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Journal of International Law, ZatRYV, editor C. H. Beck, Max-Plank
Institute, Munich, 4/2014, 827-828.
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226 JA Aragén-Correa, et al,, The natural environmental strategies of
international firms: old controversies and new evidence on performance and
disclosure, 30 The Academy of Management Perspectives, 2016, 2.
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RsBmogmommo ©m3mdgb®ndo Bydsymgmmdomo babosmobas;
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©M3m89639d0g Abud«ydo LsdasGomeoab Baffoenl Fomdmawabab

28 OECD Guidelines for Multinational Enterprises (1976).
2 United Nations Global Compact (2000).
B UN’s Draft Norms on the Responsibilities of Transnational Corporations
and Other Business Enterprises with regard to Human Rights (2003).
B! Rio+20 Global Summit <www.sustainabledevelopment.un.org> [27.12.
2019].
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Hobm  BYBMYPIEMNB.B3 FglsodsdolsE, LEHIGHML 33mL 3ocm-
39830, 3530dMOMd, LBsdMmPsgrodm LIBMASEMIds > ObEnz0EY)-

B2 John G Ruggie, Business and Human Rights: The Evolving Intemnational
A§euda, 2007, 101 AJIL.

B Penelope Simons, International Law’s Invisible Hand and the future of
Corporate Accountability for Violations of Human Rights, 3 Journal of
Human Rights and the Environment, 2012, 4.
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3zomemdomo  3m33sbool  stM3g39dbg. B gb  Bdpdoc0
336350 FoBmaBgBl, HM@B 93ME@MOIA0 JdBUGOEMBOL ©MHmb

24 Chandler v Cape [2012) EWCA Civ 525.
B5 Ugljesa Grusié, Responsibility in Groups of Companies and the Future
of International Human Rights and Environmental Litigation, 74 C.L.J,

2015, 31.
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©306%gMaLgdEo 8bGIL 0b6FIMgLog 38 Ly3oMbOL oM.
35250, dM0®6gmOL AmagMmdol dbatsFghoom, “BITC”

B¢ janet Dine, Jurisdictional Arbitrage by Multinational Companies: A
National Law Solution? 3 Journal of Human Rights and the Environment,
2012, 44.
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B7 Bysiness in the Community <www.bitc.org.uk> [27.2019).
28 Bp Annual Report and Form 20-F 2017, A Year of Strong Delivery and
Growth, 2017.
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2. CER 0bogosto39d3do Bsddob 30bgbgdob 8qLsbgd

3069l LydBHmOTo 39MABI/BH M FMLOGIBL 3BMHO, MHm3
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29 Jennifer A. Zerk, Multinationals and Corporate Social Responsibility:
Limitations and Opportunities in International Law, Cambridge University
Press, 2006, 35.

0 0439

241 Neil Gunningham, ‘Corporate environmental responsibility: law and the
limits of voluntarism’ (CUP, 2007), 479.
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3 Jennifer A. Zerk, Multinationals and Corporate Social Responsibility:
Limitations and Opportunities in International Law, Cambridge University
Press, 2006, 58.
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24 Gary Lynch-Wood and David Williamson, The Receptive Capacity of
Firms—Why Differences Matter, 23 Journal of Environmental Law, 2011,
383.
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6 UNCTAD, The Social Responsibility of Transnational Corporations,
UNCTAD/ITE/MT/Misc.21, 1999, 31.
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%7 Neil Gunningham, Corporate environmental responsibility: law and the
limits of voluntarism, CUP, 2007

28 UNCTAD, The Social Responsibility of Transnational Corporations,
UNCTAD/ITE/NIT/Misc.2, 1999, 31.
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% JA Aragé6n-Correa, et al.,, The natural environmental strategies of
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disclosure, 30 The Academy of Management Perspectives, 2016, 12.
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B! Manuel C. Branco and Licia L. Rodrigues, Corporate Social
Responsibility and Resource-Based Perspectives, 69 Journal of Business
Ethics, 2006, 111,

2 Milton Friedman, The Social Responsibility of Business is to Increase
its Profits, 1970.
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23 Bamali Choudhury, Serving two masters: Incorporating Social
responsibility into the corporate paradigm, 11 University of Pennsylvania
Journal of Business Law, 2009, 633.

B4 Carrie Bradshaw, The Environmental Business Case and Unenlightened
Shareholder Value, 33 Legal Studies, 2013, 144,
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3990, bemm3ga60s, Larmzszgmo, Mbadgmo, gobgmo, 83gmgomo,
Robgmo; 259300  J30ybgdo:  oLEmsbEos, @ob®gbdtgobo,
BmM39300 ©@d 83750356M05; 356oEs®o Jagybado: dmmastgmo,
33036mbL0o, GMInbyoo, bmMga® o),

v30bm  Gggodo  TgLEAEGdEMBIL 333l LagsGmzgEmb
Bmgda@agdgodl d0mBgBHoreo 3sb3mGGHOL Jmbob 8gdmbgggzsdo,
3000L 25698y 9dBsbmGEOgEmE dbmermE  m3mg390s60
300000, 3m3mg30960 30B0GB0 3MEolbdmdl 90 gL,
BgdoLdogo 180 @ol g5635g@MdyBo. 93Mm3>3d0Mol/ag6-
3960 339469330 90 EEOL 3gMomEom ymabol Bgdegy Lagdsm-
039@mL 3mgoemsgdqd Mb@s ®™M3mL 53 33gybob BaBodm®os.

9360 3538060L/896a960L  LogMmgndn 8mBggbm Bglgas TgLsd-
@gdgmos dmBEgabm 90 Eob (X830 180 @) 3gMomEonl

39b30l 358¢ga. 8m3Eg3e0360 30BoGo Bgbsdegdgmos Lbgs-
©3Lb3s 80BB0o: BHrHOlGEn, MRaboL §93Ggd0LY sbermdengdols

AmBabmamgds, doBBalidgbgaMmgdn, 8m3amngsnsbo Lslifsgmm ©s

& }35dsongzgemb bagdsmgm bsgdgms bsdobolBOm, 3Bsdzzerg3o 93GM-
35398060b/3963960L bog®agdo wW30bmE 803mbgmobogab,

<www.mfa.gov.ge>
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29533000 3GMmaM33700/BMH9boban, 3MMLIdO, JNGHGMm b
Lad9Eboghm @mbEoldngdgddo Imbsfoemgmds, 83mMBsemds
Lbgs. 6780L3ngMO Sgommn 30BOGNL baba™mAMozmMdy 6 wbgs
5m33390mEaL 90 maL. M3z0Bm GJndo 6 Bggbods Bgbagbol
Bmbsdn  aMAgE3o@0sh  30BoGBIPRL  2dBsnegdnl  Foggdal,
8985md0b 96 Lbgs oBboom. baba®mdemngo 3gMHomonom sMRENL
Lrydgoeol 899006393580, LdJsMozgmML Bmdsansdggdds 30Bob
dobsmgdsE LgsMozgemmdo 53MaE0Ggdven 3qbadsdobo d3gybol
Bs3mBLrmEnml mbgos BndxtoImB.288

Lagdomoggammb  8mgsemadggdoliongoll vjz0Bm  Mgg080L  S8md-
99900l dmagzoMo gsdmfzgszs M30Bm BodmLgeol Jqusderm
99Pggdol  Logmbgl m35380GEgds, GmIgog  vI339
3%29R9M©s  93mM3Is3d0M0l, G39EIbody Fozco Labgmafogmb
809M. 30B50dIMIOBIGO0L AoEIBYL3OL Lyzombo gzem-
3533060l Gog LabgmdFoxrmgddo 013399L>BGOL BLVGZgEo
Gogbgol B3, J3M0dobseol mbob  F®Hgds8 s 39
36583y gddo  Lagommggaml Bmdoemdgggdol Rstrorvanmdsd
3965306Hmds.  30BaE0dIHIOBI300L  3oEdgEa0L  obogo-
SGHMG0 5333506015 906596 Ldgdgos Ls3oBoliBMmmgdo Amagst

B brobgm@dsgom gobd®o, 93MmMm338060 @ LyJsGMZgE™m (30bob
@0d)H0BIgO), <http://infocenter.gov.ge/eninfo-visa-
liberalization/#1>
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33096  Johormmo  3M08obiemMo  xavngdol Lyjdo-
3B6mdOL SLsbgEgdgb. 306506, 30BsEndgMOTOBIGOOL SGLY-

dmdy/25mJ890>  LOBMPIEMYBdOL  06BHIMHGLYOL Bggbgds, 36g-
39600l JoBBoo LOFOOMS MBITTGMIATMBOL  A>IMOHHYdS
936039 35MHEBHBoMMJOMNSG ©d d1g3) ©E3dBJdomo Fgdsbod-
8g00b  FgdmBozgds, Mmdgrog, ghomo  dbMog, J3gybosb
B53mB>mb 3>309dgEMd 2d>EOBIBIL Fgo3306gdL, brmenm, dgmc g
doMog,  ©OFIMBIRL g3tm3ge  35GGHBomMgdL,  Gm3
LogsHNZgEmb Bogmds bd300boL LFMsRsE ©s 9BIIBTIO®
8ma35M9000m 3G0bL ©06E HgLbgdmEno. 24

L3369

B90mn  23Bbomo  Bd3omMbgdol gmBby 39399 339R3-
9690065, Gm8 g36Hm338060 00300  LAHOVIIHYCOMS @
3M339%H9630gd0m 36nd369¢m3s69L0 Hmeol FgdbGHregdg-

B4 26035e380g0er0 3., Lsdxrgaemsdy 8., LydoGm3zgemml 30Baeodyhs-
o300l 333mf373980: 3mE@otoz®o 3mbBaJuho ©s LBsGOL-
303, bagsGmnzgEmb 3merodozob obbGHodmdo.

<http://gip.ge/ge/%E1%83%A 1%E 1%83%90%E 1%83%A5%E 1%83%90
%E1%83%A0%E 1%83%97%E 1%83%95%E 1%83%94%E1%83%9A%E1

%83%9D%E1%83%A1-

%E 19%83%95%E 1%83%98%E 1%83%96%E 1%83%90%E 1%83%9A%E1
%83%98%E 1%83%9 1%E1%83%94%E1%83%A0%E 1%83%90%E 1%83
%9A/>
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@09, 3500 ImGOL LodsMmNgxEMLITZOL. Ly VBOHM 0BOEIdS
7363533060l gogemgbs Lo mzyemBo 803Eobaty dmgeng-
B3B3, 0673300l 3GMEgLads, §3MMmL Badmmgdsd s LaghHmm
LagadMgMm @ MLOIBOPBMGBOL 3MEoBHN30L 036803EY3¢rends
2963000069058 §3M 353806l obgmo 3MEOEGHOIMOO ©s ©O3-
@GO 8Eamdsmmds 3gvmddbgl, GmBgeog dxgLadsdnds
8oL 199339 93M6M303 M s JMBYOGOYE J9ZLrgbal, 776
3°3m30bsMg, LsgdsBmmzgEmb EI0B6FHYMHILYdS §3MId3T0MHMNE
“MH0MHMIOL J30MT390000 5G 3G10L Folivgzoo.

@©LYLEWEL, F9ndergds  0odadb 303 geOMbgw, H™I
35OABoMmMmMBOLY ©d 06588MMIMdoL  Fgbobgd Bgosbbag-
3980, 950 FMMOL SbmEoMmgdol globgd Fgosbbdgds, Logodm
9g030b  g5m4dgds  8603836gemmzsbglo  Badoxgdos  Lagdsth-
039mbd ©d 93Mm35330ML ImEOL OHMDOYHHMBdOL 3sMHdm-
BoBsgool 3mmboom. 890d@gds Rsomzs@ml, G™I Lyggdzgemo
996505 58 mGo FbsMolL 303 MBROM bbaMdemog ©s 330EcHm
WOEDOIOHOMIL, HGMBgEbsg 3gmderos bgmo Bguyfiymlb Rzgby
43995650, H:™B R>3MY>EOdEIL 93MM 35380600l 936 39969006

30sbEmgdvEm, 93mbMIngME derog® Labgedfonme.
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XI0M Byes830@0”

UsBmad3@MYdI0d 5Q3H0MYBS 93HMIS3906»H30
JgLagsemo

3360m3mmo  LYYFoMHdgm LIBGMIo 8603369mm336 HMEL
MEmMEgdl, GmameE Saommdmogo, sUggg MEbm J39ybob
BIBMPSEMIBOL @@ IBgBOLLL. 93em3men  bsdgFomdgm
BaBOMoosb  ghos,  360336gmmgsbos  53Gm3nmeo
BON@ALIRM@IBOL  Lobsdstommb  Gmog,  GmIgmog
MoOHME39mymaBL LabmysEmadol IxmAbgdol vinEgdol mvy
U3DMad@MIB0OL  3s3o@omol  msgolyyBseo  80dmgaggol
369396963 d0L 25Bb0a35L s 385 o) 08 LITIEMNEIIMOZO
Bm&agdob 0bEgm3mg®ozosL.

Ls3goMBgm  LIBSGOIMOL  5EINEMBMOZ0  BIBIGNEYPGHOZO
6m®980 dmoieglh 29337379 gBEE3IdL LaBMmysEMmgdol
OHmpmea  Esxwdbgdol,  sbg3zg Golo  osgobLYRsEo
32WISPFOEIO0L  zobIBGObom,  owmdgy 93tm3ero
Us39F>MBgm  bdsosmo  FEOEMBL  BmbLBL  s0bodbyymo
99003900 ©d LdYBMPdEMIdOL  EonwdEgdol ALM3gem

39335L00b  L3gEMBmGobm  MBoggOlodgBolb  LyAsGmErol

B339 GIGL @MJHMGBGo ‘
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306U, 30Lggl LyBME>EMYdOL EIRMABIBOL SOl 5GRJ30L
wR@mgds. MBchm  POEGROZE Gm3  3odzvm, 93tm3veo
133955689m LGSO gbTsMgds 3POEMIMNZ bdTgFHaMdgm
Ladsonaenls 93635330630 3563mboBbydolLs ©d
5¢33(H0MHgd0LaANZ0L.

50mdM0go  LyIPFoMdgm  LEBsGoOEolL  3sHAMBoBI3Os
03635380600 LIFSONEGOHOZ BMOTIBT0 OMIJHO39B0BS
GoamsE0gdol 99339mdom,  3g0dengds oomgasL,  Gmad
33300mmeE FomBmaanbls 356339 033wl
93630 BOHoEALIXMEgdoL  bdbLFSGOE@MbogOL @
sbogo  0bogos®ozgdol  FamAmdmdol  fystml  g3tm
Jm3oboobongol. gb  3BsLIBgmo 2oB3oMMdIBdMEos  0d
R5JHoom, HMI 03oLoN30L, GoMs 3ENEMdM030 Ladgfsmagm
LSTOMOMO  5I3BHOGMEIL  ©d  IJghfysl  93¢Mm3>3806MT0
©39330@Mgdmen 356mbB3ydmdal, 3 (30¢NgdIT0d
936™3@o LYTONEIBOG030 BMGTIGBOL Sbsbzs SEanEmdMng
3°6mb3ndemdol ombyby.

960836gemma3sbos,  OmI  ©ImMI3909E0d  SEANEMOMOZ0
L339GoMm3gm  LITsGNEOL  953mynbgds gadm3meo  dsGog-
dbarxmEgdob LsbadsGHoem 36939696*gdoLs ©>d
3MbEs3oBH Mo MREdBOL  zonzdsEolfiobgdol  gstmgdy
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LYBMYPSEMYBOL  EOgIMABIDd @S  JO3OGBPo  Md30LYIBIO
900mg;393%), M@MIAgEoE dLdbYIEMos 93cm3yE 89006b3xdsdo
(EC Treaty). 250337019 foo@ >OLYdMBL IMLLIBEOYdS, GmI
930m3mmo  LYIGFMAJM  LIT>GOEOL BmMTJdO, IMEIIG
BEs  50LYBML  dEANEMdGOZgO  LYFYFIGTgm  LEBsBEOL
Bm®37030.

0boBbmmo g3B306HMdPRPMEos  MBPE@mE  93OMINEo
©@0MgIHO30L  bsLosMOEE ©d FMBJE00EE 223MBE0bsMY.
o3> 3608363mmgabos, Gm3  g3Gm3nmo  LsdgHoM3gm
LsB>HNENgdGOZ0 Bm™3gd0, cAm3gdog 2LobYYEmnd
©067J3H0330L > HgaEe3nnddo, FoMmdmoagbl doGomso
BmM39d0L  3MBLEAGMIE0L, LBsBINEgdMHog BmETsms ;o356
LobBgasL  sa0E@dGogo  LdIYFMAgm  LEBsHoIEELIZNL,
HmBgmog 39035 0LFobgdmm MBos oym oymb s@anwmmdmog
Bm®3gddo.

535L0156, >335V g3BM3vemo LBZFsMIgm Ladsdorgrob
89mbodIMBds BB BHIHO MBREGdYBcE (LdBMYsEmgdol
©>umdEads >  Jadoddeo  030LbWBsen  808mJd3g3s),
Gmgog sbobmmos 93em3me 89msbbdgdsdo (EC Treaty).
8608369amzgsbos, Hm3 gztm3nmo LLsdgHomdgm LadsGomob
Bm®3gdo 00 335Mo@ MbEs 0gmb 0b®HyM3MyBocgdmemo, Hmd
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379L50599dmEgl EC Treaty-b ;316589636 wma3ergdgdl. 0d
39800b393530, oy HMBgE0dy LBsOMNEYdGHOZ0 EMOISL 9698
3mwobos, EC Treaty-b 936905 m306o@gbo dsgms.

LsBMPEMYBdOL ©53dBIBOL Ya3Engds, BgodeErgds 0md3sL, Hma
230m3nmo  Lsdghaddgm  LadsGoenol  d6ndgbganmasbglo
Usgombos. 93Gm3nmo oMgddozob 43 ©s> 44 dmbegdol
80bg30m, LYBMYPIE®MPID0, GMIWIPO3 306  ©IGmI-
6ademo  93m35380M80, 3dzm MBWIds EIIRIIEME Ubgzs
LsBMPdEMIBOL  (Bogroseo, 330EmdoEIo)  93MMm3d380M0l
Doz  ULbgs  Labgedfonmdo?®.  sGLIdWMWO  ©EJIBMEJIOL
RoBmysmodgdsdo  960836gmmazsbo  fzmoo Bgo®ebs
936m37)ds 35O00ALIRMIENgdOL LsbsToBroEmd 3mE3GyEwE
Jgobgdmsb 0dsHngdom Jomgdyero 3sFY39B0TgdYd0m.

dspdomoms@, SEVICZES ol dgobol as6bogrgolsl, cm3gmog
9590m@s ydLbgddMado EIRdEadmeo LIBMASEMGBdILS ©S
wﬁaoég@o LYBMASEMGIOL 396FyasL, 93mm3meads
35O mALIRMEYdoL LsLEB>OOIE™E doonm 25FY3gGHOIds,
®m3  Jopbgogd@ 0oLy, 6Hm3  8gsoyg  OMYIHO3S

%5 Consolidated verstions of the treaty on European Union and of the
treaty establishing the European community, 2002/C 325/01

%5 Case C-411/03 Sevic Sysyems AG, 2005 ECR I-10805
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0:350l{obgdl Mmoo Lbzs@slbgs J39ysbsdo Es>BIbgdwmEo
LYBMPIEMYBOL YYD, 56 ©E>7)IZL 30BOTBMEo BMHFyI%T.

80035, 080, HGMI LYBMYIEMYB>0> FgAFYdsdy Yool
0ngds, gfobosmdogagds ©otgdBogol 43 ©> 48 Bmbangdl,
399mB33mobo Bgbadendgmos ©s8398we 0dbgl 0wy >ELYdMBY
MBOJJHDHO  33HgBMIds ©d 3O  9Fobsdndmaads  LIRIGM™
0BBgMgbgdl. 5830156, 93GM3MEds  B>GOEALIRMEGIOL
LALYIOD@ME  dBoTBs, GmB  @rdigddGaol  3MB3s60d
0g63dm@> 8535000 ©EobIMEA0BsgooLs. LaLyASGNEML Bog®
B00d Mo 35@sFy39R0wadol 22 356oa®egdo Bsmdgsdo:

3065036, 39(5856-3cm0 Lsdgfs@dgm bsBsGoemal Bobyz0m,
@o83989acm0s  LsBmgsmgdsors  Fgefyds, oy 9ehmo
bsBmgomgds  @ogydbgdeyemns  gatimg8otiol  Fagk  Ubzs
bobgemdfognmdo M %5 39mdsbool  RIOIBIEIH
O9V398¢m03580, B 00293, BB 3gHdsbool sEoenmBHOg0
F96m63098cmmBoo 356U5 360900 bodstGoemg8thog30
b6m&8980, 5396l bsBmgsmgbscms eifydol 3sbbbgsggdeya
doamdgdl, Gm8mgdog G  8ggbsBsdgds  sgrydbadols

%7 International and comparative coporate law journal, page 13, volume

6, 2008, http://ssrn.com/abstract=1283952
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os30bnHag8ol  bsdstoxmgdhiog  6m@magdl,  Gmdmgdlsg
0;m35aobfob0b 9365m39amo bgendgGeyemgds (EU Treaty)’

CENTROS?™  4golol  Gobgmgom,  56G3@ob3todobsgnrwo
bmIgd0, AGMIgdog Jobosh ©IdGIMERIBL 56 BgznEbdRRL
2>BoBY ©3I3700L EOML, >MEoEPRIWI® MBs Fggbadsdg-
decEgl baxd®m 06GHgLgdob baggmAzmadl.

960-9600 bs30mbo, HmBgmoz LsFoEMIBL 3sbrbob g3378L
560 LBMPSEMYBINS 0YMHoLEOdEs. JMBIMYE Mo 3Gsddo-
3o Jgdombggzgdo goboboggds dodmgdo d3gybob, dsb306
dgeo  J3gybol  LIB>GOEYdGOZ0 BMEGIZBOL  JgLadadola.
o0dEd> d930mbzol 3GLo AEamddMHgmdL 0330, >OLHROMBL o)
5> dgmogzg 3mbEgBEod 96/d  TgLsdemgdgmos oy S
399mynbgdyen 0gd6sl bgoglo LHTsGOXOdMngo bm@3gdo od
939456580, Los3 ©E>BYIBIBMEos LYBMYSIEMIdS > MMmIgmo
d39460cs653 LL BogMdE0>.

UbgoEsLbbas Jgobgdo Bgladamgdaeros 98mynbadme ogbsh 3>
077 08 3GHMBENYIOL oIV FHITPI.

28 Cage C-2012/97 Centros. Ltd Erhver vs Selskabsstyrelsen, 1999 ECR I-
1459
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363G ggobgdby  Bopgduwo  3d@sfyzadowgdoo,
230m3mo  FsONEALIXMEIdOL  LabIBsONEmm  3EoEmdL
S0dmgzbzoll  EoL3MOd0GsEns  YEbMYAMo  LsbmysEmIdol
Bodmm.  ovdEs, GmEgbyg  sMbgdmdL  adM339Eo
3903390 > gBmo 3MBIMgt o LEBMYdEMYds BHMZIOL
B33gmsco  J3gygboll ommolodgnst > ®dbgds dgmey
d394°6580, BdMBgdGOZ05 3GLYBEO  BybEME3Jd0  0Z0L-
TBIO IR0 GI0L bgeolidgddangmo a3(gdmgdgdo ©d
0b3bYds J399BgdoL Bos LEBIBOM BIBIzoMBoMYdIbY.

M6a®gnol  Laadgemagom  LdLIBGOEMD  Fg30mb3z]d0M
308 93em3nee  FGEILoRMEgdol  LdLIBGEML
CARTESIO® U4 dqoboasb 808sGogdom. vbatgool Lobadse-
@b Gg30mbzs, GMIgmog  gogdmEs  LsBMPIEMYOI
3530013350 23S FOTYDIL? By mB-3MHYMds Bgdmgado:

#JOm0s g 5(s  baGapm L BMRPEMIBN oI Bbml
02530b0 Grg0ld B98I0 BobsBsEmn gahm3s380m0l fiagb bbgs
bobgerdfoanmdo  dbmenemae 08 bodsthoxmgdhingo  baGg0Yy
@345@bmB00), BGrdgerog 3s033TOLFOEIBIT 0 93(M333-ok0b

22 Case C-210/06) O] C 165, p. 17
20 International and comparative coporate law journal, page 15, volume
6, 2008, http://ssrm.com/abstract=1283
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B98K03098b> 5 OFYIAH039880? (EU community law, Art 43,
78 Treaty of Rome). oy Jdobigbo oMol smgdnomn, dsdnb,
LoBgds oy oM LYBmYPsEMGBdIMd  BggoldHBo-(598m0
Bolsdsmonl  gaemoempdol,  saocrmdMHogo, ob/s  Bodmgbo
2z29460L slids0? Ggbsdemgdacmns oey sy Gmdol byemanHey-
980l 43 s 48 Grbemgdo (Treaty of Rome) #' gs37879c afbgl,
03335(5¢0, (5mad 93(9M 3530050 [36% bsbgemdfommos sgoamm-
85030 bsdnfstdnpm bsdstongngdmogn bmmdgdo giobssmdogsgds
99935380650l Gga9ams30gdbs © @OGIAH0Z987

8608369cmm3gs60s, HMI g3em3meno BoModlsxmgdol bs-
BaBsGHNEMLogoL, commguyeo dugaszbo Bgzombgs, FoMHdm-
5aBL sbamo 0Bogos®nzgdols s bsbmgdmero  dmbs-
BEYBB0L FoMdmmdol Loxyydzengdl, MHMIWOMs3 30MIOEIDS
©> obzggfgds b33y  sMLYdYIro,  LoBMysEMYdsTo
533H0M9xdemo LsMHNEgdMn30 EmMBYdO.

1.936m3veo LsAgFacdgm LadsGmeol ;mzgobgdgdo

1389F3%8gm  Ladsowo  g3zmmazszgdo®ol §agz® moommgrym
Labgedfosmdo  aobLbgsggdmmo  030Lgd350000 bslinsocIEgods.
Ls3gFsmBgm  LOTIGMEOL  MH30LYIVIMIBIBO  BJRMEOMEYdS

1 Treaty of Rome, 25 March 1957, https://ec.europa.eu/romania/sites/-

romania/files/tratatul de la roma.pdf
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0000Mmyawo  §o3zco bobgedfommb Bos LadsGomgdGHnz0
BmG3gdoon > Bgbadsdobsm, LFmGgE BoEsbisbym-8Fonmgd-
030 LGN IPRIMOgo BMEIPB0  2BLIBMIM396  LaBmy-
©MYOIM> M>MBOL L ZoMbadL.

GLI0s, GMB 38mAEnbstg 93MM3d330M0L Fzeo J3gybadols
396mB8gdmmdol  g56LbgaggdmmmdNby, §3(M35380630 (©s-
836980 89609 Lvydogdtndo, 396 04698056 gBHMB6gmnl
Aad3Lo LIBIGNEGBMOZ0 FMGIOL, bEGMIBHHOL s Bwbjgo-
ob AsHaGgdgamo. 0xmAgs 30vbgEsgs@ 530bs, SOLIdMBL G-
33300 LABGNEGdGNZ30 M30Lgdgd0, GMEgdog dglsdmmy-
33wos oymb mommgrmo §936 Lsbgmdfonmdo sgv)dby-
dmo  LYBMYdEMIBOLZOL gBMmsBo  BsbabosmgdYO
030L93572, qligbos:

* BB NIELYBOg]H™Mds;
*  TBOMEIEmo 35LBoLYRGBMM™BY;

*  G0dmggozomo Fowgdo;
*  LBBMPSEMYBOL AP35 OMGIBHMANS LsdFml g839mdom;

*  54gombyHo;ms MBEgdsdmbogds.

8608369ammgs60s, HM3 Brdmsmbodbmmmo m3z0lgdgdn, 93tim-

2 Harvard law school, Cambridge, MA 02138, page 6, paper No. 643

hutp://www . law.harvard edu/Programs/olin _center
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3memo 1sgFamagm LITsGNEOL dbmymage Bsfoemb Fomam-
5039bL, 336HRIZ™IE WM LsdrMmEgdMmoz0 M-
3980l Momdob. 535Losb, BxbdEgdgENod, MHMA LYBMYSIEMYdLL
56 3JmBogl 30b08bmmmo ;30LgdYBOEIE y3gems 9HoIMdIEOZI®
3°9m3c0batig dobo LGOI BHOOLS.

bsB>50sa@ligdogdhmds L BMP>EMYGBOLIMOL > EPOLLIMIL
dbmermE dbsMgLob  bLdYbYEEg3PMEYRdE™  MOHCOIOMNMBOL
Fo(3mamdol  Bgladargdemmdal  36/d> b8 3HvEngdOEIE
350m00baty  PEEodEgdgdol  >GLYBdMBIL.  Bgodergds
0mg3dl, HmA YOLYPRME@O BRWIdYOO AMEoLBIMBL LyBmyS-
©m9d0L  3JBH0ozdol FwmdoL  MAREgdLLSE, BmEybag
LoBmadEMYdsy  MREgdsdmloos  Fogro a55bbzobmu,
990LgoEmb 56 MHOMbzgmymlb dolio aoGe3bmds 3MgEodmmol
LabaGgdEme.

360936gammg5605, G™I GMmEILYE FLOMBdGM™BdIM L>BMPSIEMHdOL
MBEgdgRLsy Y 39¢EIBMENgdIdBY,  SMLHZIMBL MGo doMo-
00 bmMds. 30639, Jogds IOJPOGMOMS MREgdsdmbo-

@985U/9306M5% gL MREGBITMLOEGBINL JMBEIGYB T LaBmys-
©M9d530. 3sLBo 0aEobbIgds ol MBREIBdIDO > FIEY-
dmgdgd0, GMImgdog  398mIEo-65Mgmdl  LsBmydEMIdOL
Jmbgdal 3MgEoB™MGOL LOLIMAJOEME 306M536MdOL BgEoas.
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506086 Ld3oMbL 0EbmdL 93¢MM3538060L Fizdo moomm-

3o 4399965 >  TgLodrBoLOIE,  SEIZBHOGHPRPMOS B
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25 Harvard law school, Cambridge, MA 02138, page 12, paper No. 643,
http://www law.harvard.edu/Programs/olin center
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6 Yale Law School, Center for Law, economics and public policy,

research paper No. 300, page 11, http://ssrn.com/abstract=568623
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7 Yale Law School, Center for Law, economics and public policy,
research paper No. 300, page 13, http://sstn.com/abstract=568623
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22 Second councis directive of 13 December 1976, (77/91/EEC)
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