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bagommzgemmdn bogmGImGognm bodobmgmab asbzomedgdoby. Hmamby ybmdognas, oba-
mm-339Gagaemn Ladodmoma, 3mbhnbgbhaco 93G™Anb bododmemnbzeb aobbbgzoggdom,
0b350mG330b o ddmn 3xegdgdab dedoho 30HMm mmosmyMam 9GNb 3obbymdagma.?

bogomzgemmdn dAMI3nEIdgme bajmGdmGogom bodshogmab gobgomatgdolb Lo-
g3d3gemn ajEm 1994 Baenb ,356063gmo Bgbobgd” bodohmzgemmb Jobmbab* dnmgded,
hmdgmog doGomags 3Gasbgeme dgubagdagdab dbsrosdamom ngdbs dnmadaemn, Homach
bagabmzamm HGaEngmaE ngd1m363d0 3mbhnbabaamn g3hmanb badammenab bobdg-
90l 3gmbg J3aybgdb.3 Bgbododobog, .3g6sM3gms Fgliobgd” bagotrmggemmb gobmbo yx3tm
39000 ngm Jmbhnbabhato g3mmanb badodmemnb beb@gdal Bgaogemgbob J3gd. o8nb ghm-
9fon godmboggemgdos 396068900 dgbobgd” 306mbab 83898037800 3G mEgbde bodobmga-
eob ogbhnganb badnbabhdmbmab sGLYdgemn badsmmergd®ngo Haxnm®dnb bobygndbogm
Jmdobonl 3mbLIEmAbHgde agddabaemn b3ganoemnbhgdolb 8mbagas — dvaonms, dopm-
bn Bmmey 3603960b, Goy smbndbymos oy 08 Jobmbab aobdampadom dotamdo.

2003 Bgemb, ,300padal Myzmenguoab 85893, badocmzgemml bomazgdn dmanwbgb
038-30 gobomengdadomgdaemo 0gdabhgdn, Hmammgddeg gdmmp ©onbygl Lygobmbayd-
e 0dBgdnb tmadgmomabogns. bagabmbamgdenm dddgdob gamogabyasemgds bobhn dopam-
9900b30b 3obboemym ogm, Gmamby 89Jdboeme 8dndg LmEnomyMo @ gambmdngato
dpamdamymdnmab ghm-ghmn 3odmbagaemn. 306mbgdal eradgGaemnBoyns Jagysbob dgbod-
mgdemmdol dnbyadres bgemn Bg96ym 0b3gbhngngdelb dmBagaabm3znl s dgBatdggdaliogal
30863Lbo43056mdNY EBygds gogemantmndebs. dso dmbab, yaemagngdgdo Bggbm ,,d9806dg-
oo dgbobgd”bagodmzgenmb obmbl.

,076568gms agbobgd” bagobmzaemmb 3s6mbab Jothggema fgosgdaos badgbamagm babm-
aomgdgdal 8ggdbabs o 3obznmakgdolb wobHmm Hranmntgdgdb 8goyszms. 8030500,
0035¢m0bBnbgds 3odnthormado baBmaommadgdabmaol (BgBomymaema 3abybnbdzgdemdnb
boBmao@mads, basdyom boBmasomgds o Jmmghapogn) d0bndogna® LoBgbogdm gado-
Bob, Gmamb 3GgEnemEIdb ©3FegmBammgdnl my gadnpomgdn bobmaommgdgdnl
3ob1babdagdemminb eBmag3nl bogsgdagmb. LaBbgdm Jododommn Latganbpdognm dm-
Bo98gd0b ghm-ghmn dgdsmadbasma bobogma ngm.

2008 Bl ,d96063gms 8gbobgd” badommzgemmb 3obmbds g3nbwadgboycn yasmaeng-
3900 306, Jahdmm, 300d8ms Lbgamobbzs Bmmaseyhn dmmbmabgde, dom Bmbab,
61na30boHogonbab bagogrogdgenm dabodocnyhn LaBabrgdm Jododomal 8mmbmgbs
30033060g80b oGI3LHGEMIY JahH@ oGHngo s bymanbsbzpmdn aebrs. y3mom)dg-

3 0d398-9.

+ bagohmgzgenmb 39bmba , 3g6a6HAgme Bgbobgd™, bo30bmbagdemm dobg, Pm3ndsbhn 577, 268/10/1994,
399mJ3946900b mobemn 28/10/1994, babganbhbogem gmea 240.000.000.05.001.000.087.

s mopm $36076n, myem Bnbady, ,.d560Hdgms dgbobgd” gobmbab 3mBgbHota (3gbady 3odmyads, 3d-
3mdyadmmdo ,bodsGmagmo” 2002) VI-XII.
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B3bogome

60l dnBo60 aym 0b390HNENgdal ImBaggol bgemdgbymds Mmam J3nybob dngbowmab, sbyza.
7bmgmaab. opbodbgme y3cmnengdadab dgdwaa DoingBusiness-ob 6Hgodnbado bagdosbm-
39smmad 80B63b0b abrpnzor aBygdal mzombobhnbom ghm-ghme 8mBabazg dangmo
0004530.5 mgmO0gemn m3aembobhoboo nmzengds, HmA gadnHoemad babmasmmadab d3y0-
mgdemom bnbogds Jodoghoema, Goash JhaahmEgdab Bnbodg bEmMgm Jmddoboal godo-
Oomom 360 9amb Jobgbo, mydue Joboge badgBacagm Jobmbapgdemmdadn gsbbmeyo-
2madnemn 33emoemgdgbom, dMagdhngacme m3aembaBmabom, dgbodemgdaemo aobme godndo-
60 LoBmasEmadal axmdbgds babyanbo Jodngagmab gotkgdy.” aebbmMyngeadyeme Gg-
qoedon bdjommzgmm Eadmbps dManyndmo Jmbhnbabhada 93tmdnb LadsGmenal
bob@gdob BoEam3gdh @O I|GM® dghor 939Nl ogbenma, Lowoy Jmadobagdal
6a0bptognnbob dnbodoemybn LaBgbrgdm gadnhoemab Bmmbm3bgdn bogemgdom a3bawa-
bo. @

2016 Bgmab 1 ngemabl dogmodo 3g30m0 bagobmzgermb o 93hmgogdncab sbmyahgdal
dgbobgd Jgmobbdgde, GmBgemag Lbzs LognmbzdMmb ghmow nmzdeabbabadl LodoGrmag-
ol 30emEgdamadal, dmobabmb g3tmJsadatolb odgdhnggdal nddemadaboouns Jod-
o 306mbdpgdemmdadn s Johmymmn bogobmbamgdanm odhgde gabmdgmb Eagsbem-
3mb. Boaomomabm3al, 3333 3m3Bamgdamne ,.836068ms Bgbobgd” 3obmbab sbaemn dGmyd-
B0, G@Imomsy 3em3zamnbBobgdgmns 93hmygagdntab EoMgdhnagdab dmmbmabada, dom
Bmeob, 3060dsemn® LOBILEIOM JododImmb og3aGYNM.? Jabdmep, basdgnm bobmas-
omgdnl paggndbgdal ML gemzsgmabBobydgm ngbgde 8abadogmyén LoBabrgdm gedage-
0 25 000 g3kmb 3330399600 emotnb megbmdam.1e

3060 bOgIMEIdImm dnbadocngtn bubgbrgdm Jodndommabs, GmAgmoy dgademgde
J6apahmbadobmzeb dmmbmabb pogdogmazngngdnb bodgoemgdd aobpab. abzabhoyngdel
op3ab m3zoembadhHobom, Jnwg3 gbmn 360836gemzabn bogombas JmbImMoyngme boggem-
3960l aogmemas, baay 063gL¢hoEngdel paEzab bogobmbawadenm dggdobabdn dsbgbobdagd-
mmdal 3gdoae3zol m®dab dmGmeop 3admygbadnl gedm (Piercing the Corporate Veil)
JodpBamGd0b dncowen Jmbydem Jabpbobdasdmmdab bognmbb amasemobbobgdb. 1t 3m-
Jmeagogme boggohazgmolb godmengs 36ndzbgemmgzabne Mmambi JGoEodmeab, obgaa
40339600l Jabrbom®al Ighbdgdhngnmob addmBroboty, Gomash ghma dbMoz. dstry-
Bom®b 36ms, Hmd Jmddsbnab 3gBmamyemn Jobgbabdagdmmdnb 3m®dad dnba doboma Jm-

¢ Doing Business, The World Bank. bgmdnboBammdns: <http://www.doingbusiness.org/data/
exploreeconomies/georgia>.

T dyfoaemn, Lbosgdgem badabaxmab bagadaengda” @mdo | (godmdygdermdo . dgtnmnsbo” 2010) 142-
144.

*  od3o

®  European Parliament and Council Directive (EU) 2017/1132 relating to certain aspects of
company law (codification) [2017] O) L169/46.

10 396563gme Aglobgd” Lagehmagmmb 396mbab dGmaden, dgbeme 161, byemdababacemans: https://
drive.google.com/drive/foiders/17JULSiYPaQAOKMQJKd_BIOVP94JAEIEY.

1 O'Kelley R.T. C and Thompson B. R, Corporations and other Business Associations, 5th edn,
Aspen Publishers 2006, 541-542.
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0635b0ngnab @op3nb 3ggeBaBagdab g3memanno @ dmbengdnin $b3)Jegdn bogofmagemda

6380b o3 JMEahmmgdel dmmbmzbgdnbash 38MI63gmymL, boenm dgmyg dbGog, 369-
ohmdol doBobos, Hmd asbbsbmamyme Laggndammgdnl sGbgdmdabol, jm83sboab dobd-
Bam®3d0b Jmbgdnb bokidyg, dnbo dImmbmzbgdeb msidogmamnemgds dmbogl.

»396063gmd Fgbobgd” bagommzgmmmb Jobmbol 3o 3zebrgemn Ggwagdynnm, doGomomse
baBmaomgdal Jmbadals bbzs Jmbadobmob BgHagznbe a/ob LoBabamb gybisombatgda-
Bomgnb sGbEIem0 Jodndomob m®ndgdal godm, JoedbomEab dobopn Jmbgdoo Jaby-
bobdagdsmmdnb omamds nym gbademadgmn. 2008 Bgemb aobbmEngmmgdyme azmoemg-
49000 39303 ,,dg60mBgme Bgbabgd” bLagaemzgmmmb 406mbn nm3zem0bBbgdL Laggadggenl
354mem3ab Bmaom Aababamb. 12 bogommzgemmb 383609b8s bobodobmemmad gmMdmdogagemo
baggahgamab aodmemaabmab ogegdnthgdom Jnmggemn aoobyganoemgds 2015 Bgemb, ,,d3-
Botdgme dgbabgd” bogo®mzgmmb 3obmbalb dmegngnégdyemn Ggmadiynob boggydzgemds
doomm. 13 33a3OmYmar, ombodbymm gomobyzannemgdede zobmmp 0éab godmygbydyme
JmOImMagngemo bagamzgmmob gogmaengob dgbabgd 9856Hag3ema dobogngdn, Mab dgbobgdog
In6O® ©63Comydnm J390mm 33346900 Logdeo.

oobobgemgdgeme bagombgdab gotros, Bngbn gobobngmogh odgkagaemo o g3 mdgmo
badomemab Bgaagemgbab 0B3gbdngagdal oyaab Joas mé dgdobndady, gbabas: ndebonhy-
be 3gbynznb JBmde s bymmddmaebammmdal dmgzammgmdgdn. 33abadgbo Bbynaal 703-
g0d 3obobogmgde Hmamey doepbameob Boemmdngn BmboBagngmdnls o gobbmyoe-
amadgemn nbggbongenb 3g6aGhigbadal badgeemgde. bagameog byemadmzabgemmdol 8mge-
mgmds o dnb bogygdagemBy amdmygbadneme badsbmemgd®azn 0BLahabade dgbodemgdy-
0o 3odmygbadae 0gdbgl, Hmaméy nbzaboopnob apgob dgdebebagdn, MHobmaeb ojoazdn-
6gd0moy 3gbadodnb mo3z8n ngdbgds bigemmbde.

6nabob dmemm mozn Jobongem badahmaendn gsmobnlbygbammdnl banmbgdl aabobo-
mogb. gomabalynbodmds ghm-ghon y3gmaedsy IGmdemgdyho s, sdozpMOmImE, 3ob-
bognm®adem 3603369emmz0bn mgdopoges, HmIgmag Mmabodmam sdhromydos Hmamby
3930mbahd0bomzol, oby3g, $PgoH™mGIdNboMm3nl o JmA3sbool bogdnsbmdnm Lbzo
onbhadabgdaeme 3n6rgdnbmaab (3.6. bdgngdmemrghgdabomaot 14). s8azMmymac, Do-
ingBusiness-nb 63nthnbadn, aomabrobygbohmdnl mzsmbabhabnm, Lajobmagemmlb bbgs
36083H09920m06 Fgacgdem gao dmbagngdo dgab, BgLodednbom, 360d3bgemmaabny ao-
©obabygbamrmodab 3gbBogme s 3obbomas 38nsmmE DoingBusiness-nb 0bogsdmOg-
dob dobgognm.

12 bogobmagemmb 306mbe ,d56063gma Bgbobgd”, dgbemn 3.6, bagobmbaogdrnm doyby. Pmndnben 577,
28/10/1994, 30dmg3aybnonb mofnmo 26/10/1994, Labganbhmogom Jmpe 240.000.000.05.
001.000.087.

13 bbnd 3gdmbagengdab badbobyéo 33b ..em. 2009*-ab Bnbosmdpaa [2015]) bagsGmzaemmb 38365900 bo-
Ladobaemmb badmgognogm boddgms dogmagy, bogdy #0b-1307-1245-2014; abgay, Bgbogbn Labs-
3ammemb badmgsgnagm bagdgmes Jammonb aomobyzahnemads bbad 85dmbagemgdal bodbobyée 3. o
3- 4-9d0b 606oomdcoga [2015) Logdy #0-1158-1104-2014.

1 Greenfield K., There's a Forest in Those Trees: Teaching About the Role of Corporations in
Society, Corporate Governance, Law, Theory and Policy, edited by Joo W. T., Carolina Academ-
ic Press, 2nd ed., Durham, 2010, 12-17.
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dgbogoeen

oababfyem, 3b@o 3¢nbndbmb, hmad nbzgbdnyrab @aganlb dgdobaBagdab 3obbagnzabol
308myg6303em 0dbgde bbgomabbge Ladgubeghm dgmmmgdn, Hmamenyss dgwodgdom-bo-
o6 memgdhngo dgmmon, babodamoenm 3Gaghngnlb sbagmnba, badgubaghm EmJHmnbgdal
obogmaBa, LoFomemal bmGBams bobdgdahn sbagmoBn s Rodmyaemadred abzgbdogonb
o30b 399060839300 3obzomatgdab bagzomonem 3gmbdgdheggdn.

agmGage bognmbgdmeb ghmem Bngbn dmnyozh osbemmgdam 70 babodstmem go-
©oBy3900emgdab dmgemg dndmbagmash, HmIgema 0b3gbdngnab ©op3aLmb o sdgombato-
bo o JOgEnHmENL JRIdTdM6 ©aozBamadae abym 360336gemm306 bogombgdl 3obo-
bogmogh, Gmamcogss p8ue®abmdsdn dgmao sdyembacgde Jaemgdgdnl op3e, byemddem-
3069emmdnl dmagoemgmbagdn, aomabmabnboemds, babamamms GgméasbaBagas, JmMdm-
Mogogema bogadzgemab godmeas s Jdnbodabo 3gbynm3aab Jamgds. sebabedbages, HmA
babaBaboenm agoobyzathnemgdgde Bnabdn gobbagngem mgmGanem mgdahngol Lymgde @
0633000309000 ©o30L Bmasm sbIgdHgdl 3sbabmab.
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B 3N6N3303AN LOBILRIBM 303NBACNL NELBNBIBNL
J3MQauNo LAJIRO3ICMAN

Gmamby 3gbagoendn agnbndbe, ,,85606G3gms Bgbobgd” bodebmzgemml Jobmbo gmbho-
6260360 g36rm3nl boda@omemab bnbhgdnlb Bgaazemgbaob Jd3ga aym.

2003 Bgemb, ,33600g00b Gg3menggeab” 338c9a3. onbym Lo3ob6mbapadenm odhadnb
0dgGomoBoynd, ndabamzal, Hmd nbggbdnangdel dmBn3zs 3o38imdgbadamaym o dg-
Batdggdobmznl 30863Lbagdnabmdnl abygds gosznemadgemoym. dom dmenb, 33ecmagngdy-
dn 8g9bm bogoGmzgemmb 3abmbl ,,896063gme Bgbabgd“. Bgrgasro, aodobhnams 3mddobo-
260b M9anbamagns, Gy sMY 30 mab 3obdogenmdadn aym dgbadengdgema. Bgdgnod
h330beHognnb geGAsemymn dmmbmabada, aodoMhnzd mn30Eauns s aohatms bbgd
33sm0emgd980, Hmdgemms 3nBabo d0867Lbogdnobmdnl byemdgbymds ngm.

«396063gmd 8gbabgd” bagobmzgmmb 3obmbdn aoblaggmégdymmn yamaemgdgde 2008
Gemob 14 okeb 39300, dghdm, o8 g3emoemadgdnb dgmaaor 3abbmbynamma y3gemaby
9900 aMgagmoyna. 3sbbaggmégdom 3603369¢mm3ebns, Hmd smbndbamo 3momadom
39090 8nbndocmyén LobBgbgdm godnpomo, Hmamby dma3sbanl Gaanbhdognabogzab
qobdmyce IGmygeyhHyme dmnbm3bs s ydgoadhm®ab abhghglgdob ogzal bogobmb-
dgdemm badgoemgba.rs 3gboadadnbom, dgbademgdgema asbme gadogoeny®o Bndolb babmae-
om0 dg4dbo godngommab gohgda, Goy, 3o03399smboemo, bmzagnsb BoGdmapagbma.

2.1. ,,8560633m Jgbobgd LadaGm3zgzmmb 3obmbal 2008 Gemab 14 Jomrhal
6Hygam®ds s 39deamdn Ig@ompen

2008 Gemob 14 dobab ,,3606:8gmo 3gbabgd” bogodrmagemmb Jo6m63n Aghebagma yaemo-
303d0m gbademgdgemo aobmo Jm3dabeab HazobaGogns dobadogny®o Labgbrgdm godo-
ol 3o6gd3. Smbndbjeme Bgbadmadammdab adgmggs 8gnddbab Jodogaemy®a hodab bobm-
35em30s, Hmagenda baggmadn Jadagegnom 3abgbo P6s 33mb 3GgrodmEdal Bnbody,
J0dohomob 3obgdg. 8gbadodnbam, bpgds BO3bMBAIdMm™ aE3al aoMebhnab abIal-
moMgda ggfhdm badoboengdhngn aranb 39960835dcg. n633bAmMn, GMBgemagy sbgm gma-
30600bmab dqamMAgAL bgemdgydemgdol, 39006 IJYHEbMOY 1o obmbagdemm maigab

13 bagobmzgmmb obmba ,d56003gms 3gbobgd”, Lo 0bmbAmgdenm 3o36y”. @myndabse 577, 28/10/
1994, 338mJ3946300b MmaGamn 28/10/1994, bahyaabaHoynm ymen 240.000.000.05.001.000.087.
14/03/2008 Egnab Ggoagynd.
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8nb0Bogngn baB3begdm Jodagoennlb nbbgnAgeeb A3MXIBNY bodedmagenman

baddGMEmgdeag LTI O IIMYINEIOEMIE PBES Jndsbmml gatdm badskmemgd-
tng woyzob dggdobndal.

30b08b3emoEab 3odmBenbody, n330mads Godogbedg bognmbo:

(1) mogEodnthgammo, ..836063me Bgbabgd” bagommagmmmb Jobmbal mababdswm, dnba-
daempén Lobglgdm Jodahogmn, Bx8mymyemmo dsbbobdagdemmdnl LaBmaswmgdab dgdmb-
393980, 85003960 1 000 883 Emmatnb 933030emgbHL ghmzbyem goemydadn,'® 358taa
396mb3n Bggnme 33emagmgde o dgomagboe 2000 moML,Y? 353mga dgdunod 200
a3y S dmemmb, Hmzmcy Bgdme omnbodbs, baghmm 3e3ddme. boaggom bobmao-
©m7dnb 398mbgggedn, dnbndocmg®n bobgbrgdm Jodnhoemn 89oag60s 10 000 133 M-
Mob 933030m36L ghmabam Formytoede,t® dgdroga dgnpzomms o 3383gbwd 15 000
a6b2 oo B33 1439 Bablgbgdn 2008 Bemab 14 dabrpab y3enengdom 3o3ddme. Godwa-
bop mabgdymne JGgahmmabmgal bogabmbagdemm ag3znb aodobhne, Gmegboy 78-
636396mymozal badgoengdal BaGdmapaghb 15000 96 200 atn? dgmég dbéng, Godwg-
bo bgemab F388emaemas nbzgbhmEnbmzob anbymb 308650bagdnobmds, Gmgboy Maanb-
HMoponl EOHmL 1437 dmambm3zgdo babynbo Jodadogmal sGLgdmda?

(2) dabndoemyto LaBgbrogdm Jodohoemal aopddgded dgbodemgdgemn asbos Doing
Business-ob 6go®nbadn, 3aB6300b ©obygdab LedoGBngzab mzambodmabom, 3owas IBG®
©3606576900, Momog JBG® 30793mAgbod 0633bhnEngdalb dmBaggab Bgbodamgdenmds. 8g-
©oM300bmzgnb, bodebmazammada, d08bgbab oBYgdnb mzgombobGabaom 2004 Bgemb Doing
Business-nb 65000banm, 3omgzsgnnbBnbgdymo agm 9 IhmiEgyHa.2t 2006-2007 Bengddo
bagetmggemm 8g3nms y3gmmeby HgmmedsdhmGa g3946900b 0mggemdn s 2008 Bgemb Grg-
n®0b3dn Doing Business-nb H3040badn 3439 39-18 oangmBs aym.22 2010 Bgemb jo bogdo-

18 bagod@mzgmmmb 396mbo . 89600Agms Agbabge*, 8ybema 45, bogebmbamgdenm 3o3ba. MIdsbon 577,
28/10/1994, 333m73346300b mobame 28/10/1994, LoGganbeGognm jmpa 240.000.000.05.001.
000.087. 28/10/1994 Benab Ggadyne.

17 Bagdobmzgmmb gobmboa ,396563agmo Bgbabgd, 3gbemn 45, bogobmbawgdenm dogba, Emandaban 577,
28/10/1994, 359mJ394698nl mafomo 28/10/1994, babganbhcogom gmee 240.000.000.05.001.
000.087. 13/12/1996 Bmmab Hgmagdyns.

18 hagommagmb Jobmbo ,39606G:3gme dgbobgd”, 8gbgmn 45, bs396mbAadem Jowby, Em3ndaban 577,
28/10/1994, a33dmg399690nb moGama 28/10/1994, LabganbhGoyom gma 240.000.000.05.001.
000.087. 24/06/2005 Bsmab Mgmagune.

1 bagobmagenmb Jobmbn ,896563gme dgbobgd”, 8gbenn 51, by3o6mbAgdam dapbg, mn8aban 577,
28/10/1994, 308md3946000b mabapo 28/10/1994, bLotganbe®agom jmeo 240.000.000.05.001.
000.087. 28/10/1994 bemab Mgmagises.

2 agobmmzymmab Jo06mbn ,856063gmo Bgbobgd”, 8gbema 51, bogobmbdgdanm doi3b). mndaban 577,
28/10/1994, a338mg3746980L mobamn 28/10/1994, bobganbidagem gmea 240.000.000.05.001.
000.087. 13/12/1996 Bemab Mgoaggno.

21 Doing Business in 2004 - Understanding Regulation (2004) Copublication of the World Bank
the International Finance Corporation and Oxford University Press. bgem8nbobgomans: <http://
www.doingbusiness.org/~/media/WBG/DoingBusiness/Documents/Annual-Reports/English/
DBO4-FullReport.pdf>.

2 Doing Business 2008 (2007) Copublication of the World Bank and International Finance
Corporation. bgen8nbob3madns: <http://www.doingbusiness.org/~/media/WBG/DoingBusiness/
Documents/Annual-Reports/English/DB08-FullReport.pdf>.

17



abzbareant @o3Ib 833960837800 J3mEnnEnd @ JAmdmadyhn JbIJadn bajemmagenmaa

m33¢mm8 Doing Business-nb 6y0hnbadn 33-11 saaemBg gomonbagzams oo 8nB6gbnb a6-
4900l m3aemboBMmnbem 3 IhmyaEms dJmbos gomaamnbbnbgdyemn.2?Doing Business-nb
dmgnm Agogabgdom bogobmzgenm 83-6 dancmBge, bmenm dn86gbab @obabygdem ™mn
IGmEoIMH bognthm.24

(3) dmemb, 3m3dsbogdb dgbodemgdemmds od3m, mazabygoma 3mbgncnbiynal Jdo-
6mdgddn ogcOm3mb Jmbgds, bmmm ghgmadmtoe 3hmaghomdodn dgze 08 Jmadde-
B0oobmob, GHmAgmbog Johrm dgho Jmbgds, Jiamabo ©g3ndogns s/36 bLogdnsbo go3zdo-
6gd0 0g3b. 03 3gdmbzgzada dnbndacmydn LabgbEgdm Jodnhammab obbgdmos 3960 0dggze
Gomdaggdab oy moregdaeme 3odnagdab J8GY639mymaab badgommgdo. 8bgemm-adghn-
J3emn Ladsbognnb dnEamagdob godmygbgdam ,8960GAgmoe Bgbobgd” bLagommzgemmb
396mb630 gomagbgne godedamao bodmaswmgdnl 3mbhobybhyde g3emdnb badsboemal
babggdobgyem 3obdodhadeb o dgEaaom 4mddabagdab Ggaabnmogns godobhpnzwos, Mo-
9oy gommm 3admygbgds ddmzs Mmamby Johmzama, sbg33. J3bmgema 0bzgbhmegdab
dbéngab.

oM130bHG6gdIme 3m3dsabogdab Mommgbmdnl Bgbobgd gedmmbmzaem agdbs nbgm-
dogno bagodmzgmmmb ngbhngonb bodababaGmb bbod Lazscm Gggbecab ghmabyma bo-
33960mmab”, HmIgnob 2017 Bemab 14 byjhgddenb #380073 GyHognab bogyydazgemdy dg-
bodemgdgemns 0mgd3ob, Gmd 1994 Bemab 28 mgdhmadhoab (,,89606Hdgms Agbobgd” bagomm-
39¢mmb 30bmbab 0dmg8gadab motamn) 2008 Bemnb 10 8anbadrg (2008 Benab 14 dodHab
u3emomgdal 88mgdsmgdol mabnmn) dghnmEadn Ly aManbd®oabos 70104 856063y
bad0gdhn (9060863em Gommabmdsdn 36 Bgroab nbronznmasemyme 8965687). 999w06 dgdmy-
30 Jobbnbdagdenmdnb babmaspmgdab Homgbmdad 8gaanbs 63590 boboédm. 2008
Bemol 10 3o0bnab 2017 Semab 31 0gemabab hsmzemam maGanbpHodms 146430 dgbotm-
39-b7d0gd0 (3mbadbm Momgbmdadn 36 Bgnb nbpnzngotmydn dgbatdg). aggwab Agb-
o7 Jobgbabdazgdenmdal babmasmagdal Mammgbmdsd 143395 babokam dgoanbs.
2008 6madipg dghnmedo, bdIgeenmp ym3ambmogho MganbdcGobrgdmes 4542 378-
oyEnme 3ob3bobdagdmmdnl babmaswmgds, bmepm 2008 Bemab B9dwga (0by dob g6y,
Mo 3m33abngdol GganbGoynd 3odomEngms o dnbndaemymn baBobrgdm Jodngoemab
dmmbmzbs 3onddrs) badgesme ymaambmaghsp Mgaobhhobogdmes 14339 gboywa-
0 Jobybabdagdemdab baBmaommgds. o mdds Jbwe, dgydemgdgmas dpbndbygmo dbm-
mmE .89606H8gmo dgbobgd” 396mbdn Bgheboem 33emamadadl EogsdmITmmm (96 dbmenme
dnbndogmy®n babBgbgdm godntosmab aanddadeb), gb dagmnab 39363 beynagny®-g3mbmdo-
30635 ©d JmmnhoddHds Aajhmds gsbedntimds, mydys ,.dgBoGAgme Bgbobgd” Lodomm-
39enmb 3obmbdn Jghebaemds y3emngmyddds babamdmadal Gaanbpognab dapgdel dbod3-
6aemmabom dgnbym bagmo.

2 Doing Business 2010 (2009) Copublication of the World Bank, IFC and Palgrave MacMillan.
byednbabaomdns: <http://www.doingbusiness.org/~/media/WBG/DoingBusiness/Documents/
Annual-Reports/English/DB10-FullReport.pdf>.

2 Doing Business 2018, bydnbobapmadns: <https://www.doingbusiness.org/en/rankings>.
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Babndognmn LBILEIOM Jodngaeb ABLEROIHAL J3MENIENY BadFm3JEmMan

85096007 bado J6@o 3ogbzal babodatmmenm Lbadoblngolbog. 3ahdme. Jamanbab bo-
23gmonm babodo®omemmb 12.09.2017 Bemab #458/2-10 6ghagmal msbobdo, jghdm bo-
omomab agGoEngmmo InGgdnb (bagaMogomo dmbndbymmdn nagmmabbdgds s6sbedgbad-
dgm oyhopogmo Johgdng) Ga3obdGogobmeb mogozdndadzme dmmm ogs nym 2008
Baemb. 2008 Bemob @obabgemgdyeme bogdab Bgdwmga. 2017 Bemab dg-2 330GHomab homg-
oo, Jamanbob bosdgemogom babodoGmenmb baBahdmb Gaanb®agnsbmob agazdntgdy-
0 (agd o6 gobgboemagh.

6o 89gbgd0 mdagmnbob bogdogmodm bobododmenmb, 2005 Bamb gghdm badobroemal
o6ooojen Jo6gdab (Omamby badgbaGagm, sbg3g, 9Gbodgbatdam agdoaayemn Jnéry-
dob, oby39. nbazemyoemyto 33606H:89900b) Hga0bd®agnbmab ©oogdntgdom Eobym-
> 1 (039, 2006 Bgemb — 3 (oa3d, 2007 Byemb — 4 ogze, 2008 Bggmb - 9 ozs, 2009
Bemb — 3 (©og9, 2010 Bgemb — 12 age, 2011 Bgemb — 12 (39, 2012 Byemb — 4 (agze,
2013 Byemb o3z o6 gmazneme, 2014 Byemb abOHmoe 1 30 (bobhgema 3abgbaemag-
o 0g6s ad™m3nd]emn), 2015 Baenb ©oge ob gogaemes, 2016 Byemb ago 96 ymgnge,
2017 Bgemb abéyems 3 ©oga.2®

bobodobmenm dmboggdgdn abobogh JmaIabogdal Gganbhognobmab (sgazdnmgdom
039000 B3aGgdab bhodobdngob. dmbdbaem bognmbb oggb dgmbg dbabgy, Jobmormas
©1330L0HoE0obmob s ozdamgdyma o3gdn 35d3ads, GoaMad Agbademms Mganbdmognab
39896039008 bbzo o3700L HomEIbmbs gebabms, Hoboyg Bnbodmgdadg badhmdn o ao-
Bobognogh ©o ab ododadnm 3gbBagemob 8mombmal.

Hmamby Bgdmm dmabndbs, dobodaemy®o babgbrpgdm Jodagommnb dmmbmgbs oga3do-
Ggdgemns Jmbhnbgbhahn g3emdnb bododmommmeb, bmenm dbaemm-0dgGo e J3gybgbab
bodobrooaendn ab Fgocmgdam bogmmgdam a3bzwgds. yagme bbzs Manm®dobmab ghmow,
BagmMImGagnm badodmagndn Bghobaemds 88 33emaemgdad Lbogdommzgemmb Bgbadengdenm-
09 dobge 93mbmdngaho deamdsdgmds 3ogndimdglndabo.

odathgdom 36 omnbadbmb, GmA 2008 Bemab 14 dobpab yasmomgdoo fiadmyo-
0dmo Jobmbab 333080bmgmma GHapadpos Jabybobdagdemmdnb dgdmyraab ggmédnb dm-
Godap godmygbgdob (Piercing the Corporate Veil) 85bobgd, Amdgmmog 093600 J036™
Bmaosno, 306y 0dodg oMLYdIme Mygmogyns. dgademgds amdazal, Hma Jobmbdo Joby-
bobdagdemmdab 3gBmama0b dmbmpo 3odmygbadab 36adeb gemabmmgdom, dnbodoemy-
60 LOBgLEgdm Jodohomob d6MHLIdIMANL, dom dmbal, ggodnthomaBogoab godm, 3Mg-
ohm6zd0bmgol bogobogom 0abobbyhe IGmdemgdsda 3oé33aambocom AddaTIb-
bo.

dgaema Ggodunom, oy o6 agbgdmms BGHIbzgTmygmaaemn badymamaem Boabgdeb
nbgmn 6oMdmgds, bonwaboy gosmbobo gedmdpabatrgmdme, Gmdgema Jmbgds g3ymzbab
©3 6 33¢EYdegdada 3300600 LaBmasmgdab ©a Mo — aMy, Jadagomyha babmaom-

3 ;mdogmobob Lojomagm bobodadoemmb bhehabengs. bymBababapmadas: <http://www.tcc.gov.ge/
index.php?m=534&newsid=179&Ing=geo>.
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053700000b @op3nb 33308083780b J3mEaN @ FhMbEmydnfn sb3gdogdn bogohazamman

500l Jobhbombo nhan Jmbgdnm oggdms Jobgbl.2¢ 3obmbal pmgb dmddgme Ggodynnm,
omdgmog 03 gagmaemgdol d3dwaa 084300, Jobybobdagdemmdnl Bg8myoaal dmbrm-
O3 303myg6900b bogydgemgde Bmasos s JMbiMIHImIE X6 3Gl dnmemgdyma — 396-
dop, Jabhhbam®ade bbmasmgdol 3Ggmohmérgdab 6nbody Jobabb 83gdgb dndomare, oy
0bobo 3abybebdagdenmdabdgBmymanb badsmemgbnz mGagdh dmbmbem gedmaygbgdgb.2?
3abgbobdagdemmdnb dgBrnognb g3m6dnb dmbmisw gadmygbgdal bogydaemgdn aobdatiy-
7m0 bagoGmaggemmb yB856ogbe Labadamoenmb goobyzannmadam, Gmdgmbay J3gdmm
d939bgboo.

2.2, 3060dogn3gMo bobgbrgdm odndomab 3abznmadgdel 3gdamdn dgdLIgdango

bogomggmmb, Hmambhy podmysnwegdgmma babgmabogmb, gbhm-ghmo dmozamno s
3o3bogdgemo 38803000 3obpgl g3trm3agdatab Bgztn Jagyabs. 2016 Bemob 1 ngemabb do-
tado 39300 bogo®mmzgmm-336m 303806l sbmn®gdab Agmabbdgds, Hmdgmoy dognnsb
0336 BO3NMbmSb ghms 0m3oemnbBnbgdl bogmGImGmogom bodsemeal bmGAgdal oob-
mgdol 93bm3ge 30bmbdpgdernmdabmab. smbadbemo mgoemboBMmnbom bagebmggemmb
306mbl ,,836063gmo Bbabgd” asc3zanembomag Babbame aodmypngmgdol goBoocgdo
7693b, 033 3339 MobodgrG ™3] S obagm aotgdmdn. dgbadadnbor, bogmbdmbagom ba-
3060l bmedgdol mosbenmgdal Jzoemmegaomm godemngdogde 0b639bdhmEd0b o3al
3mbhobgbhaén gghrmdnl badsbmmab mGaengde. dogomomor, 2017 Bemab 14 03babinb
936m3amadgbpnbs ©s baddmb 2017/1132 jmpegmnge®dnme ©aMadhnzs .,bodgBo6Agm
badohmemal bbzsroabbgs sbdggdob Bgbobgd” nm3zaemobBabgdl bagoemgdaemm Labgbogdm
30300oemnl 398mmadol gmddabagdabmzab, Jatdm, 25 000 g3¢mb o6 bbgo gacmydhol dobo
933030¢m96¢h0b mgbmdam.28

#09B80689m Bgbobgd” bagoOmggmmb gobmbab dGmagdhdo g3hmyegdndab wabgdhoas-
d0b dmmbm3bs 80b0doemy LBbEIdM Jodahommmeb ogazdedadnm basgunm babmaopm-
90908y 30036EgEmo. babgmgdymn 3obmbab 3Gmgdho basdaom Labmaswmgdgdnbogal
bo3EIdPEm™m Ladggobhsgom dmmbmabom nmgsemabbobydl dnbadocy®d Lobabpadm
Jo300demb 25000 g36mb 93303953600 oGl MmEgbmdnm.2 Jobmbab Ibmadhom dabnds-
60 bdBgbrgdm Jodohsmab dmmbmgbs o6 6l aomzseabbinbgdyma Bgdmyyme Joby-

% ydomagenmb Jobmbo ,8960G3gms Bgbobgd”, 8gbema 3.4, ,bo40bmbAmgdmm Bopby”, @m3Ndabon
577,28/10/1994, 33dmd3996900bmohnmn28/10/1994, babrganbhHogom jmmn240.000.000.05.001.
000.087. 11/07/2007 Bgmob Mgoodgoo.

271 odobm3gemb 3obmbo ,dg650m3gms gbabgd”, dgbema 3.6, LbogobmbAmademm Boby”, ®m3ndabao
§77,28/10/1994, 35dmJ3946380bmaknmn 28/10/1994, bahganbhHogom 4men 240.000.000.05.001.
000.087.

2 guropean Parliament and Council Directive (EU) 2017/1132 relating to certain aspects of
company law (codification) [2017] O) L169/46, art 45.

®  3a6a63gmo dgbobgd” bagodmzgemmb Jobmbobdthmgdhn, dgbemo 161, bammdnbabzwmmans: <https://
drive.google.com/drive/folders/17)UL5iYPaOAOKMQJKd_BIOVPI4JAEIEY>,
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3nbndacmyfn Labbadm yadngoennb AbLANRCIGNL Jame e budufagymmda

bobdagdenmdnl LaBmasmgdnbogal. dgbodadnbaw, o} Laogunm boBmaomgds 336 dgd-
9dl Jbgmn dmmbm3zbob mogdoymazngmgdal, dab Bgndemas GameasboBagna gobobmbyo-
ammb s 338maoame 3abgbnbdagdemmdnl bLoBmaopmgdom aomoagddbob. ddom, ghoo
ab6ng, s33oymalnemogdo g3 mJo3datmalb JsmambnBadab dmmbmgbs o, dgmég dbtng,
badg6aG3gm LadsbmemadMngn IGMNYHNMIS0 Bgbamhibrgds, Goawach 3gBmymyma Joby-
babdagdemmdnl LaBmaoEmgdgdnl Gomybmds mnmddnl 50-336 JuO® dghns, oMY
baodgnm LoBmaoEmgdgdnl. babo 36w 30330300 03 Gadhbay, H®A 93emgagdabnb otad-
003900b dmmbmzbadab gbododabo,® ,356063gms Bgbobgd” bajebmzgemmb  gobmbal
Ihmgdho 3gbodemgdenmdal ademgzs, HmA Jampbomérgdds Bgbahobgda asbobmdyagemmb
JmB3Imbognol Ha30boHogonesb 5 Bemol 3a63agemmésdn.dt Ggbadodobage, gb ob agbgds
©ahBydos baogdunm badmaswmgdgdabmzabag, Momasb gmddabngdor dbmmme damadadom
©odagmn gmngz0EImmdalb dgmby smMimeagagdab aotmagddbs dmbmgds.

936m34033060b oMgdhnzgdab Bgbadedabom, LoBsGAMgdnl GaanbGagonl Ihmygbe
196m godHdsmahn gobrgds, 306 gb gl dmgdgwmo 39bmbapademmdnm bl gsmaoe-
mabBobgdgemn, doasemomor, dngomnmgds Jmddebnnl bagddnobmdal daBaba, babatdenngmds
(o5 6gdo@ommyma Jodohogmal mEgbmds, sbgmab oHLgdmdnk dgdmbggandn.?2 dabndaemyca
Bo6abEad™ godadoemnb 3GLgdMAd @ GganbhGoganb 3GmEILol JB6O® dahn gmcdseny-
Hmda, bogohonEmE, 3mA3sbogdal GHganbhGaynady dmabogbl aoasmabol, odys 3Gwe-
H™A00L/0633bHMEd0L oggTrmdabe ©a nbgm®Ankadgemdnl bozebmbapadimm goba-
emgdb gobéonb.

Bqbodadnboe, Ladmenmm 30880, dngnmgdo sbamm-08gGadamn o Jmboabadhato 93-
6m3ob badobognab aog3mmabgdab dmBdabagasb, Moash g3Gmgagdnhnl watadhnzadel
dmmbmgbo (0o doymmoengds o bdsgaem baBmasmgdobmaeb dnbadagnyhn LaEbEIIM
Jodnthomab ohbgdmds Logermmgdgemm agbads, bmenm bbgs godndoenabo Hodab babmage-
fomadadal 3g0mbagaadn madghogrdo s magabygssne dapamds 3gbschigbogde.

dmdagaema Bengdols 30bdazemmiadn gsdmAbogds, g3hmaozdamab athgdhnagdmab Jo®-
3mbadgde Jobogen LadgBamagm Ladabomgddng IO Mghmmdgddy Mo IMsdoniae 393-
g60b dmabggbb.

0 Eyropean Parliament and Council Directive (EU) 2017/1132 relating to certain aspects of
company law (codification) [2017] O} L169/46, art 48.

n | 3960639maBgbobgd” Ladobmagmmb obmbabibmgden, dgbmoelss, bammdobobapmdng: <https:/
drive.google.com/drive/folders/17)UL5iYPa0AOKMQ)Kd_BIOVPI4JAEIEY>.

32 European Parliament and Council Directive (EU) 2017/1132 relating to certain aspects of com-
pany law (codification) [2017] Of L169/46, art 2-3.
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El 3MA3MAIBNICN LOBOAR3ICNL BIZMA3NL 3AIBN3 JORTIR
LA3MA3MAIBNM LIBIROIABN

+0960633000 Bgbobgd” Lagsbrm3zgenm Jobmbo amasmnlbbobgdl odndocmgho Badob bo-
Bm3aoemadadabmzab Jabgbnbdzgdemmdal BgBmawmgm BmA3sb. gahdmp, Jednhemada do-
dob babmasmgdgde Bgbody doGmo Bnbady 3aLgbb 333096 4m33sbanb dmaemn Idhogzem.
JmH3mEagaab JsdabomBap aobomdnb 3gdmga. nbagbpmeBy 3Guammads Jobabobdagd-
omdnb AgBmaanl 3G0byndn, nan ndmbgds 9.6. JmGIMGEIm bagsmagmam, Moy Bo-
dmaEagbl doMamn Jobgbabdagdemmdabash pa3al, .03360haBL" dobnBomEabmgal axkg-
baBoOmEgdhg JHmnghnmdgddn. Bgogasw, 3GEBnmGAb/abzgbdmemab dnGopo Jmbgds
bomadngBaomdsemns  gmGImGognal  yhgmopmEgdabmgnb/obagbhmbgdabmant, bmenm
3m6ImO3n0b Jmbads baemdonBammdgmmos JoHBbomGab dnmawa JHamodmbadabogab. 33

Jmbdmbogngme baggebzgmab smbgdmds 3sbbogym®gdom 3603365emmaobng ahdgem-
3ondb JaMb3gdHraedy mGngbhomgdnmn 0b3gbHmErdabmzal, Howasb dom d0BEILEHGG-
Baguogdob 3obbmyagmgdal o Galbgnsbe 3omebyaghoemgdgdal domadnb Bebom dgbod-
dmds 9dmmggzem, Haoasb dohopo Jmbgds, bo3obmbamgdmm mgambsdabom, JMgwa-
6™ 00b dmmbm3zbydnbasb oygmn..

odyo, obmbom 3omubhnGgdymmn nhomn Jmbgdal baemdggbgdemmadnl donbgragsm,
0396309 Jobmbgdenmda nbmdl 3o8mbogegmol gdmbanzadh, GmEabag dgbodemma
o6bdmdegb JoGhbammnb datapo Jmbgdnm 3sbnbebdagdemmdel mozabegdal Loggadag-
0. oggob godmdrabomy, dgbodemgdgmns, H™E 3GENHMOEMS dmmbmzbs Baygabgdnmm
0gbgl dnMopom dobpbombms dndohim. smbedbgmmn Bohdmamanbl jmMImMoygagmo bo-
@o63z9mmab godmenasl, ghdme, babsdshomm 3Ggmapm®b Agbodimgdmmdst sdemgab
dmmbm3bgdn dabBbombal dobopn Jmbadeo @angdoygmanemmb. o8 nbbhadghL ,a0d3menn
Jobbobdggdemmda” gbmmado.

3638060 ,30dmemn Jobgbobdagdemmds”’ (piercing the corporate veil) mo3madn3y-
e, 1912 Byemb aodmnggbo 8mbab gm®Abamds magel bspnado ,smBH3mGagonl mGae-
BoBagopemo bagatagmob godmengs”. 3mGAbatob 3oblatdgdom, JmGImbagngme mMao-
6oBognob Jmbpanens dmbmmgdgmos 308madamagbml G amadmegdnl mepmmamnmds, Hm-
2gemmo 30Babod m930 dobnpmb Jobgbabdagdenmdal 0dnbmanl, Hm®A dosmBomb dmbm3m-
ool 36 ogahmb abadagme. sbgm dgdmbagzedn bBabadsbmenm Lobhgds bbygbgdyem

33 Cox D.)and Hazen L. T, Business Organizations Law, 4th edn,West Academic Publishing 2016,
33,
3 0dag, 135-137.
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JOAIMEnImN bagofMagmnt godmen3nb Muden o Juapm b gmAdmagam G Hdumaoede

3m330600L 3obobagmagh, Gmamby Jomms o 333ogd3me ddunmbacgdal smebog, adhna®
AbmosEnob s osEagbl bodshmomb Ggaemyd Jobhmgbgdoms dmbnb.>

oMo goddmemn dobgbabdzgdenmdab bagdggdde, Hmamb Babn, o33nemadaemn nym
momenommdab gemaBabhgdal abbgdmde,* mydys dgdwmamaddn hadmyomndms nbbHMdbaa-
mdab 3 d3mhah gamb Emghtnbade, HmAgmms 3ab30mamgded aoddmenn Jobgbabdand-
emdab a0bznmohgdol mmybo gmbImGogest, odgnmba®ls @ 3gEahmAEL Bmdol bad-
3300by 3000)hm™dgddy asanhobs. abibadbagns, GmAd mGn3zg mmdodabs 3 dahamop
qJOMOL dmombmgl: 1) gmGHImMogesb o6 3oohbad dmnadmmminl s6wbanta ba-
Gobbo s BoMIMomag6L sdsnmbaGal nbLGIFIbAHL o6 semdae gamb. 2) gmG3mMogns ao-
8myabdem 96 0dbgb 9GIBnB6Igdabadgdé momemnmythn, shwbadsbmemnsbo dab-
6abogal aggemba®ab dngh. 3) babgdy 36ms aymb 80838-Bggamdcnga Jogdatn sjyomby-
6ab Joan00bs o haodm®aly Basbl Bmeol.?” Badaborads, dngbgwogem ndabs, GmI
™6039 EMIHM0BS Gom-goemgg 9hbgdmdl, abobo ghmaghmhsboyzemgdomas ©o, bdaé dgd-
mb3g3980, babedabroemmgdal dogh 3odmnygbads Mmamdy 9hmdabgmab semdadbohngo.e

33O bagga®rzgmab gogmengab Jmbhgdupdo 8608369cmmgabne dmemenbay-
60 3md3sbnob, EgEe Jm3Isbnob, 33nemmdngmo @ I493306hgd ema Jmddsbngdab a96d06-
0900 o dmbobngmgmds, MoEasb sbgm Jmadsbnomes 333339080, Mmamby Baba, gmbohmenl
9hm0 Jm3dsbns sbmGEngemadlh 36 babgBgs adpnmbybn a/ob odynmbahon 137930, H™Ag-
oy sbméngmadl 336G magmmdnm Jeemgdgdh, Jobgbabdzgdemmant 3gbenwaal dmmm-
Bow 30dmygbgdab 3nB6gd0bmanl, sbgmn oge3306mdem MmEMbnBoENgde gOM MG3obnda-
300 046900 aobbagmaemn.3? Jabgbnbdagdemmdab 3gBmamanb dmGmAIE 39dmyabgdal dob-
6300bmgnb ghm-gbmo g3gemoby sEMgnmn s 86083695mm3aba JmGImMagogma bagoh3g-
mob aodmemgob 3Ggaggbdn 983-30 abab bagdy United States VS Reading Co.+ bligby-
d1em bogdgdo Bnahogdgemds Bhodadds badhgemn dxdGo GaEabaab batnboabm gmddsbanb
Boboomdmaa. §3060b3ncab dm3dmagdasmo gmBdabns, GHmBgmay oxndbydacme agm Go-
©nb3nb dng®, 03 Imennbanb 100%-0360 Bgnemmdagmn aobms, Mmdgemag abg3g BenmbES
®00bzol 3mdIsbasl. babadommenmad 3admngghs godmemea dobgbabdzadsmmdal ymbyga-
309 o 36Lgdeme badn JmA3abno ghm dotow gobobagna.

JoGImMogagema baggamagenab godmengab dmaeny 8ndmbaengnb 83dwaa. 36ad3baenm-
39605 bago®mzgemmb bygmG3mGoynm bodobmornda ombadbymma abbhnhadeb 3sbogmaty-
40l bogombgdl 3g35bmam.

33 Vormserl. M, “Piercing the Veil of Corporate Entity” [1912) 12 Columbia Law Review <https://
ia801901.us.archive.org/8/items/jstor-1110931/1110931.pdf>.

38 gb. Booth v Bunce [1865] 33 N.Y. 139 (160].

¥  Bainbridge M. S, Corporate Law (2nd edn, Thomson Reuters/Foundation Press 2009) 53-54.

B Cox D.)and Hazen L. T (n39) 135-140.

»  |bid 142-143.

40 [1920) 253 U.S. 26.

41 Krendl S. C and Krend! R. ), “Piercing The Corporate Veil:Focusing The Inquiry” [1978] 55(1)
Denver Law journal, 42.
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063300nn0b @330 33396083200b JamKmam @0 HMmdEnBne Jbdadaade bagemmagenmBn

3.1. 3333mmn Jabybabdagdmmdnl gamemyyes bddodmzgmmb bygmGImMagom
badsdmomadn

Jobogm badodmemgdhng babhgdadn Jobgbabdagdemmdnb 3gBmnm30l 3G063adab oze-
eoomny ,,896063gms dgbabgd” bodobogzgmmb gobmbab 83-3 dybemab 93-6 I36Jhdo dmdug-
30 bm6dd, Hm3eab mabobomoy, dobBbnmGEId0 JMGIMGIENNL hgadhmégbal Bobadg
Jobgbb 039096 dnbrwpoe, oy nbobo dmMmdan 3odmnyggbgdgb Jobgbabdagdemmbnl 3g8myco-
30 badobmegddeg gmdddb.#? smbndbaeme bmMds JatdbomGab Jncomn Jabgbobdagd-
eomdob boggndzgeml 6o6HImemagbl o, 3gbadednbom, asddmemn Jobgbobdzgdenmdnb mdh-
tobob obmbabdaghn godmbagyemagdoe.

3mbobadbogns, Hmd 2008 Bagmb, ,,dn6ohHAgme Bgbabgd” bagommazgmmb 306mban y3ema-
gd00b 39hobodmg, smMIMGIE0Imn bogla®3gmol gogmengal 3obmbab 8g-3 dgbemob
89-4 33600 oMgaaePaMgdmo, HmAmab mababdoag .dgbodobab bfemom Bghobs 36 sme-
30b33egdb Jobababdaadenmonbagab 0d 3n®b, Hmagmdsy Jobyboldagdenmdnl gBmawanb
bodobmemgdtngn gm@agdn dmOHmA® 3odmyghs. dmGmpsp 3edmyabadom hoomgzemgds,
o3 o6 ogbo 38GI633mymazngmn bodgmaemhmm Boabadob abgme Bamdmgds, banaboy gosm-
bobo godmdEnbatgmdb GmAgemo Jmbgds 9370360b s Mo 3aemEadaEmgdgdn d30b60S bo-
Bmasomgdob o GHmAgmn — 06”42 smbodbyem HabsBy®Bn Jobmbaredgeml agmbitana-
030 dJmboe Jobgbobdagdmmmdnb dmbmbate 3odmygbgdab bogyndagwma, mydys el dmg-
390 30bmbagdemmdam, Jobipbabdzgdemmdab dmGmes ad8myabgdnl jmbiGadacme Lo-
g3d395m0 domomadgmo o6 afnb, Hog LodeBhm g3mbmdngnob a LadgbamBgm bagdnabm-
d0b bIgEnoyngnab 3edmdmnbotyg, dgndemgds Jabjbobdzgdemmdal o4obEH0l BabOMm
bomydagml dmnBatgdrogh. sBazMMImE, JnMIMOIEogme boxobgzamalb gogmegob
6m&anb ol dmddgwn 3obdserBgdnmed godmdmnbabryg, Bgbademgdgemns dabda Jobybebad-
300emmdnb AgBeymanb dmGmBowm aadmygbadab ab bagyydzemgdn dmznebGmm, Gmdmmgdbay
899mom 30dbigemgo.

bagemmagemmBn 3mOIm®oyogme bogadggmb aodmenaobmob ogazdnGgdom dnc3g-
@0 obdn adEsbyzghommgds (bbnd Bgdmbagengdob bodbaby®e 3db .en. 2009“-0b Gnbosed-
©93 ** ©o Lb3 3gdmbagengdol bddbabaho 8. o 3. 3-9d0b Brboomdgas) 3Bgbogbds Libs-
domhmgmad 2015 Bgemb doopm. mbagy bogddgdn bogobagam babsdsmmemmb Abzgenmdab bo-
3960 ogm, 3md3oboab JoGOAbamMOIALY @s ahgHMEDL ggnbhgdom oy 86 s M bagyds-

2 pagomygenmb 396mba ,396063gms Tgbobgd”, Egbemn 3.6, bogebmbAgdemm doyby, wmandgbee 577,
26/10/1994, 333mJ39469dab moHamn 28/10/1994, Labyaabh®agnm Jmen 240.000.000.05.001.
000.087.

a  Bagobmagmmmb Jobmba .. dgBabagma dgbabgd”, Agbemn 3.4, by gobmbagdemm doyby. myydgbhe 577,
28/10/1994, 333m3346300h mooma 28/10/1994, babhyaabhFoyom gmpn 240.000.000.05.001.
000.087. 11/07/2007 Bgmab hgmaduns.

4« bbnd 3g8mbogadab badbabyba 83b ,em. 2009“-ab Bnboomdaa [2015] bagobmazgemmb 38g6agbe Le-
bodobmem, bogdy #ab-1307-1245-2014.

4 Lbnd 330mbogmmadol badbaby®o 3. s 3. 3-9d0b Bobaomdga (2015) badadmzgenmb PBabagbo babe-
dsGmenm, bagdg #2b-1158-1104-2014.
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JMEAIPngmo bageMzaemnb godrmanh IMagdonge Junaen bommdmdugnm baBohoaandn

o, 306306 s J870mmE, dmgemo dsma Jmbgdnm Jobgbabdagdermds gmBdobaab La-
ao@abobom gommadnmadgdebmgal 0d 3gdmbggasda, o oEILEIMIEIENS, O™ Jmdde-
Bool 3m603635m0 goemadnemgdgdob Bgbémgemagds o Bgydeng.

bogabagom Jdogmothod aobdatpe, md ,336063gms Bgbobgd” bododmagemmb 3a6mbob
44-7 33bemob dgbododnbom, 39Bmamyeme Jabybabdagdenmonb boBmasmmgdab Jobgbabdagd-
@mdy 3OanbmOgdnb 606085 3gdmagzatamads babmaormadal dmgmma Jmbgdem, 6oy
09sb 6a3603b, GmI baBmaswmgdalb 3oemgdgemgdgdabmanl babmaamgdal JoGBbomégdn
©9, doo Ju6O, ohgdhmdn, hzgymgdtng d3dmbzgzadn, dobaopn Jmbgdno doligbb o6
039096.4¢ oydyo .83606Agms Bgbabgd” bagomm3zaemmb Jobmba omgoemabBabgdl 3mbség-
o3¢ 858mb39398b, HmEo Jmadabnab 3omEgdammadgdnbmgal Agbodengdgemne dobgbabdago-
mmod Jm3dabanb adydhmegdh s JodHbomcMmgdbag mogsnbbmm. hzgho 3gemgznb dndbg-
3006 3odmBnbo®y, YaGommadab gogedobznemgdm 3Bg6ogbo Labadobmeml aowsbyag-
hogmgdalb 03 6aBogmBy, BmBgmog Jobdbam®gdol Jncopn Jmbgdom 3obybabdagdmmdal
Lagombl gbgds.

bagom3zgenmb 383609085 Lobodobmemmd méngg aowebyzanoemmadodn gmb3mcoso-
30 bogo®3zgemmob gogmengnb ao6domdgdabmaalb s3gdngamo o 3ghdebgamn bogmcdm-
6oom bododmemnb dnmBazgda godmaygbs, dbg3g, ombadbs, GmAd gmGImEgogmmo bagab-
3960l godmengob yxebogas dobggmar 483-30 0gbs hodmyoendgdyema.

bagocmggemmb 383609080 babsdoGoemma dnafibno, ™8 3obbnbdagdenmdnl Agdmymaal
qo63ab dmOmAe 308mygbads g mmm 396033MHH ©d Magab mazde dmapagh o dbm-
oo Jabgbabdzgdemmdnl 3gBma30l gmMImGIBeImn gmednb dmOmbL 3odmygbgdab
(353., gmP3mtagonl, HmambE dbmmmo 3amBbom®ab 30860b dobambaga .0bbdhGydgbdab”
©60863em900m 308myghgds; .4mMIMGIEIe BmOHIImM®IZNL IJIZITMON”; JoBIm-
6ogon, Gmamby JoeAHbomGab ,ombgd 93mb" 0GLIOMYY), P8P mogor dg8mymymo
3alybnbidggdemmanl, Gmameyy 3abgbabdagdmmmanl gemgdgbhob, dmGmpom godmygbgdab,
603 33snbbdmal JabhbomGob dngc 3abgbrbdzgdement 3gBeramaab Ihagacmganab doGhm-
megb Lbzabo 0bhacgligdab LoBrabmm 3edmygbgdol s bagmomo gimbmdngada Mabgigdabs
0 abagahaab Lb3zoby domadnb®gdab sGamanmEnb asbdkab dgomdadn dgygobom.

boJobagom 3oemdhod 3obdsdhe, HmA Jabpbomeab g BgBmpymn Jobgbabdazgdemm-
d0b gymGAab dmbmpow aodmygbade bobgdgs, Hmye 8gBmamammn Jobabobdagdmmadnb bodm-
3omgd0l dompbam&o Lubmaowpmadadn P8gsmm bymadmasbgmmab o sbmbyngmgdl
abym Lgdnabmadsl, GmBgemng dnBba ababazb aomababagdnbaed mogob sMngdal, 967
eHmEo bobmaomgds JabpbomGab dngh godmoygbgds sGamglmmatntgdgemn dgdmbagemab
893969MaMmgdgemn Byo®mb abedbyenydao.

bogobogom Jogmotnl 3gabdstngdem, 3mBIobaab dab@bnmbab Bogé Agdmymama dobgbab-
dagdemmbnl gmEAol dmbmpop a30dmygbgdob 8d3negdab dandma gaabégds dmbabhgemgl.

% bagobrmggmemb obmbn ,dgBahagms gbobgd”, 3pbemo 44, b bmbAEadTm Bo369. rPm3Y8bHe 577,
28/10/1994, 333mgd3a469dnl mabramo 28/10/1994, Labgaobp®agom gmmo 240.000.000.05.001.
000.087.
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0633000y00b ©aINL 330683800 Jamenyne @ IPmBmIBAN SbIgdeatn bodamagemmdn

™039 bobododoemm asmsbyzannmgdedn gondomzge dmbabhgemg dbobgd — bbad 3g-
dmbagemgdnl badbabyds. Labodammnmmad aabdoho Jomdbomab Jodawn Jmbgdnm Joby-
babdagdemmdol bygombn s mGegy 3g8mbagzadn Laddol @oghmdMngn gocgdmygdgbaroob
G Hbnmegdab Jndowe Jmbgdnm Jabababdagdemmenl ogalbégdal Loazpdzgeme dgdmywy-
ema 3abgbobdagdenmidnl gm®anl dmbmpom addmygbgds gebo, Moy aoobobsmydnl go-
roo3bregemmdadn gsdmaboghe — Jodhbom©ds bobmaapmgds gedmogghs sMaEgdmmotntgdy-
0 359mbogemnb dnmgdab Byatrme. da3Mmymam, bodemzgemmb 38g6aghn Lobododm-
o o6 ©d1mebbds dmbohigemab Bmmbmgbab o datdbomab JoMapn Jmbgdam Jobgbab-
3390mmmdnb y3nbHgdob bogzgdagmom o6 Bngmems gmodnaco 3eenEadmmads, Moy
bagadrmggemdn ymHImMogegmn godmenzol gm®deb 3608365cmm3aabo 3odatrigadao.

6oy 9g3bgdo .8360Mmgmd Bgbobgd” bogdemgammb 3obmbaly IBmadab, >mbedbyemo
Ihmgddob 27-g dgbemab 3g-2 Ipbdthe nmzamnbbnbgdb, HmA ,,aomobobnybodHrm 3mBsboo-
06360 bLabmaamydol gmAobrngn, gdmaame Jsbgbabdggdemmdnl Labmasmadnb, basg-
30m boBmaopmgdob s gmm3ghohogab doedbomen, GmBmal dedsbmoy ob Bndobe-
hmdb gomoboolygbohmdob bogddob BakhAmgds, badgBamagm beBmasmmadal M gahmenl
Bnbody dobbl 0390b InMvmo, oy ab Jobgbabdagdenmdnl Bgbomyranb LodobHmengdbag
gm&dsb dmbmpow 3edmoygbgdhb s 3nbo dabybabdagdenmds sanemgdgmmas badgBakagm
boBmaopmgdab ghgadm®nl dmmbm3bob obagdogmaynemgdema”.4?

dgbododnbar, Jabgbobdagdemmanl ognbfgdab bogadagme 8mdogemdn 33moa Bmao-
0 ngbgds, mydye bagzemEgdgmm JGohgdogdare mGasbabsgnol gomoboabyybotembs -
98a¢h0.

47 8960M3ma dgbabad” LadoGmagemmb 3obmbab IGmgdhn, gbemn 27.2, byemdnbabaemans: <https://
drive.google.com/drive/folders/17JUL5iYPaOAOKMQJKd_BIOVPI4JAEIEY>.
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E1 03813019 J3NhalB3LN BILYNR3NL IBQIBY, AMAMAL
N633LVBNBNNL RAB3NL LYFIICTdI”

3030006 bobmasmgdgddn ogungdab o6 Bogmal 3dnGohabo Jgbgomanb Jzemgde
96m-ghon 3603369cmm3a60 nbbHnhINS ddgombamebmagal/dsdrhbommabmgal. bbgsmabbgs
0360bgoodgngdbs s badahmemnb bnbpgdgddo J3ncadabn dgbgaranl aBeads 39bbbaogy-
dpemom 0G0l adgaaemndgdgema. 3dghngge oxmoboagdynsdn, gghdme Jo @Iz 0L
bogm®Imegom Lodsbmeal 3abmbobs (DGCL) o Bmeammaho 3obmbab (MBCA) dnbyo-
30m, 330690300 Fgbygno3nb JBEIIS 36 0ENL ddbMEIHIG s dabo 3edmyggbade babgbmg-
dm 53mbmAnyHmdal s babmaapmgdnb ddobHmzaemn mGasbmadab EabiMazasb aobgigm-
36500. 93mInem J304630b Bgadgdom 830360 dnmamds 4dam ©s daMamoar Jdatadgbo
3nbyogol emgds Jobmbamas 3068hgoadacro, 033y nao 0ddgMopngmE 3Gy J3M™-
Jnem aybobendgegddn Gyazmahgds. g3emdgen oahobpodaegdde smbndbamma gaemgdal
398my3e dgndengds odyambahms boghmm 3hgdab dng.°

sdyomBathims 3nmangbn Bgbynrogab dmdbgbéeagdgmads bmkagdds babmaswmadab sdge-
®Bg?dab 153emgdgdle s bIBmasEmgdal m3hadosmyho gnbabbada LeMdbIMab Asdmys-
ndgd0b BmEal 76 @anE30L dagmablin.5® 88 dogmablinb BnbamBagaw boda dodomoge 360b-
g0d0 sGbgdmab: gbrs oymb Bgbgdn, GmBmgday d6aBagmadb sbagma ogduyngdal asdmdgzgdal
293em9090L oGaddmedbY @ sg3nmbgegdb dmenb; 6w donmzomabbabmb Gognal 3dae-
6abo 3gbgoeaol 56LdMYS, HMEILAG sbdgm sgungde nygnrads; @ sbaema vJyngdnb MHgagro-
Bo300b AL ahgddmGgAL 368 93nbeHgdmEIm bamadmasbymmaanb dmzacmgmdgde. 51

o7 3730900l 3306HeHgbn Fgbygoaznb JBergdel sdunmbaGgdal Jmbgdtoze 3Bemadgdnl
poEImmdnl dMogndo 3ebanbagmazm, vdangdol pdndahgba Bgbyorgel Jaemgds agdynmby-
6ob, Gmamhg 0633006, gmG3nGagage-Jmbadhoge shm-ghme doBomomo JaErdss,
030360l domgdab, Labmasemgdal eagdznaynsdn dmbobagmgmael s baBmaswmmgde-
@b 306r136obab badabmemnabo sbadmanhgdal Bnmgdal Jgmadatmsd ghmem.52 bimhym

4 pre.emptive rights, Subscription rights, Preemption rights (sbamem-03ghogyene), Bezugsrecht
(39®dobyema).

« Awwad A. A, “Shareholders Preemptive Rights in Listed and Closely-Held Corporations and
Shareholders’ Protection Methods” [2017] bayemanbaBamans: <https://papers.ssrn.com/so!3/
papers.cfm?abstract_id=2739375>.

0 yventoruzzo M, “Issuing New Shares and Preemptive Rights: A Comparative Analysis” [2013]
12 Rich. ]. Global L. & Bus, 517-518.

3 0dag.

2 gGhogemn dpbreama, Lbaddueom badebmmab bagydammadn” dmdn Il (3edmdpgdmmds ,dgtkoasbn®
2013) 247-258.
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0633000400l ©oRank 33396083800 Jamepanae ©o IEMATIaNAN Sb3JTHIde bogbmmagenman

odndmd, 3608369emm3ab00 PInGohgbe Babgorzol Jgmgdab aobbogmas adunmbamme, G-
amty abzgbapmeme, Eogammdnl dhoendn.

Hmamby omnbedby, 93 bognmbmeb ogazdnmgdom, bbzoabbazs ngMabrodingdl 3obb-
bgaggdyemo doamdgdn ddgm. 3d3-dn ddabmgzgenmbnm mMaabmgdh gohmm Jxemgdgde
0930 sbagma ogyngdab aedmdzgdobab. 883-8o sbaemn ogdingdnb godmdzgdabob, oggombatmgdo
©oEIEgd0 o0k dmeeab bygemadmzsbgmmdnl dmgaengmdgdem. g3bmdadn sdgombahgdo
©a3Ig00 36006 Lo3bmbAEgdem brGBgdnm, HmAemgdng dsbmadntgdsb 163336 Jdnde-
6abo Bgbynmanb Jx3emgdgdb. odyembycgdb Bggdmnom jdnbadgbe gbynzal JoEmydal
39393900, 303608 dbmmmm emndapadgdyen 3gdmb3agzaddn. 2 bbzomabbgs ngGabongizngdde
oJanmbyadn opgal Lbgarabbgs bahabbam Labhagdmmdgh. gb, Mo mJds b, aomze-
abbnbgdyemos JmbaHadammo gagybob 94mbmBnga®n @ nyhobadungmn mozabadamgdy-
dom, dogomomesg, 083-80 Bmagsar 336938600 B OM JPmadedmborngdgdom baGagd-
mdb, bogme boBgbEdM v30MbmBgHMBLL JBG® Eopa gabaeads gdyaze.

3360e9095m00 dmgengm dndmgzabommmm 983-bs o g3emAnb J39969830 JdoGradaba Bgb-
go3nb y@madab aobgzomohgdab Logebmbdmagdenm hodhm @y Labsdsbmemm Logdggdn,
2339, 30390baaBmm badobrmzgmmb Jobmbab Bgbodsdabe dnbemgda 3d3nbohabe gbyoco-
30b 383mgdobmab agegdncgdom s GHgmgzabhaca Labsdsdmenem bagdggda. dodamomo
3dsaban bosgpom babmaomgdady ngbgds aoggmgdymmn, madye, dogOHMmImaE, 3obbn-
e3¢ 076700 I98mamaemo dobgbnbdagdenmanh babmaamgdadn Bagmal 33ndenabo 3gbyncm-
3nb 3@Egdoy.

4.1. 33065¢3bo 3gbygem3zab 3umgdal g3mmyEns Lodo®mzgmmdn

»096063gmo Bgbabgd” badeGmggemmb gobmbob 461-g Babemo sMganematdl 3gdmymgmmo
Jabbnbdzgdemmdnl badmaswomgdadn (3g0amddn — 33b) dom@bamMab dngH Bngmab 3dncre-
0qbo Babyn3z0b JBEgds.5 dseBbam®l od3b mogabn Bagnab dHm3mMmyngmoe adohongbo
dgbyogoanb 3e35mads ©d 3sdynmagma JahdbomMn gagmmagdaemns dgnmaam JobHbomeb ago-
39 0abaE ©d 03039 Jnhmdgdom Bgbmegsbmb Bagmn, Hmamey naa dgbady oMb baogaBmdb.
33b-3n Bogmab g3ndodaba dgbyorpgob gongdgde dgbodemgdgemns Bgbogdem, Babrgdalb gaema-
ndob p3ndopagbo Bgbyomzab a3madal gobonddademor binhrgds dobabambms 3Ggdal
odLBGHIm JdGEm Jahe3mabmds, oy Bgbregdom bbgd B3 o6 a6l gebbobmatigemn.ss

53 Ventoruzzo M, “Issuing New Shares and Preemptive Rights: A Comparative Analysis” [2013]
12 Rich. ). Global L. & Bus,518.

s podommagermb 3obmbn ,dgbamAgms Agbabgd, 3gbemn 462, LygobmbAEademem dogby, Mazdaben 577,
28/10/1994, 339md3a46300b maGomn 28/10/1994, bakganbe®agom jmeo 240.000.000.05.001.
000.087.

35 Logohmagmmbaobmbo ,d9606330039babgd.dgbemn 46}, bybmbAEdTmmsyby, mIdgben 577,
28/10/1994, 303mgagybadobmotome 28/10/1994, batganbhtagomimme 240.000.000.05.001.
000.087.
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ogunan 330f0bn 8abyneanb JoEmade. mamiy n633bonANb gL baBamats

o) 306pbomGb Bogmab gogomas byeb ©s Bogmob 3amopgbo 3gbynwanb yoaemgde oM
36nb Bgbrogdnm 3gBogryemn, 0go 3oemrgdgemns 33l 3gLobgd obatmhgh doGBbomGgdL
30338336mb 3gthymadnbgds, HmBgemBa dncnmadgema Y6 nymb Bogmol dmygmmds, babyo-
omdab gobo o 35100, sb939 36 dagmammb Jdncanhabo 3gbyn3zal Ja3emgdnl 30dmygby-
o0l 35900, H®Agemng 10 egby Bogmadn 3G Pboo agmb.5e

omboabndbogns, HmA ,dgBacdgme Bgbabgd” bodocmzgemmb 4obmban, oby®amn Gndob
J030thomy® bodmaomgdedn, o8 B3dmbgazadn 33b-do Bogmab 33ncodabe dgbyomgaeb yx-
300 rg3b6Ean gmGagme6gds 2017 Bemab 4 daabob 3gemagdal dgdmaa onbye-
39. EMI336Egmn gmmAgmodgdem J3nhonaboe dbgnpgzab Ja3emgds Logogngdyemm 6g-
boo dmgdgEadl oy Babgdom (Jshabombeas dgmabbdgdem) bbzds God o6 Ml gomgo-
@0bbabadyemn. smbndbaem 33emoemgdedog 3dn®odgbe Agbynraol Juemgde LogomEady-
e Babom o6 dmgdgeadms. my Babrgdom Jobabomegdn bbgs Madgh o6 gonmgeeabbo-
690c0696.

Jomorgemn babsdadamm 3Gaghogs 33b-Bo Bagnab 33nEodabo 3gbygnpaab aBemgdobmab
004033063000 360G0d ©d Faboo®bmdGHNZ bognmbgdl Bogemgda gbgdo, omdus oMbgdmdl
60dg60dg LdabhaMbe aomabyzadomgdey. Bdaonmdm, JLdOMON ambmams Boenab
Bobynmdol baemdaa®aemgdab 303ddgdsb, Gmdmamay 9hm3d JohrhbomEds Goema dgmey,
08039 boBmaoEmgdab dsGrbamBy aosbbgnbs aby, H™A gobopmEabmgal 46 Jubmdgda. 03
bogdgBg Babogbde LabadsGeemd Lasdgemagem babsdosbommb dgdwaan 3sbdodHads 3o-
aBooto: ,.Bogmal 330Mapgbo dgbynanb Jemgds, J3nh3gmab gmamonbs, boBmasmmgdnb
06hg6abadol azal ggsbnBans, Goms MmognmEb dEnemadaem 0dbal detrpbamGrdm sMaba-
byGagemn dnbiob dnpgds. 3aboneb Bagmo dbaag ndo3g LaBmasEmodnb JobpbamdBy asbb-
3000, 330600gb0 Agbynzal JBmgds o6 dmJdamades 98 3odnagdol dedskar. 37

3996 a0dmdpabaty, gdadopgba gbyno3ob Jxemgdab dnBsba 360 dbmenmE Jod -
Goménb Jmbgdathoge Jgemgdgdal oyaes, 968w J3nGonabe dgbyoaal Jx3emads oMab
(00dgogo dg7obnBdn, GMBgmmag LsBmasremadel dmemaghagol dapbomdgdal LBHIZ00bY
©o 3930l dnbgogznm gmOEdnmgdal 36ymdb byemb.

.096063gms gbabgd” LageGmzgenmb Jobmbab dnbamgem, my basdynm Labmasmgds
783900 oboem 3g3ngdb, ogdynmbacl Laggmatn Gagmob dhmImtngerie 3d3ngdab 3docrMg-
b Bgbyaezab agemgds ogab. dabe asggddgde 3gbodemgdamns ddaomba®mes baghom 3Ggdal
a00By3000madom, m1dys, boghom Jhgdsb ddgnsms adnGopgbe Bobgogzel Juengdnb
30398900 dg3demns bmmmpe 83693826000 (Eahgdhmeb o6 bodamzaeyydgm baddmb) Bg-
Gogmmdoma dmbbgbgdab Logyydzgemby, GeBgemdoy JBgdab 3ongdadab dnbyBgde b
ogmb doomomgdygemo.s® ,3g606dgme Bgbobgd badoGoggemmb 3obmbab 54-3 3gbemob 83-6

% nJ3n.
37 qgb. bagdoGmazgemmb yBgbaglin babodabagnmb aobhnbgds ob-1344-1362-2011, 12/12/2011.

0 badotrnggereb Jobmbo ,d36smAgme dabobad”, Bgbema 53, Lo 3o6mbAEadem doby. EMIIIgba0 577,
28/10/1994, 303mg33y698nb maGamn 28/10/1994, bakgazabhcogam gmen 240.000.000.05.001.
000.087.
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0b3bonyenb @300 356B3g0ab JamEnine @ IrMbEndn W3gdegde bajxMmggmmdn

3369030y ogduembahos aomababyzad bagnmbop 33bamade @obabo Jomemmmadab ao0dmagg-
dob aBoo Jododagob aobéab Bdmbgagzadn ydoeaggbo abynmzob 3memgdolb asyddado,
073939, 33-6 3969¢hnb dmemmb a3bzgde dbggy AobobBatro, GmB hodmmzmnene Jeengdodm-
bogmydgdo Bgbogdnm Agndmgds gebobagnogh 8dsMmmggmmmdnl bbgs mMasbmgddy (mohgd-
OmG300 06 budgmzomyghgm boddm).5 33 JnbaodlbnEeb godmdronbody, sgdynsms y3ndatg-
bn 3gbyne3anb 3Bemgdnb 30798900 o6 Bgyaemo Bgbadengdaemna odunmbabme baghmm ghg-
dob bopgemo 8369:896¢0b JReogdedmbagmgdedn dg3nwab, Mog 3o 33ansBomoe 0dgtn-
316m doamadsl 0Bnabgdb o sgynmbatgdab (nb3gbdmemgdab) nbhgdabo 3369336hnb go-
©I30IO0 JoeEgdymmgdgdal @opanb J3ad bawgde.s
L096063gmo Bgbabgd” bogommzgmmb Jobmbal mobobda, odunsms dntodgbo Bgb-
goanb Ju3emgdade dmgdamadb bb-b Bog odsngddo 3mbzaGhoganb ob adyngddy aowapzsmal
393em300b 8Jmbg 30bnabn Jomammogdol 3odm3zndeBa/babalbm 3aemEgdaemgdgdab smgdady,
o930 96 93 Gobnobn Jomoemgdnab/babglbm 3aemadnmmadadamsb asdmanbatyg Jmb-
39600300b 96 gomapzemab JB3emgdal g3odmygbgdabagsl.
2096063900 Ggbobgd” bagommzggmmb 3obmba gdncraghgbe Bgbyowanl Joemgdab dmdds-
0900b o6 036M3gemgdL:©2
+ 00 ogyogdab A0dobm, GmImmgdog 3odmd3gdemnoe LaBakamb o6 Bzncnmdagma bo-
Bo6amb byemadmaabaemgdab, 6o6Hamaoagbemgdnb, mabagdgdyegdol ob mogoado-
Mo Jncgdobodn 96sBmaGadal ao3gdnl dnBbom (3 o8 30Bbom o6 ogbo
300mynbgdaemn, 30806 domBg ogunoms Jdedrotgbo Bgbynogzal Joemgds 3GBITEY-
do);
°  Gagmopn dgbohobob Labszmme 30dmazadamme odyngdeb Bedobm;
+  bobmagopmgdol dngh asdmbyncymo baggmata ogdyngdolb dndabm, my damn bgems-
bogmn 39bmaghyds/aaynmas brogde.

306mbom gamzaemabBobgdnsma oghoemzol dogbgmagom, Lubmaswmmgdaolb dggdemas bo-
Babogdm d3¢0mbmangHmdab gobammadda hedmmamasmn Hndab agdyegdday asoamammb
23063¢hgbn Bgbynpgelb yBEgds.53

hmamby bm6agoolb s6oemaBomab foblb, Jobmbrm aomazagmabBobgdyemns ydobopgbo
Jgbyorzab Jgmade, m3dee dobo 3onddgds gbsdmgdgemns,Gmamby sdyombadme baghmm
469d0b, abgag, 3o6boBeabymo Logydammadal s6LgdmAab Bgdmbggzada dgbazdgbhab 398-

59 ng3n, Bybemo 54.6.

o Morawetz V, “The Preemptive Rights of Shareholders” [1928)42(2) Harvard Law Review 186.

81 bodohm3gmmb 306mbo 88563 gme Fgbabgd”, Bgbemn 53.13, bygabmbaegdemm Boaba, EmJIadabho
577,28/10/1994, 303mJ3996980bmabnmn28/10/1994, babrganbhcrayom jmen240.000.000.05.001.
000.087.

s2 hogofmagenmb gobmbn ,83Bk8gms Bgbabgd”, 3gbemo 53.14, bogebmbdwademm Boyby. m4ndaban
577,28/10/1994, 308mJ39463d0boa6homn28/10/1994, bokganbpMmopom ymen240.000.000.05.001.
000.087.

& 0d30.
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oggeads Jdafongbo 8abynanb 3@mndy, Mmamiyg nb3gbangack Eaaeh budgaenyde

30m0nmoE. Jahoyemo Lobodsbmem Ihedhogal dG3GLIdMANL godm Gongmns 3sagds,
©0dr0gbot 30dmygbgdans gb 6mMIgda o Godwgbore bdnéo bogds magab bdasbn Bmae-
0 J30Mahgbe dgbynm3anb Jomemgde.

d379mm dmygmmae aozbnbammagm JdeMohgbo dgbyomaol Jmegdal gabzomatgdeb g3-
hHmIgm o 3396047 doamagob @ Asdmgaygoenndgdm JoGmgmm bagmGImGogom badat-
marndo 3306mohgbo 3gbynwaal Jumgdol aa63omatmgdnb bogoMmegmm Jghbidgdhngab.

4.2. 33063 gbo Agbynp3znb 3 gds 93GMInb J39y6300b badsGmab dnbgpanm

Jormgem 3obmbamgdemmdody Jmbahnbabhgte gghmdal bydsbmemab goagemgbab abag-
39bo 3603369emm30b00 Bndmanbaemme gzhmzogdatmalb bojobmbamgdmm hothm, JgG-
dog, Gemazebin®o abaiezade o 633t0 (sboag 96969360) Janybgdol ymdghyngen-
306ImMogoge adhgddo 33ecapgb 3gbynwanb IRmadobmeb mogezdn®adama dohomopo
360bEndgdn, Moy aa3abdacds dodamon 3ogemgbadnbo o JmbhMobdab mabobobog,
hHmamb Joboge, obg 0dghogge agdaboodgnabmob dedehrangdode.

hHmamh 3337 d00b0d6s, 930 m 333060l dobomom athgdhnggdde bodgobdgmas odyo-
mbyG3d0bmzab 3306H0hgbo 3gbgaanb JPeads nd3gGohogmare, Gab Bahdshadom 0ddeng-
396t063d0bo Bgzen Labgemabogmgde sbwgbab.

39635600l 30bmbal ,basgduem boBmaammgdgdab Bgbobgd” (Aktiengesetz, gdrpamddn
AKTG), mobobdogo, sdgnmbahgde bahagdenmdgh g3nkohgbe 8gbyneant gasmadom babm-
aomgdab dogh sbogmn ogyngdnb 3odmazgdabab, ndbgde gb @amswo dgbapabal oy s6e-
@geman Agboghebgdnlb baboygemmp. dgdgnmbygdabogal aobboBmadgemos mG3zntacbo
Jgbamea, Hmdmal 306333emmdadng am J3nGahgbe Bgbyawmanl a@3emade Jbws 3odmoayy-
bmb. &4

1306009b0 3bynEznd 3TEgd0 sbotmo ddgegdol 3odmazgdnbob dgndengds Bgeboyemb
donemnobog o6 BuBagnmddng. dnbn BgBoamanbozal bago®ms odynmbatroms baghmm ghgde-
83 aowoByzannemadob domgds, GmAgembay 6ws gbBGIdMEaL d06adad odegosmob Ye-ab
dgemmdgemgdo 3onby. o3 aoraby3zghnmgdeb Jdemodbe dgbyareaab aBemadal d9Bmymas-
006 (004033069000 16s FLBOEIIEIL bosdpem Ledmasmgdab smdobHgemadame @mG3e-
B G93mgbrodyns, MmBgemdog domamgdgemo J6m gmb Gopmdas gdntohabe dgbyazab
193ma00L 30398900 boBmasmmgdnbmaal bagnhm.55 3ghdsbagmn bobadsbomm Ihodhoge
396533960 Bo0by 030emEHdYEYdL, Hm o LVLIIMME JMEIMGIEnb BhatgLadab
13060¢h9bmds 3dyombyenl abhgegbgdal pdabpgbmdabeab Bapahadem.s gdabapgbo dgb-

& Stock Corporation Act, September 6 1965 (Federal Law Gazette |), art 186.1. bygndobobgremdas:
<https://www.gesetze-im-internet.de/englisch_aktg/englisch_aktg.htmi#p0981>.

65 ndag, dgbemgdo 186.3 (oo 186.4.

¢  Cahn Aand Donald C. D, Comparative Company Law (Cambridge University Press 2010) 201-
202.See alsoMarco Ventoruzzo, “Issuing New Shares and Preemptive Rights: A Comparative
Analysis” [2013] 12 Rich. . Global L. & Bus, 536-537.
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ab3obenpnnb @opanb 333560B330b J3menaune @ FAMEmByAn 0330t bagumazgemman

gnregnb 3o77dgdobab absemo agdgngdob gedmadzgdnb gsbo oga3odake Jbro nymb s odgn-
mbgHgdlb 230bmeb ogezdncgdnm babodebaemmdn agab J@mgde odzm.®”

baghbagmBn LyzaenEgdgTmo odynomo JdnMohabe gbynas. dnbo gongdgds dgbad-
madamos odgombyhms $o3gdnb Angc, cgdEe 08 PO™L baghom 363dab 3oobyzahoemgde-
30 dnonogdgemn 36 ng3696 ob InGgdn, GmBgngdng 98 od3ngdL Bnomgdab, ob oBILHId-
0 3600 ogmb dndmo 663. gb 398mawagdn d96553030060300b ©OIMBIOIHIOLMNG Ogd3-
Bo6adom 3G gbgds dnHzeBg bogedOmE Ead3z703m JMmGIMGngdl. obgas bogoddmm -
3903t 3mMImEo0gddn, Jobmbom aobboBrahgmo 3oeabaob gobbbgaggdom, sdynmbytroe
J6gdob Bgndemns  3abLaBmahmb O odbgdzmn ogyombyhgdnbmanl o8 3TEmmdob
390mboynbgdemor.58

399Mmn36983em LodgmmBn, Boabgmags ndnbs, GBmA 0gn Laghmm badsbmenal Babn-
00, 33000 33000 ab Agbynmaobmob s4o38nMgdnm 8mI8gmadlb g3G™Mm3gemn mab Bgb-
60gn, Goy 3obbbzagzadymns 3gmég boghom badabroenab J3gybob — 083-b dnwamadgdabe-
306 93 bognmbmb agagzdntgdnm. aagbEmNebydge Ladggmmde ydndopabe Igbyngnl I%-
500 odnmbacgdb dbmemme 80806 dd3m, Gemgbay sbagmn ddgngde gremome 3gbodoby-
dob bobogaemmmpas 3edmadzgdyemn, oydye, dGnMebamma Bgbgdom jdoMoggbn Bgbynmgal
393900 3GPIEads GHmamb bazahm basgdgom badmaswmmagdgddy, dbazy aGdm Bglmy-
fogemn Jabgbbndagdemmdnl Jmaddobagdbygy.s?

abdsbgmdn, Bmaosn Babob Bobgznm, Gmgbay sbsemn dgyngdol 3sdmB3gd0 bogde,
ofbgdaem 0dynmby®gdl gdnGaggbn Bgbynanl Ja3cmads od3m. gb Jaemgde 3GEITEIdmE
dmbogdnb dnenmdgmmgdBay, 393608 2008 Bemab 93Gm3nb obmemdbazyemadol babodoto-
mmb gosbyzahnemgdom 3anddme (Commission v Kingdom of Spain™). 33n6ohgbo dgb-
gno30b Jo3emgds dgbadengdgemas sgduambabms baghmm 3Gdnb goreabyzannemadnm aondd-
©gL, bmenm okaddmemdds 36w B3H3Mmaanbmb o8 3o7ddadol d0B6gde o nd bzgbHmM-
o by, HmIgmmms bobahagdemmmag Jdncadabe Bgbynmanl Jo3emgdel 3agddads brgde.”
38 m39¢mbaBGobnm 36083bgemmaabos §MIban s gbIabyhe Jobmbdgdmmmdol dbasz-
bgdgdn. mGnzg agdobongdynodo dgbgzdgbalb dgndegds agzammb aadmdzgdaemo sdyogdol
336930300600, 06 8969m3ngesI bagamaaEm boab Bohdmeaghe.

4.3. 3306069b0 3gbyo3ol J@@Idd J3(M3033n6Ma0b aGJHn3adnb abgznm

936 m3gemo doamdob bomdnbgamam asubmanbmzab 36n836gcmmaobas aabznbognmm
93603338060l ©Eo6gIhn3930. 336LIYNEId0m 0d gmbby, HmEabey badobmzgemb, GHm-

&7 Stock Corporation Act, 255.2 and 255.3.

@ Ventoruzzo (n 56)538.

» Cahn Aand Donald C. D, Comparative Company Law,Cambridge University Press 2010, 203.
0 C)JEU, Commission v.Kingdom of Spain [2008] Case C-338/06, ECLI:EU:C:2008:740.

1 Ventoruzzo {n 56)539.
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07gnoo J30Mugaba 3bye3nh IBd. MmamAy abagbeagent @3Nk LXJxMId

amb 93hmaozdodnb sbmyndgdaem Baadl, gatmdgme ©adadhnzadeb ©obGagzab gom-
0983egds 2g3b.

236m 39300600 77/91/EEC obgdnnzab?? (378wamddn — Igmbg aMgddnas) 29-9 dnb-
0 33060300 dgbynzel Ja3engdob gbgds. dgmey madgdhnzgeb 29.1 dgbsmab dnbaregnm,
Gogbog Jododomn ggemoen Jgbaghebob boboggemme ndG®Idd, sdungde dgmezobydyem
36000 0gbgb ogynmbacrgdabmgnl 8amn odgngdab IGmmGyngmem.” dgmbg abhgdhogel
29.4-5 dybemob dnbgrgom, 33oMomgln Jgbynaab Jozemgds o6 dgndemgds AgBmpmyemo
ngmb b 396mbAEgdemm bmG3gdom 36 nbgmBIMEAMYdNL abbAGIBgEHad0m, dobo 8g8mma0
830dgmgde dbmemme sdgombadmes baghmm 36hgdeBs, bowmoy 83693936035 6@ Bahmdmar-
306mb obodymgdyemn Bnbopsmgds 3306nhaba Bgbynmgnb JPmadab dgBmymaobmeb o-
393806 300m. ™ 360836gemmzobas ob gadpn, Gmd dgmeg wahgdhngal dabaranm gomzo-
abbnbgdyemns 33n6oghgbo dgbyoreanb Juegde 0d EOHMbL, Gmogbag Jodohonab 3odhs/
2930900b 303m3za00 @wImarn Agbmgengdnb Laboygammp bogds. Agmy aMaddhogem &
o610l gomzoenbbnbgdgma sggnsms gdabragabe Aglynwanb y8mmgds 0d EOHML, Gmegbay
3gungde sGruagemaon 3gbohobgdal bopgmamas 3odmagzgdgemn.

3603369¢mm3060 3nbsatbal 3dmbgs 2017/1132 wahgdhnga’, Gmdmmamay Godwabody
©otgdongab, dsc dmbab, Bgdme babbgbgda dgmeyg oMJHNzob JmbLlmennmatgdd dmb-
©d. 2017/1132 o®addozob 72-g 3gbemol 1 3367k @ammaen 3gbadebab bobsgzmmmE 4o-
Jnhoemal 3odGpoab 39dmbagzedn ojgnmbyhgdab/Bagnnl dgemmdgemgdnl pdatadaba dgb-
gogol 303emgdol gbgds. 72-g dgbemab dnbggnm, sbgm 3gdmbagzadda. gadapsemal asdk-
ob EHmb sdgegdn 3gmazeddym 1bms ngbgl 3439 o6LIdImN odynmbytgdaborda domn
Bagnob dGbmImGynymaE.

otgddogab 72-g dgbemab 89-4 336gnb dnbgroznm g3nhodabo dgbynrant anegds o6
dgndgmads 3g0Boymb Babrgdames o badaanbmogom m3dabhognem. Jdabohgbo dgb-
gogol 393emadel 3gBmymas 3gadimns dbmenmm ddgembahoe biabom 36Hgdsb, bome
3306m3gemn mM3asbm Bgadmgds goenmgdyemo aymb Babowanbmb Badammbamn dmbbgbg-
3, ooy Eademabom 0d6gds abbbagno BgBrmygnb doBbgda o Fgmogabadyemn @obab
3vdoboengdo. 77

oobobaemgdgme @okgdhnggdab npamagdh sbgzg 9dgacgdl gadmdgma bobodebrom-
mm. 3d3omemobmznb, gEm-ghmn g3hmdgma babodobogmm baddy obab Sindesmos

17 Council Directive (EEC) 77/91 on coordination of safeguards which, for the protection of the
interests of members and others, are required by Member States of companies within the
meaning of the second paragraph of Article 58 of the Treaty, in respect of the formation of
public mited liability companies and the maintenance and alteration of their capital, with a
view to making such safeguards equivalent (1976] Oj L26/1 (Second Council Directive).

1 Second Council Directive, art 29.

™ oda.

15 European Parliament and the Council Directive (EU) 2017/1132 on relating to certain aspects
of company law [2017] O) L169/46 (Company Law Directive).

1 Company Law Directive, art 72.

77 Company Law Directive, art 72.
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m53900 450 @3 3HBnB32dNb J3exmIINd @ Rmdengdzha db3gdente bagshmggerman

Melon Tis Eleftheras Evangelikis Ekklisias and Othersv Greek State and Others,’®
baog Lddgedbgmab Jnmrzgmn abbdobgonl babsdoGrmemmad dndammo gahmgaagdndob dok-
ogdboggemgdab babodohmmmb dgmbg pahgddhozab 25-9 o 29-9 Igbengdab a3obdsGdg-
dnbamgnb. 896dbgem babodommmdn nbogngdmms ©oge d96db3emn 3maddobanb EPAS-0b
3930mbMgdLs s dgedbyema babgemdBagm LobaGdm OAE-b BmGab. babgemdBagym Lobat-
3m OAE ©onbodbo EPAS-nb mhmgdom ddobrmzgemom, dgbodadabo dg&Hdbyema bogobmba-
Egdemm sdhnm. boiobmbamadmm odho abgay oBybds OAE-b Jnengdadmbogmgdol ©o
9ab godngocmnb gobMmob Jxmadobog odemazme, H@Bgemay 3gbadadal 8obabhGHmab g6wms
89m06bagdyemoym.

1984 Bemob 26 bmyddahb OAE onbadbs EPAS-nl bmgdom 38xémzgemor. OAE-J
$990¢oem0 dgbadadnb bodnbabnembmIL Bgmabbagdom gaBatios s ddyambadgda gdntothg-
b 3abyn30b gmgdab 3obbabmdngemgdema dmabzns. gb dmBagse godmg3ayboo mao-
336 aoBamdn, mpBys odiombymgdds gb anemads o6 gobabmbyngemalb e JBJImE
OAE 0908 sbogm odyngdl, Gob Bgmgasmay nan 3m8dsbnal osbenmgdnm 70%-b
[z udulT by

1986 Bemnb BobyGyemb, 3Ggmohmegdl, OAE-bo s 3mddsboal ojynmbahadl dménb
dmbgos 33ma6bgds, b Bgmoasmay EabOIEES PHmgdamn Aobmzgmmbds o Bgmobb-
3500 dombggem 0d6s gmadaboalb godohoemob 3nbndydadmg ddgncgdal mamdaby.

dmbamhgemggdn, EPAS-0b ogdi3nmbgfgdn, 335ematgdobab, Gdm8 OAE-b 3ngh Jodogo-
b goBMms 36 dggbodedgdmms dgmey madgddoznlb doBbgdl.

936m3539600b dommendbozgemgdol babodsbommd smbadbs, GmA 8gmbg paMgdhngob
25-9 ©d 29-9 d3bemgdnl nbdhab3Gann®ds 3bws dmzabrnbmm aby, G®A ngo o6 18370@ab
obgmo Bgbgdol abLgdmdsl, HmAmmadng godndomab aoBGmabs s 3dnbopgbo Bgbynoznb
35793900l odzombgems Laghom 3Hadab dmboBagngmdab 3069 aoroByzadobagabas do-
dabmyemo. Jgbododobom, ombndbye bogdgdo Logsemgdymm Bgbom J6s dmdbpotoym
3J3rmbahmd 46gd089 aswobyzahnemadal dnpyde.

abgabob baboo 3gagademas godzem, @A g3em3s3806mnb abgihnagdo ws dobmend-
bagaemgdeb babsdadmmmb 3Gagdass bammom dngmnmgdl ydemoggbn dgbyno3anb JBg-
30l aobbmGngemadobs o 30373930 EH®L od3embygdel dmbaBngmgmdody. JdnGaggbo
Bgbyom3ab Juengdeb 3o34dgdeb yBmgdedmbnmgds Bbmmmm sggombydmes baghmm 3Gg-
3ol 9608ad0, Lagay bogomba 39691896430 3bws BadmE®ol s BgBmymanb oG mgdmmds
poobadgmmb. Johmyma 0bmbdwademmdnbash 3obbbgsggdam, dgbadodnbn otgihogadn
336Hm3gemmdnm mhaabmgddy o8 ygemgbedmboengdnl gemgantgdab badgommgdol o6 nd-

0330

™ CJEU, Sindesmos Melon v Greek State [1992] C-381/ 89, ECLI:EU:C:1992:142,
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ogyname 33000 3gbyem3nb 3BEnId. Mmaewy ab3abanyeal os3nb badguengde
4.4. 3306389bo Igbyo3ab Jgemgds 33gM0lab Ag3Grmgdyem hohgdde

09960400 3996907 dhohgd8n 1950-006 Bemgdedog 06bgdmbs 3mbhebabhaco bo-
doémmob doamdd sggnoms J306ongb dgbyomaobmab agazdntgdom. 1950-1960-006
69380 0mbndbyemo dnamdo gaggoma o bbzamabbazs ddatgdds sanemmadazn 3obmb-
dogdenmés Mapngaemy®or dgyaemgl, asnBobms dméioal Jozemgdodmboemgdgdn o dgho
0939600 Lobgbrogdm o30mbmangGmdedy aoggoma.”

088-30, BMoEogngmo daeamdnb mobabdom, ogdynmbg®mgdl 3daboggbo Agbyomanb ao-
Mobhodgdymo yxemgde ddmbrom. 88 m3zaembadmHabom ghm-ghmo dobzgemo Iba3gwabdy-
a bobodoboemm bogdg ngm Gray v. Portland Bank,® dsbohgbgebol dhogob bagds, Gm-
dgemog 1807 Byemb gondamo o Gmdgemday ydoModgbo 8gbgngob aodobhndgdyema
353¢0300 ooEanbs. Jah3zgmn Bmaomo bom®ImGoom bo3obmbdwmgdenm odojﬁn Ihaug-
36¢0m amagbogm pmdhdebab 0Bodmgdms © ogdi3nmbahgdl 3damodgbo dgbyngzal Jo3-
900l odemyaeoo. dobofigbydbe od Jymbno Lonbehgcgbm dogommnmns, Garash 1870 Byl
domgdpemo 1O JobmbAgdemm adhnb 179-3 magzn ddynmbgmgdb adob badgaemgdol sdemggme,
Omd JmGImeognab dogh Jodngomab aoBhab dgdmbagzadn, odyombahgdh od odyngdab
pro-rata dgbyo3anb ygemgde 3jmbmpom.e

083-80 mobodgpemzg Boamds Labgbpgdm d3h™mbmangemdal IGabyadl gdgoérgdo,
bb3zorolbzs dhodadds godo mgdagb dGewageym mIddnbedy o Bmaoma Bgbeb dabgozem
3JunmbgMgeb of goohbnom 3dncromgbe dgbygnanl Jo3emgds, oy gb baBmaammgdab babgb-
©30m Mmg33bhoEnnm o6 3Gl gomzoemabbnbgdyemn.e2

083-8n 360396Lboe G bogmEImMIgom boJ0bmbagdmm dmpgma dahbggemas ©g-
o396l donob Bmaowo bogmGImGogom o 0350030b drogmgahms sbmyadganb dogH
93797803907¢m0 8mgemybo obmbgda. bEMG L o8 dJhaddno IbaManmn JdnGaggbe dgb-
gn30b 3g3cmg00b bobgbogdm d3hmbmdogdmdnm padgagmmatgdab IGnbindgda, Brmaon dgo-
00 Jo6adné aBoakgdb o3 dnamdal, bmmm Bmgn — gomigame 3mamdgdams o
3009000,

4.4.1. dmpaemy6n 3obmbo

dmgemybo gobmbob (MBCA) 6.30 3oGaghagnb (a) J39d1bJhob dobgmzam gmE3mbe-
300l agdyombathgdb o6 o0d3m odunams Jdadadgbe d3bygamanb g@emgde, oy gb 6abgdom o6
060l gomgaemnbBobgdymn,? bowmm, my G3begdam gemgzaemabbobgdgemas, Hmad J8geemme
3m6ImGognab 3dsOH@3ge MMadbmgdb Iggdemnim Jmbihghasn 398mbzgzgdde nobagmb
3g3nmbyGadb 3debaggbo Agbygnmzob JBemade, dmEaTItn 3obmbab dobgwznm, o8 EH@L

7®  Ventoruzzo (n 56) 520-521.

e  Wwilliam Gray, Jun., v. The President, Directors and Company of the Portland Bank [1807] 3
MASS 364.

®1  NicholsL. A, Shareholder Preemptive Rights [1995] 39 Bos. BAR |. 4, 4,

2 Ventoruzzo (n 56) 521.

8 Model Business Corporations Act, § 6.30, (a).
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0633000000 @330b 83360835800 J3MEnIuNY © SHmdenadahn Wbdndendn bLajammzaeman

33m33em0bBobgdneo 36@s agmb dmGmal bMHnwab badshmenabo s ambogemn dmgdg-
©gd0b 3G0byndn, m3dge 03n3zy LLOIIGOENNER", ,ambaghyeme” s .3OMmImGEnyme”
360630dndn o oemrgdaemgdgdo dgndengds Bbgdom 3g0BmyomU. &4

Mmamby 3bgazm, baBmaamadal Babogds 330mohgbn Bgbyamanb 3o3emgdnb 3obbme-
303em985/06H33bbmbpngemgdal badmaoemgdal dmGal IRmadsdmbogngdor dnnfibggl,
0Jgr06 3odmaaboky, dmbal Jdgwgds 6 aygmb LadoGomemnabe o ambazmmo (o,
60y 300030600, bgemddmzabgmmmdnb dmazammgmdgdab Bgboadadabn. sggombacme Jdnbodgbe
dgbygngab Jmemgdolb ogemmonb Eamgdomboms bymadmzabgmmdalb dmzgamgmdgdol
4399 8mdaas 9.6 Default fiobobg@ne, 063 Bgbrogdam Bgndemgds bbzs M8 agmb gomzamab-
Bnbgdyeme.

4.4.2. paemogatanl bogm®3mBognm bodoGmogma

egmozahob Bmaomo bogm®Imbogam Jobmbob dabgzom, oduombgcgdl/3ohhba-
ohgob o6 ogzm Bogmab b ojganb Jdncapgbe 3gbynmaal y@emgds, my ob babgazabhdagom
306ogbonm o6 ahnb gomzeemnlbabgdyema.es gb gmba®ahaemn Bgba gemaggnl 3obmbl
1967 Bgemb (oagdoths, Gnooy 936HmIpmn 3obmbapgdemmdnbs o gemazgHab Jobmbab
39006900 3oOHMYL.8 ©IMMO3ggHnb Jabmbn, Bmmaman JobmBabasb aobbb3zagzgdnm, oG
00035¢00b60698L nbgm Bgdmb3zgandb, HmEaboy Babwgdadn bognmbol gorabByzane dmbrab
399emgdadmbnemgdos, GgLodedaba, o8 Lagnmbab EoGgaammomgds, amMezacb 3obmbals
dobgzom, Bybogdab IGgHmastngos o dmEgemyGo Jobmbnm aomzommnbbobgdgema dsgdun-
mbghmo agyemdnb bognmbgdob dmoob byemddmaabgmmanl 8mzaengmdnb J3gd dmdug-
304 Bgbegdnb abaghitrghndgdel bogsbn Jbwma ngmb. mydye. IIzacinb bogmMImMognm
badomagmn s babodoGoemm aobodpanyadh macmgdhmegdal gammm Jeaemgdodmbogny-
B0l sggombggdol bagzamabm abhgdabadol oyzeb m3zsembedmabom, M H®Lay dgbad-
mgdamnd 35633836030 mogap3eb bbzowabbgs mmbabdngds 3odmnggbmb, GmAemab do-
Bootbng o dmddgeadelb 39debaBdng bodobmzaemmb bagmBImGognm badohmemab 3oa0-
momBy oybebmdom 3dndohgbo dgbyaraol axemadabmeb a6l sbemmb, Bogomnmar,
3mE3mGaganb ogbnm dmJdgon Poison Pills-o (., dmbodegema vdgdn” vb ogynmbatonb o-
op900mn Jazemgdo), GILMb Es3e38nMdamsy JO® 3B Jagdmm 3obagdegdm. &7

bbgomabbgs 3angddn, dgntg asdmbogmnbadab aots, adnGadgbo 8gbyemaael yuemg-
30 Bgqbodadnde pgemagghnby o dmgmyH Jobmbgddn woanboem Babgdb. asbbbgagady-
o doamds 043 Godwgbndg 3ponb. 93 BnreamBgdab mobobdsm, ddunmbyhgdh pdamoggln

8 0an3g, 6.30 (b).

®  Delaware General Corporation Law, § 102(b)(3)

& Cahn Aand Donald C. D, Comparative Company Law (Cambridge University Press 2010)
206.

7 o3g30m 30bYMIY. ..3mMIMGNIm-bdsEHaeIdGnge mozErsnme mmbabdagdgda godndommatn Le-
Bmaapmydob HymhzebaBagonbob” (Bgpadgdom-badabrmengdngn 33emaas JdnMopgbore EIzaho-
b @ Johmgema LogmMmMognm badsbmennb dsgoemamBy) (39dmagadenmods . dghnmnsbn” 2015)
215-245.
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gy Jnotgba Babynogeb Jaegds. Mmamy nb3gbteynnb EX;30b bdpuradd

dgbynegab axgde gdmmggem 9.6 Default Bybsr, mydys dnbo IgbemaE3e Babogdomos
dgbademgdgemo.fe

4.5. 330M3¢abo Agbyorznb Jxemadnb 3obznmadgdnlb I9mbIgdhnad Jobdmym
bozm®ImGgom bydsmhmoman

»0960689m0 Fgbobgd* bagocmzgmmb 3obmbn godhmdGngs cBootgdh Hmamey odg-
603aem, 3b333, 930 ™3Je aamdgdl. 9Gmn AbGnz, JdnGadabo Bgbgnmaab Jaengde Jobm-
bom aoMobhnMmgdymmns, mydus, ddv3zEGmImap, dgbademgdgemns gdocangbo dgbyargnb
393emgd0b 3o3gdnda. Jdndadgbo Bgbyo3znl IBemgdab 3o3ddgde ..85606H3gmo Bgbobgd” bo-
Jommzgmmb jobmbam dnbadgdaemn adab Laghomm 3hgdob, mydys. sdsgbmyma, jobm-
Goo 3gbodemgdgemons Jdncohgbo dgbynrogzol Jazemgdab 30393980 aotoyads ddsbmagenm-
d0b mG3abmgddy, dom Ambrnb, badgmzaenyaegm baddmBy o M gdhmcmshB.e ndab godm,
6Hm3 o6 3MLYOMdL Hgemg306d3Ma bobedodrmenm IGaghogs o, dby3g, 39t dmbghbros ba-
Bmaomgdgdab B3bgdgddn nbgma Aobabgtnl dmdngds, GmAgemog 3dntryhabo dgbyomgnl
30793900b 3memadel LIggoazngacom d36939360L 96nggdb, Lodmenmm 3oddn, Gmdgmaeds
doamdal 06Lgdomor Aamazemo sMogmboghymo adbgdmme.

33060hgbo Agbgooanl 3a3emgdol Losggnm boBmasomgdnb oGgIdm®IAB) ©a/e6 ba-
Bgm3zammynGgm Laddmby aswopgdnlb badaGomengdtngn Bgbodemgdenmds 2008 Baenb ,.dg-
BoMdgme dgbobgd” Lagodmagemmb gobmb3a asbbmeyngmgdnmmds y3cmoegdod dgddbe.
2008 Bgemb gabbmgngemadaeme 33emoemgdgdn, Hmamb Bgdmm owmnbadbo, adgogmyho
doamdgdnm gadmobhgmms o Jommyma LagmGImGsgom bododmammn Jmbdnbabdaho
936m3ab LodoGomemab Lggmobizgmadol osdme..

2017 Bgemb 3ob6mbao yacmagngds aobbmGngenos s JdnGapabn dgbynwmanb ggemgdol
bazomEgdIEnmmbs Jxdmpeammn Jolgbbdagdemmdalb bLaBmaomgdadn ®anbyhas. Jab-
dmg, 33b-30 LagoenEadaemms J30Gapaba dgbgomanb Jsmgde, oy Bgbogdom bbzs G103 o6
360l gom3zamnbbnbgdymma. dmdsgoemdan 36 3030MoaEme, Gma ..8g60M3gms dgbabgd”
bagoGmzaenmb 3obmbal GgEaduns Joa3 IBG® dgopamads 93Mm40330HMmIb smgdyma
39emg07emad900b 308m ©s aMIIHeagdal IMhabEndgdh aonBoodgdl, dgbododaboc, Jdntro-
Habo 3gbyoanb 3m3emgdol aocabhodgdgema baboome Ja3dm dgdhom 3onBhgds s dabo
3°309300b dgbodemgdemmds Gmdgemoedg bbzs ddabrmzgmmdal mGzbmbmgal aooyggdnb
306389 dbmemm baghom 365000 J03emgd0dmbagmgdeBgngbgds odminmadnema. 03 bHm-
obmgnb dmdBorogdymo ,dgBamagms Bgbobgd” bagabmzgemmb 3obmbal dGmgddom ydabe-
6abo 3gbgo30b 30779900 JBMIddmbagmgds MmagL aghab boghmm 3égdal byemdn o

% Ventoruzzo (n 56) 521.

8 bodohmzgmmb 3obmbo ,dg6s68gms Bgbabgd”, dgbemo 54, ba3d6mbAgdemm doyby. mandgben 577,
28/10/1994, 333md3g9690a0b mohame 28/10/1994, Ladgaoby®oyom jmeo 240.000.000.05.001.
000.087.
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06330005000 ougnb 33326n83900b g3mengns @ 3AmdemgBhn Jb3gdagdn Lagsmm3gmmdn

306mbab IGmgdhno dmab 0gdbgde Agbademgdgemn, Hmd boghmm 3Ggdsd gb Jm3enydsdmbo-
30 39693396 asmabyab.

»89656350m0 3gbabgd” 306mbab 3hmadyab 134-g dgbema osmganemamdgdb sbogmo dgb-
oo 3obybobdzgdmmdnb baBmaormgdsdn 3dntodgbo Fgbyegznl Joyemgdolb Logom-
badb. dvaomnmom, 8 dgbmnm, my 3a6HAHbmEIAL BmGeb Bgbrgdam Lbgs Mod o6 ogbgds
30m30¢m0bb0bgdgemn, 0dmgdgogdl Bogmal Ihm3mGyogme mzombodmHobom Jdncmodgbo
dgbynmanb ygmgde. adohgdom 36w smnbndbmb, GmA vdogg dabemal 33-6 3364Hob mo-
bobdom, abogme Bngmab 3odmdgzgdabob, 30mHobabe Bgbynmanl JBemgds Bgndemgds dgnbomy-
emb 36 godmadogbmb dodabombas 3omebyzannmadem, Hmagemng 49bsnbyModn 8mboba-
g bdomo s6ebogemgd 3/4-0b J3G3emabmdnm danemgds. gowebyzgdhoemgds Bgndemgds do-
09076 0gdbgb dbmmme akgddmmnb dmbbgbgdel bomydzgmby, Gmagmany 3gboymant
06 godmMopbgnb ambagHymo Logndammadn 76w dngmommb s Bograb goboggdo mamgdy-
300 @abadgmeyb.o°

65 dggbads basgdynm boBmaormadob, @ababgemadaemo 3o6mbal 3B madhnb 174-g dgb-
gnob 39-2 336gd60b cmobabdam, gdnmapgbe Babynesel Joengds Ggndemgds obogmo dgi3ngdal
398m33900b Bgbabgd boghmm ghgdob aswobyzannemadom asyddwmab, Hmagenog 3gbsnby-
6080 dmbaboemg bdomo JaGEgemgbmdnm donggds. sbgm Bgdmbgazedn, boghmm 36d08)
Bohdmpaghnemo gbws 043696 baghmm bdsms sbobagmmad mGa dgbadgmab dgemmdgmme
dJaembahada. goraByzahnemads Bgodemads Bomadaem ndbgl Abmenme ahgdhmemo bad-
4mb Bgommdomn dmbbgbgdnlb LagydzgemBy, HmBgmany 3o37ddgdal bomadaemgdo 36w
30gmnmmb ©s 3gdynab 3edmdzadnlb mamgdgemgds obedymgl.o

ombabndbagns, A 3obmbal dGmgdhom sbggy 0BMgds bLavdgom boBmaopmgdol
baghmm 3Ggd0b JambEydob mEybmds, Gmdgmoy J8emgdsdmbagmn ngbgds dnommb ydo-
6ohgbe dgbynmaznb yoengdol gonddgdab Babobgd aoobyzghomgds. mglb dmgdgwoa go-
bmbagdemmdom basdunm baBmaomgdab 3hgdol JzmEadabmzeb dnkzgemo dmb3g3nl
853mbgg3080 360 gbBHdM©AL b3l yz3emgdab 3dmby sdungdab 50%-83 Bgte. oy Jatag-
mop dmBagznb 3g8mbaggede daméndo ob Bgmas, dgmGam 0639376 $HdL GmAgemng
3°©0By3960emgd760Mn0b0 06900, my bdeb yxemgdab dgmby odyngdob 25%-Bg dgdob
dgzmmdgegde gbBOdNNG. 0d 39dmbagaedn, my dgmbar dmBagnem JhgdeBy 396 Fgwagdy
Jam®ydn, 3gbodg dmB3gammo 3Ggds ymaam dgdmbgggadn ngdbgds aoEabyzahnmgdogbomoa-
260, dngbgrsgee Bahdmpanboemn dabpbomegdab bdgdab mrgbmdnbs o sbgm 3Mgdab
B99demgde  aoabyzahoeadnl domgde, dem Bm®ab, J30Gsgbo Bgbynmaab I@EgdOb
303939800 bd0MbdMb I32380MYd0M.?2 Jobmbab Ihmgdhnm bosgyom babmaswmmgdnb

90 3g6sGmdgmo Bgbabgd” Ladodmaammb 3obmbabihmaden, dgbsmo 134, bymBabobammdns: <https://
drive.google.com/drive/folders/17JULS5iYPaOAOKMQJKd_B!OVPI4JAEIEY>.

n 33656800 Bgbobgd” Lodsmzgmmb 39bmbabdGmadee, dgbwmn 174, bymBabobimmans: <https://
drive.google.com/drive/folders/17)ULS5iYPaOAOKMQJKd_BIOVP94JAEIEY >,

2 gobmggmmb gobmboa ., dgbsk3gmes gbabgd”, dgbema 54, bagebmbadimm do3ba, 333960 577,
28/10/1994, asdmg3ybdnb matnmn 28/10/1994, batrganb®ogom jmmae 240.000.000.05.001.
000.087.
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gy Jfugabn dabyemand o, Megrday sbalemsneh EX3NL Ludpaged

3639000 3600 g066H93mEE76 bdams 9636 gd MG AgLadgal dmemmbdgemn agynmbgdy-
oo.

hmamey 8gdmm omnbadby, gobmbab Ibmgdhn, mab dmgddgma 306mbabacb gobbbzeag-
b0, 31939 96 0:130e0L60690b J3nGroggbe Agbyn3zab Jo3engdnb dgbgrdgbhnbmanb aoang-
8nb 3gbodemgdemmdal, mydye gazndemns gmdaem, GmA obadymgdol babmobha, Goy
bog3ndamaE 360 ogEmb JdnGanhgbn Bgbynmaal Joemgdal 3o37dgd0b, dabas®bmddogom
03039 046389, Gog 993080 dmJdgmo bhoboabhne. yghdme, 8967239600 ndaengdaco ng-
6gdo @odbadgmmb ajgombabms Jumgdgdal dgBomymanl Sgpnemgdermds gmédmGogonb
Bmaomo 0bhgcgbgdomab gedmamnboy. babBn 36cs gogabaem Jodogem bodgpbogtm mds-
60bab, 32 GmBgmog 33ecapgbo Bgbynzob JR9dal 3a3ddadab momddob abgmbogg Lgeb-
©IGAHL agoemadgdl, Hmamby gb ogbngoemab mGLagIgbyGNko Bgbom sG0b am3zaemabbnbg-
om0, 4

ombobndbogns, mad Jobhmaem badgebnghHm mIhGNbadn gobbaoeamono JdoGahabo
3abyo3ob 3m3engdal 303J93d0b, MHmamey mazesE3zemn mmBabdagdob aadmygbgdal Lo-
3ombn, ,,dmBademgem 0090m86 %S (agdombabob Idspgdamo Igyemgdo) dndobagdodn.®
cmamc 83dmo sm06ad6s, J06mbab oL dmddgmn Gapadunnm, dgbodengdgemas, JdnMo-
0abo I3byn30b Je3cmgde BoEogualb 8369333600 s, 970 3edmaAronbatyg, dgbgdgbeads
dguombahgdab 65aemb Jdakapabo dgbynm3zab Jaaemgde 3o377ddmb. dvgamamage, 30dmagg-
33 adbab adohgdnmn ogangdn o 338dgb gmBImGIynab 3on9ddgb gdnmokgbo dgbynce-
300 393mg0s obemom 3a8mB3907em oJyngdmab dndodmydodn. Sbgm Bgdmbzgzeda, Bgbodemg-
3o 399da6n gmM3mMognab Bognmdmngn dmbabogngmdab dgdntnds Ladadby gmG3m-
Gogoab ngbom. smbadbamn doghngs mnmddnb 0dgmegdl sjyombydob wodadgdoma 3g-
emadab 30dmyabadob 93gbnggen 3g6MLnab. Jodorgenn Ladggbogtrm EmIHMabe 3dMOL,
6Hmd 330600gb0 Tgbgao3zol Je3emgd0b 3o7dgds Y6 gedmdenbahgmbegl gmG3dmGogeal
Bmaomn abha®abadasb s @ababgmn 8nBbab BomBgzab Lbzs Bgbodengdemmds o6 by
36bgdmdgL.

.00606300 3gbobgd” bagemmzgemmb gbmbab 3Hmgdhnm oagadaemn 33enemgdgdnl
396bmGegemgdab 39393 dgadsmadaemn aobrgds Jdnmagabo dgbyamznb yamadab a97433-

9 sgnm danby®ody, mhmMagnlm-badadmengdhngn mogoyanmn ombabdngdgde godadocyha be-
Bmasmgdnb HymeaabnBagaabab (gwadgdnm-bidabmemgdhnge 43engae 3debapgboe @aemagadabe
© Jobrmgmo bagmGImMagom badsbogmab dogomamBy) (3sdmdyadenmds .dgGamnabe” 2015) 215-
245. mim 4360760, mgom Babady, dabaGagms Ggbobgd gobmbalb yemdabhodn (8gbody aodmygds.
398maygdcnmds L badsbmagna® 2002) 376. 0bogemn da0Iemn, Lboodgom badoheemab bagadacng-
30" hmaon Il (393mAygdemmds ,8gGarnaba” 2013) 254-255.

%  Unocal Corp. v. Mesa Petroleum Co. Delaware Supreme Court, 1985, 493 A.2d 946.

9 O'Kelley R.T. C and ThompsonB. R, Corporations and other Business Associations, 5th edn,
Aspen Publishers 2006, 779.

% 33nm Jonby®ady, .J4mGImGognIe-bodsbagdhnge magopznmn ombabdagdgda Jodagemyho bo-
Bmaormgdnb GymhasabaBagnabab” (Bgamgdem-badsmnemgdhnga 33a0a30 J3nGAILIE I3 Ha-
b 8 Johogmn bagmBdmbagom bodothonmal dygomamBy) (30dmdugdemmdy .3gMmawasba” 2015)
215-245.

39



0b3300m00b 3L 333608300h 33MEIBNS @O HPMOMIBYM0 bIgdngda bugafaggmmmdn

d0b godmygbgde ,dmBodemyemn v0980b” Bnwo 3oG00bHnb 3nBEgbabmgnl. Joorgemn 8nBbg-
d006 30dm3Enbohy, 3d0Gohabn gbynmznb JBemgde 733JHaG MezEaE30m mmbalidngdap
30006 hanmgmgds, Howaab dnbo 3odmygbgds baghomm 3egdab dogh Bnbowmgd aoobyzgho-
908y ngbads admgnEadyme, Gmdmab Egmmgantgde adajhmGoddy smot agdbgde
dgbodemydgemn.”’

97 Gordon N.}J, “An American Perspective on the New German Anti-takeover Law” [2002]<https://
papers.ssrn.com/sol3/papers.cfm?abstract_id=336420>.
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B 938nRILMdI3N 39MBN NB3ILBMAJSNL IBLIBIBNL RIB3Y
DOING BUSINESS-NU 3NbJR3NAI

33306 gbmdsdn Igman nbzgbdmbgdal 3emgdadal oy3ze bogmm3mGagnm badabmennb
16m-gbmo y3zgemeby 3603369¢mmzobn 9dmyabas. PAgeGgbmdsdn dyman abzgbhmGgdab
©5(330 360b babgemadBagmmb dng J3bmydo S dEaNTMmIGNZ0 0633bHmEM30basb gnboblg-
d0b 8mBagob Bnbodnrmds. sdszredmgmo, 393ncgbmdsdn dymmn 0b63bhmGgd0b Joeng-
4900l opge 0G0l Bmaoma, babgmdbagmadn 36bgdgmo 3mGImGopngeme dsbmgab gngd-
6360 36730mbagdab ahm-ghma dobomawo JodomaBohmba.

Hmamb Bgdmo smabadbs, 6nbsdpgdatg Boabab dnBobas Ba®dmohinbmb abzgbhmérg-
d0b, Gmamby sdyombahgdels o JGanhmégdal nbhathgbgdeb mogacmbab bsgomba.
gbododnba, 9060363em mozdn bagdstn azgdbgde LEmGgE Jdgohabmdsda dymg Sjun-
mbgéBg, Hmamby odadamadoa hadab baBmasmadab ydecrgbmdode dyma Jobhhbamtby.
3903MmIme, smbndbyemn magab daBabng, asbnbagnmb 3dntgbmdadn 8gmazn nbgzgbdm-
6ab 3gemgdgdolb opgemmds Doing Business-ob jhodatandgdob dnbgrgnm.?® dmenm
Bemgddo Lagdebmzaemmd aobloggmgdamo 3Gmabgba aobngoms Doing Business-ob Gg-
athnbadn o 2019 Bemaborgab, yzamo sopghngdab aomzommabbnbgdom, wedgznmbady-
oo Ggnhnbaab 33-6 sanemBy. Moy ggbgds baggmdog 3dundgbmdsdn dyman abzgbhm-
6 300b 353em0930b EIEITIMANL Mm3oeboBmabom, bagdo®rmzgarm d3agbadob hedmbomgeenda
39m6ég danmb 04o390b.%°

1930GgLmdsdn dgmazn abzgbpmGgdab y@mgdgdo s dmzogrgmdgde Adgsmme dG0b
o403dn6gd3emn dom bodobogmgd®g LHsHILMD Jododoemaho Bodab bobmaswmgdeda.
1363 gbmdnl dJmbg domnbommn dsysemndgdl gmGidmMogab dodagab Gameb s sdyn-
oma dgoty 3hmEaboame GomEabmdnb 8dmbs nbzgbamgdl Badonrmame Mabyhlo sdzm
0dnbomgnl, Hm3 03336 0bzgbhoyns JmEIMEsENdn. Bgbodedaba, bogobmbapgdemm @o
Boged gmGImMIEeIEen 0dhade byl J6ms 36ymdEgb abzgbdnyanl Logm@sl JmBHImEe-
goodo. '

0639bh0E0nb @agIE®Anl bodnmbmeb 3ablagamcgdnm Bdamdm Jogdn®dns goddzet-
3oemmdnba s EoGIJHmOE® dabgbabdagdemmanl bognmba, sdyembymms 3o3emgdgdal, og-
3ombggdnb ogh bodhigemab dghabab badathngzabs o JmbhOEmemab 3obbmMyogmmadal

9 Doing Business. bgmdnbabgomadny: <http://www.doingbusiness.org/en/data/exploreeconomies/
georgia#DB_pi>.

9  Doing Business. bggmdnbabzomdns: <http://www.doingbusiness.org/en/data/exploreeconomies/
georgia#DB_pi>.
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0b63350ngmb ©oy3b 997060835000 J3mEnIEnd @O IAmdengdgdn obdgdgade bagommagmmmdn

bagombn. Bnbodrogdoty Jagmazdo, rpobobgmmadaemoe Lagombgdn aobboecmyemn 0gbgde ..39-
Ga6dgme Bgbobgd” o ,.g3obnabn Jomaemmadab da8&ab dgbobgd” bagoemagemmb gobmbgdal
dobgro30m Doing Business-nb dgmmomeamanal bogydzgemBy.200

393nmgbmdadn dgmgn abzgbhmdgdab yo3emgdgdnl moyznl Bgmmmenmannl dotomoe-
0 3obababeakgmn Doing Business-nb msbabdo abnb 0bhgtgbems Jmbaemagholb dgd;-
39em0 HGbBadino, HmBamoag 40BL0b babomas BaMAmpagboemn. 3ghdmp, obobgemgda-
00 3oBbob 00bobBog,2*! dynwggmme ool mns Hndab JmGImMogos, bogamote Bohdm-
9b0m ©s bdwnbdGdzem Jugmom, GmAgmay bogmbom dathzedy sdgngdom Fodemab.
bbgbadgem JmBImGoEnsb dgogh odaddmGms baddm s smTsbmmadgemn abadhmba,
6mdgmboy 893demas 8ynmgaemob bobgmom ndmddgomb. sbg3g, Jmadobasl dgosb Ladgm-
33eyatam badgm, boog gbme JnGob dngh ©abndbgmos Bgzhme 60%. 03d3eMHMII®,
ab dofa 36ob dgnzgmmn gmddaboob Bogmolb 60%-0b dgemmdgema, obol obaddmOms
bodgmb Baathn @o Eob0dbgemn 3gozh wobaddmbrms baddmb bymasgnsbo dg8smagbenmda-
ab mGo Eohgiombo.

30Bgbdn 3odynagm JM3Isbnsbmsb o3ezdnmgdnm dmbodbgemns, H@A@ 033y 0o,
3063 dynregamn 3m33abonl Bagmob 60%-b g3emmAb, aGab godyorogamo 3ma3aboob Sngnal
90%-0b dgemmdgma. 9939, Bbmdnmas, ™A 338yn3gemads Abokgd ymbd bbob Bnb @oby-
60 33360 domaBno. bbgbgdyemBs JnhBs Aynmagem 3mBIobnab BgbmagoeBs aodyntogamme 3ma-
Jobonb baggobmnm 330m3sbgabgdeb 3gdgbs LaabhGndgsom Jugemab gogammmgdal dob-
6om. aebodbyem BgmogaBgdsb dynmagemn gmBsbns omebbams. Babgnmdnb maMgdyemgde
mgdathgde bodoBmm momgdymgdab wo dygneggemn gmadaboob Jmbgdol 10%-b. bbgbgdgemn
06a6B0gu00 H37emadG030 Lagdnabmdnb bobatmns. Bbotgado E9d9E obnagdob. gaboagdol
aphngogndgds s dogmodo dgbzems dmbes Bgbodedabo Ladsbmengdhngo bmédgdab oG-
300. HHo6Bag3nod oslBatoens dynmzaemn. bbabgdym dobb wa obHgdhmegdlb, HmImmgd-
dog dbatn andamgb 3o6nandeb aogdsl, adgombatgdds ghagemab.

obabgengdaeme 3oBabob bogygdzgemBy bbb Doing Business-n ydnégbmdado 8ym-
a0 5J3nmbaGd0l IBemgdgdal 3obbadmaMob babgemdBogmgdal abganm. dgbadedabaro,
036mO M £33RL bodehmggmmb Jobmbdmgdemmdog s Doing Business-nb 333othgbmdsdo
dymazn 0639bH™Gab oyggmmdal gMohanydgdng LBmG g o8 JoB3Lab dobgznm og3L 3ob-
bogngemn.

10 o3abamgab, Gma dgnmbzgmabmzab asdsbhozgdamoym 6s8G™eb spdds, IGmydhob anbwads 38unéy-
bmdadn dymge 0633bpmEdNL Esy3nb dgmmemmmaanl Babamo asaghmnsbs s AN
396L0d 3odmngabs, ogdys Apmabydgde Juzemaemn bobeo @aBmze.

101 http://www.doingbusiness.org/en/methodology/protecting-minority-investors?fbclid=IwAR2m
992Xfe9mB6LApSDWBIsyeBoMtp7C9SAatgB_xrnAGPJUMOIO3VEODEC. bbabgdaema 39Bbo dGob
39@ad73353307em0 3a6b0 @S 3G bhyzsbahyzemn mohadoba.
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2Bpofhgbmdadn dymgn ab3obemMadb Jaxmadadnh @ay3e Doing Business-ab Bnbamgna

5.1. dm3maE 0649Gabms 3mbgmadhab 3gbabgd badsemzgmmb bagmGImGogom
396063admmdob mobobdop

0b¢hacabme gmbaemadhnb 3333335 HGa68ad3ngdmab dndahmgdodn Doing Business-ol
d90mEMmE®and 3gaendgdl Godrpgbnda bagnmbl, HmBgmmeb dndsdmydadag gobabagmagh
439460b 306mbAEadermdL. Jatdme, nbhadgbme 3mbgmaghob HGbBsJungdal stbgdm-
dab EeOmL 360836gmmmgobng, 306 sbrgblb dabomgdn 3owabyaghnemadab Gopagogndgdel,
260l oy 96 bozamEdymm dobamgdn dowabyzannemgdal 3gdmb3gde ddobmzgemmdnb
m6356mbasb admygnmadgme gty mdasbmb dogh @ J6mo dagbommab oy sMo abga-
Mbms gmbgemadhnb dgbobgd nbggmGdsyne.

,0960633m0 Jgbabgd” 3obmbab -9 dgbemab 3-S5 336dho nbhatgbms gmbgmaihmeb
04030063000 3obdothagh, Gm3 bymmddmgabgmmdomn Jggdsdmbagngdol djmby do-
6300 (39-9 gbemals | 396g0)3n abbgemgdyem 306gdb) gBmads 3G dd3m 3obsbmGagemmb
03039 LOJdnsbmds, GMgenbsy bobmaamgds 96930 ob dmbobagngmde dnammb, hmamby
3baogbo Bodnb bbzs baBmasmgdsdn gMbmbogmyms dalgbabdagdgemds o hbom®as o6
0obgdhmEdo Abaagh bogdnsbmdadn, Gmagmboy bodmasmmadodn 96g3nsb, JotrhbomErgdal
®36bdmdab gatrgdy.1°2

2303000 mmom, d0b03bm I36J6dn Bnmnmgdgmas, GMA bmmopadyera dabybaba-
390emmdnl boBmasEmadgdle s Jmdsbpaha® LoBmasEmgdgddn o8 mIbbamdal 3opgds
3g9demas dahbombms 3hgdeb, bmem BgBrymacmn Jobgbobdagdermdol babmaspmgdgd-
30, Loadgnm baBmaaE®adadle O 3MmIghann3gddn — nd MGZIBmb, GmAgemay badbagh
(06h33b) Eadgdhmegdl. sdshgdnm J6ms 3@nbadbmb, HmA sbyma bagdosbmbdal gsbbme-
3090089 mabbadmds oygdaemae Asomagngds, oy Ladmasmadol byemaddmasbyea o-
B0d3bnbob dompbommgdobmzal gbmdagon aym, HmA ab Bbaogh bogdnabmast 9630 s dab-
30b 93 bagdnsbmdnl BgByzaho sdgoms s dmymbmansa.

230bmsbazg, 860336gemmaabeg, HmA Labmaspmadabmgab Basbab sbaBmanGgdel dmam-
bmgbab Jaemgde LEmbgr 383eHaLmdsdn Agma (5%-ab dgemmdgem) aduombatb ob ogan-
mbgbrmo 2aa53b ogab.

obobgemgdnmo dbmapsb aedmadmabatg, 360d3bgmmasbo Jatmdgdas — nwabBIMN
bagdoabmdnt gobbmbEngmmgds s amadhmbmds /06 bHgma dabhbamGmds. 12 obg3g
3603369em3a6a boombad masmbds, Moy 06paMbms Jmbamagdhb bbb hob Eayzebem-
30b 8330e9d9em0 Bobodnhmdss. sdsgpdmyenam, 3obbeBrgHyemes, Hm3 5%-ab 3jmbg oF-
BomByems 333530, bLeBmasE™mIdnbmzal Baobab 8nygbgdnl 3gBmbagasda, bothgemal dghebs

dgpdemao.

102 {yygdamzaemmb Jobmbo ,dg6ae3gme Bglabgd”. Babemn 9.5, bagabmbagdem Bapby. em43d3bd0 577,
28/10/1994, 333mg3946980b maGamn 28/10/1994, bydganbGoygnm Jmmn 240.000.000.05.001.
000.087.

103 6336mdnb 30B6gdnwab 3edmdenbamy .Bg6568ma Bgbabgd” bagoGmzggemmb Jobmbom gabbabmaéen
0bdaGabma gmbgmaddab gbgdeb yadm mGdsm a6 gobznbagmagom.
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Moy dggbgde 5330060 Joammmgdal doBGmAb Fgbabgd” bagdommzggemmb 3obmbl, nbhg-
hgboe gmbgmagdhb gmdmds 83-16! dgbemo Lpdogdhgdobs s 3oenEgdgemadgdab 3G3g-
o hodmbomgomon. 396 dm, 3baotndzammgdgmmo LoBosGAmb ogé gobbmézngmydy-
0 3o003gdad0 Jbms manmb o3 Agbemom awagbogma dmmbmgbgbal 8gbsdedabag, oy
©anbhadabadama oo 3G0b obaakndzammgdaemn LoBoMAmb 3debmzgmmn mMadbmb
63360 3bd bdams boghmm Gampabmdab 20%-0b 36 3ghob JnbEodoa 96 shd3nbme-
dn6Hn dgemégma 9JombyHn. 0 o8 dgbenal dmmbm369dn, 89-7 336ddob dmmbm3zbadal
3900, 56 36HPImEIdS 3oMnandgddy, GmBrmgdag nads 863060330 IdE LObIHIM-
bo o dobo 100%-006 Agnenmdnem bLaba®H3Amb 36 100%-00b djombacHl dmErnb.

.30bnsbo Jomammogdnb 308Gl gbobgd” badebHmzaemml Jobmbal mebsbdom, .anbdg-
6bgdym dobow 3630MHndzsengdnme bobaGmdmb Adobmagemn mbasbmb Bazdn oboo bds-
00 baghmm Hompabmdol 20%-ab 86 dg¢ab dnenmdgema Banfbgzs 80306, my ab o6 Bobmeb
100303900 87em0 Jon 93 vbaaMdzoemgdaenn LoBsGAMb 86 dobn Fznemmdaemn BaBsGImb
(baBotrdm, MmdgemBoy gb sbasmndzompadame babamIm 50%-Bg 3¢ Bogmb @emmdl) dngH
3°Mn3g00b ogdob dg8mbggzede ghm-ghm 33dmaz 3nHmALL sjBsymazngngdl:

) obnb gotnagdob dboby;

9) dohadnt ob shsdampaded genmdl 0d oghnmogema datbab blsms baghnm Homwy-
bmdob 20%-b 96 3gAb, HmBgemag 3oGnggdnl dgmeg Bbatgs;

3) 96nb agohngadal dgmbg dbatab 3t mzgeme mbaebmb Bgacn;

1) abndbymas/athgamas 08 9baacndzsemadnemn babsmImb ddsbHmagemo MmG3sbmb
ba3hor aotnagdob dgmbyg dbatob sbs aabnagdal Agmbg dboknb bdosmes baghmm Mo-
®7bmdob 20%-0b ob dghob Inmmbgmab (8gemmdgmadal) Boéoanbydnm;

9) 35603300l bagyndazgmBa 0egdlb gpmom 96 Lbzs Labagdgemb, mdgmay 36 36ab
9940390690760 08 36306030 EgdYIm0 bLdBIGIML Bagmob Genmdslmsb ob oGz
mbasbmb Bz mdobmab;

3) obgmare 3obnbedmzgds o8 8baemndgoemrogdnma boBamamb Bgbirgdnm”.195

93 dgbemom gomzomabbobgdaemn anbdaGabydymme dn6n 3eemEgdymas gageme Lodo-
Hm 0bgm©Hdagos dnabmpmb dmbiemmpbam ascoagdedy $63e6ndzsmmmgdnmo baBahdmb
bYTgNZoyYMgem bdgmb, bognm My 3oGNagdob d8H3nyadh baghmm 3gdd, 3650 3obyEbe-
mb dabog.

00bhgGabgdgm 306hgdl gyhdogngdom bdnb jo3emadol a308myabgde babBmasmgdab
43960 gbododab mbaobmBo nd 3oHnagdgdmed oegdadgdom, Hmdemaddog dom onbha-
M3bgdo dd3m.

14 ygdobrmngammb 3obmbo ..g3oboobo Jomaerogdab 4386l 3gbabgd”, Agbema 161, boobmbddeme dog-
b3, Emyndobho 1745, 24/12/1998, asdmJagybadolb meGome 14/01/1999, babganbphagom jmEo
040.170.280.05.001.000.467

198 bodo®Hoagmmb Jobmbo 0330060 Jomornmadal d9BGeb Bgbobgd”, dgbema 161.2, bygsbmbAmadene
99163, rem 3989600 1745, 24/12/1998, 303m73396300b Mmohomn 14/01/1999, bakhganbpdspom JOmo
040.170.280.05.001.000.467
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30603909, Hmdgedny dmbsbocmgmdgh onbdghgbgdaemo dntgdn o6 HmAmab moby-
d3emgdoy 3903960 3baomndzocnadnmmn boBaGmamb odwnagdal ma@mgdaemgdal 10%-8y
890b 360o dnbo Bgbgdnm Jucm danég MmEIbmdod gam3zsemabBnbgdymmen, 36co addd4o-
30b baghomm 3hgdad.1oe

063060830907t baBaGAMA ogYM3b3demng Y6 Bgehymdnbmb badommzgemmb
96hm3639em 30630 08 3oMna)dab @IdH3nyadab Bgbabgd, GmAmgddng anbhyhgbgdame do-
6760 3mboBoemgmdgh. 3om3zaemabBnbgdgemns dghymdnbgdeb o nbaym®dsynob asdmdagybs-
dob Babn. sby3a, nbRMGA3E0d gm3gema sbgmn gotnagdabs o o63060dz0emmgdaem bobok-
3mby (oo dnb 100%-03b6 Azngmmbdaen baboGdmb 36 100%-006 ddmby®lb Bménb owmgdy-
0 aohnzggdob momdoBy, GmBemab mocmgdamade 8gomagbb sbaoMndzammmgdyma bba-
3mb d3dhn3g00b 10%-b o6 gl o6rd Bybgdom gomzaenabbabydye anHm dyohy megbm-
dab, Bghoboem 360 ngbgb 3b30HNa35emrd Mo LubaMmdmb dndnbody o Bemng abzatn-
39080, 107

396bagnmdgdam bonbhHaGgbms s0bndbyemn 3gbemnb 3y-5! 336Jhn, Gmdemab msbobds-
oy EaboE3d 3oMnagdel, Amdgemdng Inbha®abadamme dahgdn dmbabagnamdgh s Hmd-
b moGgdgmade 9630Madz0emadnmn baBaGAMb agdn3gdab moMgdnemgdol 10%-b o6
10%-85 936l o6 dobo Bgbpgdom gemzagnnlbnbgdym Jutm 33ty mEabmdab 335agbl,
23mb39dl 306y sghmea/bghnegnze®@adamea dgmomhamn. 3ohy dgwadma/bghhoga-
3ohadamo dymoemda®a $8mB3gAL, npgds oy 96w goMnggds dGLdmoE ndagg dohmdg-
dom, GmAgmgdemag ab anbhacabgdab s6ddmby datgdb dmeab anmadme. oMy S3ma-
H™6b/aEBagnEahd3mo damacmdmnl obizbe aoknagdal adhdnyadedmg gaboghbade
063560835eEadTmae ba6sHIML badgmzamygmgm baddmb o6 Loghom ghgdob, adob do-
bge30m, 306 3600 oddthgnrpmb gb aotnggd.

banbhgegbmo 39-9 I36dHab Habobgda Jancgbmdodn (5%-0b 36 5%-Bg dghab dgemm-
d9m0) dyma sdyombaemsb/agdunmbgbhme 1335msb ©0353806580m, HmBgmab Mmebobdowoy,
396033900l bbgbgdgem dmmbmzbams amm3zgzem ogdnb 839mbggaadn, dabo mogdnsb
18 maol asbdagemmdada, sjynmby®b/odgembydms 3335b dgadmad dndarmmb babodobo-
mb s Imnmbmzmb 3gomnagdob damnenmds 36/o Baobob 360BmayMagde o sbgme gotn-
3900l o@adnm domadaemo Jnmopn Lobagdmab odkybgda, sbgmab shbgdmdalb Bodmb-
393930.

899mm dmy3zeboemn Doing Business-ol 3obabob 3nbosébo yzgemedy dghowm ..gobnobo
Jomoenpgdal 808Galb dgbobgd” Lagdebmagmmml obmbam 3obbadmadyem badsdmegddag
bmMdgdlb dggbadodgds, mydys gb 0dsb o6 6086s3b, HmA ,dgbsmAgms dgbabgd” bajobmag-
b Jobmbab dxbemgdb o& ybo Ag3zgbmm.

108 nd3g, dgbemn 162.6.
197 0d3g, dgbemo 161.7.
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5.2. 3930690md330 dymge abzgldmAgdab EIgIm™ds — mosmdab nbeagjlo Doing
Business-ob dnbgm3em

Doing Business-ab 3o83bob o 85b3n 36bgdgme aocnagdob aobbmémngemgdabsb, ob-
3abpm6bms ©330b dnBbom, Doing Business-n aodmigmal G0dmgbady Johacnzdb, 1o
J96dmp:

1) 30633600, gb 3G0b gmBHIMmEoEonl ddebmzgemdnl mGasbmb bygemba, Hmdgmmbag
obagdn 3goGnagdab Gopogogn®gds dgydemns. o8 3gdmbzgzedn yagemady damomo Jame
0Bg63ad0 baghom 36gdab dogH 3oGnagdab Magoaingncrgdab Bg8mbagzade, 30806, HmEabag
©anbhghabgdyem JntgdL bdob Joemgds 36 og3m. bagobrmzammml o8 dohgnbgdgemdo yzgeme-
By domogmo — 3 Jomo agab, MoEasd, Mmamey B8gdmm gobznborgm, ©anbhgthgbgdyemo
od3nmbahgdn 33b630by®adn dmboboengmdal o6 ngmgdab.

2) >mbodbyenn abgdbob wasbaathndgdsdn, 8gméy 36n8369emmaab bagnmbore nmgemgdo
OGabBagyonb Gopngoyndadodog dobo gobbogmgs aobg mMasbmb dngh. Loabhgthgbme,
6md dd dohggbgdgmmadn bagdobmmzgmmb 0 Jyemo 369600, 39806, HmEabay .gobndba Jomae-
©9onb d086nb dgbobgd” bodemagemmb Jobmbob 8g-16! dgbemab dnbemal d3-5 336ghob
0b0b8o, obargd astnagdel, HmBgemdng onbHaGabadagma dncgda dmbobnmmgmdgh
o Omdmol moGgdgmgde 96gac0dzempadammn babomdmb ogddozadol macgdyemgdab
10%-b 96 10%-8g 390 o6 dobn Bgbogdam gom3zammaliBebadgem yamm dyecg mEgbmdol
899103960, 03mBagdb 3oty spodmGN/LghHosnndIdTEmo damsemdabn. 3oy syoahmta/
ba®hogzngndgdymn dymembato 23mB3JAL, 0gds MY 36 FoMngads sMbgdoma ndazy
dodmdgdem, HmIgngdamoy ab anbhamabadol sG8Jmbg Jncgdl Fmbnb onEgdma. 306
sgmahmmab/badhogagngdamn dgmeedHob mabiabs gacnaadeb madhiopgdedog gadog-
630 9bgemndzemmadnmn babsmBmb badgmzammyybrgm baddmb o6 baghom 3hadob, odab
dobggom, 306 36 EosBHnEmb gb gobnagde.

h3gb 3gaddrmdm, HmA smbndbyem dahggbydaedn badobmgaemmb dogdbndaemya 1 dyemo
6o gbgbmb, Mo badmmemm 35330, moamdob 0bgdudo 10 daememeb dogbndagmyée 10
dnemob dmagugdmo, boygeam s6Lgdnmn 9 dagmobs, boemm smbadbyema, bademHmzgemmb
JmBogngob, 3duadgbmsdn dgmazn 0b330H@EIab EaEgal masebadGabom, jowmaa 1B6®
3009406900,

3) @oomdnb 0bwgdbob Eodbaomndadedn 83Ledy, dgmmby o Bgbymg A6nd3bgemmae-
b0 bogombo obab 0bhghgbms gmbgemodhob moomds 8dsbHmagemmdnl mbzabmgdabs o
oguombgbgdab 60bady, 20939, 06daG LM Jmbggemaddob Bababad 0baym®mdsgnal gagbo-
300 bemog6 06306083080, 90b03b63em 39@30b9890803 badommzgmmb Jdomengbo Jaemg-
60 ag3b.

108 hgemdabobamadns: <https://www.doingbusiness.org/en/methodology/protecting-minority-investors>.
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5.3. 393nGgbmdade dgman 0b3gbhmmgdel ogymmds —
©omgiomhgdab 3obbnbaggdmmdnl nbrpgdbn Doing Business-ob dnbgm3zom

Doing Business-ob m360bdo, 333ohgbmoésde dgman 0bzgbhmcrgdgdob yg3emgdgdab
53300 306Labm3MNbm3zal 360836gemm3abos atgdhmégdal Jobybobdagoemmdal ba-
30mbgddy bygmmds, 39bhdme, GO Jxadgde ad3o Jdgncgbymdadn dgmas abzgbhm-
0gdl ahglhmcgdol Jobybebdzgdsmmdol sbayggbgdmam. nmadhmmgdal dobgbaba-
330emmbdob bagombob 3obLaBmamobomgab Doing Business-n godmdymgb by 7 bo-
30mblb, Gmgemay 33emaznl dnBEgdnmob 3odmdrnbathyg, Godwgbndy §m3dmbgbhdn ao-
3096 mnobgom. 109

©069dhmMgdab 3abbaldzggdemmdnl bajnmbal a3obLabemgmabmgel, dedggmo gmddm-
69600 dgdi3nmbatnls Ang® Eghnzobnyern o6 dodsda®a bamhgemmab dghsbol dgbadgngdemm-
009. 30603b3¢m0 Jgbodemademmds 3063h30pgd3ma0 bododmzgmmb 3obmbamgdmmbam. 110
.036368gms Agbabgd” bagommzammmb 3obmbab 53-g 3ybemab 83-5 336dp0 nmgosmabbabgdl
3gJ3ombg®ab 3ng® a@nzaB0geme badhgemab Bhobab dgbodemgdenmdol, 0 gmdImMogaad
o6 3gnhobos badhgema dgbodg JnGgdob Baboowdwaa.

dma3g36m gmBImbabhn 3Gl anbhadabgdymmn Jocnb 53nbablgco Jabybabdagdmm-
o0l (ay969ds JmGImGagnnbm3zal 8nggbgdaemo Baomob godm. Lodohmggemmb Lodgbot-
99m 30bmbagdemmds 3obadhdnigdl 933306 Bgbodmgdammdol, o IEIbHIGEIds, GmI
0606 gbme gmbagemodhnl odMmzn3ds dntydds 3sbBGeb ob gbgdn geagdmbamgdemmdng
©0B3GdmIb JOEIMGdE0s ©d ogynmbahgdn. onbihagbgdge dJotgdl sbgmo Jagmadal
a3vdm dgndemgde aggobcEmm Jmbgdtngn Jobgbabdagdenmdag.

©ahadhmegdal 3abgbnbdagdermdl nbogdbdn aswab, sbggg. nbdatabadaeme Jody-
d0b g6 dnggbadacma Bosbab 3odm, adgddhmGomobs ©o bodgmgamyaham baddmb bbgs
Bgatadol Jobgbobdaggdemmdnl ©oyg6adab bogambag. sbndbyem 3mdImbabede bodetagg-
enmb 369608 2-0b 1 Jame o dnmnmgdymas, HmB3 dbmem 39bBMab o6 Jbade geyn6-
mbogmgdemmdom howgbnemo Jdgmadeb godm dgbodmmgdaemns aggabhmb Jobnbabdzgdemm-
00 39693936kl Bomdmdaagbasml. Doing Business-al dgmmomenmanom smbodbyem ymad-
3mbgbhdn 2 dnemo nBgfndo 0d gdmbgzgaadn, oy s®osgmaenbobabogha ob odgambythgdab
0b(a6gbadal adaBnabgdgmme HGE6BoJEnab 3edm, anbhMabadymo ncab godms, mo-
Goddmbodabs o bydgmzamyg®am baddmb bbgs 6330bog aganbhgdom Joabababdazgs-
emdo.

banbghgbms, GhmE8 369G0s Ladobmzgmmb dmbndbyem 3mAdmbabdn dbmenme 1
daemo. bagomzgmmmb Jobmbdmgdmmmds a0bdathgnigdb bamadmaabgemmdnlb dmgacmgmed-
900, 3g6dmp, bgemaddmzobgmmbnmn Jgegdsdmbagngdals 3gmby Jobado 36@s ,dmJdgwad-

103 hgemdobabzomans: <https://www.doingbusiness.org/en/methodology/protecting-minority-investors>.

1o hagomozgenmb obmba ,dg6aH3gmd 8gbobgd”, dpbgmo 53.5,bogobmbAEgdemm doyby. ™6
577,28/10/1994, 353mJ39453800b m0M0tn 28/10/1994, bbgaabhdapnm Jmpn240.000.000.05.001.
000.087.
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636 0d G63360m, H™B domn gb dmgBgogde yzaemedy bagmboghgmmn agmlb babmasmmgdab-
m30b” 11 oy ,y39maBg 930mgb0 LaBoGAMbY O Fobnaba Jomoemrgdeb dxenmdgmmed ab-
036abadabmzab”. 112 sdvgOmImIE, .dg656Hagmo Bgbabgd” Lagobomzggammb 3obmbab 89-9
dabenab 33-6 33670l mobobdog, M7 sMaPodMmOme dmmbm3bo by Begmagnagdgemne,
byemBdmgabgemgdo 0d 338mbgzgzada 30 o o3nbIBemE906 3abbabdagdemmdnbagab, oy
9mJ89mg00636 Jodhbombms goobyaghnmmgdab dgbebymgdemoc. 132 0d 3gdmbggaedoy
30, HmEs 3Oaapmbmo 0bhamabe o6 abnb bobgg, donby Bgbademgdgens dgjombatrgdab
9096 byemddmabyemmdnl 8mzatmgmdnb odhmagsn dgbg3dabhal BaGImBomanbemgdal Bo-
Boomaaa bobhgemab Bgthobs @d 360BmaMmdab Bmmbmabs JmMmImGsganl bobabagdemme.
a0bh3Mabadamn 3nmgdelb obLIdMOS o6 Y8GIZEYLmddn dgmen JabmBbomal sGbgdmds
1o 08 JodbomGob 80gh ahgdhmGdab ©abnd3bs, gozmabol o6 sbmgbl byemddmaaby-
eomdnb dm3zocmamdnddy mo enMadhm®gdb bymmddmzabammmanl 8mzomagmds g3gems dobhd-
Bnmmnb 30do6m og3m. gbodednbo, 1 Jaemab oBycs oobndbyem 3m33mbabnde 3m0d-
6Hmdm, Omd bogodomnme.

6oy 399b9d0 PabgdHmGgdeb Jobgbabdzgdemmdnl nbpgdbol dmemm gmadmbgbab, om-
603635mn dmogagh babadsGmenmb Jgengdadmbommgdal sggombgbal Bo®dshgdgemn Labhg-
eonb bagyydzgemBy domomaro asdmagbomb aabbmbngmadyemo BhabBagyns. smbadbyem
4m33mbgbhdn 2 James 0d Bgdmbggzeda oBggds, ;3 HM6Bagyns Jbedaboemms ob abhg-
Mbms Jmbagemaghob 608638L dmngogh. 1 Jaems smbodbyen JmB3mbabhdn nBatgds 0d 3gd-
mb3a308n, o3 BHMbBadns 3338mymazn ob adaBnabgdgemos bbgs odyombyhadabomgnb.
banbhgbagbms, Hmd 3060367em 3mAImbgbadn LagdoHmzggmmb 0 Jgeme 363G0s.

h3gbn dmboBGgdom, debodbgm 3mddmbabadn, bododmagemmb 2 gyeme o6 3nbodyd 1
Joema donby Pbo gbgemb.

hmamby Bydmm smabodbs, bgemddmgzabymmdol dmgzagngmds dmogagh yggemo odue-
mbgMoby @y JmGImGognol Loyzgmabm 0bhamaLadel Fgbodednbae aobbméyngengdym
48gm0900b. Bgbododabop, bymadmaabamob Jdgade gzama odisombgbal 0bdghgbb 3bspo
asdmbaagoal, bmemm aadmbagmnb dg8mbzngzedn ©obodymgdgema J6ms nymb, Godmad b
393mbadogl g3gemo agdiynmba®ab 0bhacall 96 Hahma oy3bgdb vdunmbadadab babnenl Bod-
3909006 dpamdstrgmbdado.

08 393mbgag3sda, oy 3Jyombyta 96 sdynmbyhms 33190, HmAcgdoy Boenal 08 mEabm-
dob gmemdgh, Hoy boahmm 3Madab S0gh dabomad aowsbyzannmmadsdy Baaogemabal dobo-
o900 bogdomabno, 3n0mgdgh 93 3oobygadomadob bbzs oduombathgdel obhatgbadal
20035em0bBobgdel 3e6 ) ©s dom baBosbm, nbabo 3aligbl 53737b.

m ggag, dgbemn 9.6.

1 yygdohmzgmmb obmba ,msbnobo Jomammadnb dsBGnb dgbisbgd”, dgbeme 16.1, Lsgabmbamademe
3ou69. EM390bh 1745, 24/12/1998, 333md3996930b Mma®nmn 14/01/1999, batgaebhoyom gmon
040.170.280.05.001.000.467.

m padohm3zgmmb 33bmbn ,33606Agma Agbabgd”, dgbenn 9.6,b3406mb3ademm Ao3ba, M3Aabhn 577,
28/10/1994, asdmgdaaybadnb mobnemo 28/10/1994, babganbddogem jma 240.000.000.05.001.
000.087.
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03939, ©Lbamgdgemn dogogmamgdol 3amma, bogommgarmml bobodobhmemm dhojho-
39 03bmob dgdmbgzgagdl, Gmgbog babododoemma dsmama gadmagboms gmMHdmcsganb
9306m373emmbnb méasbmgdab dogh Hagognygo®@gdymo 3oM0agds, Mowpadb hamgoms, Hmd
9L 306003300 JMMIMMOEnab boyzgmgbm nbhahabgdalb aodmdbagagmn o6 agm. 114

89Lodadnboro, Bnazofibns, GmA bodsmzgem oebrdbyem Jmadmbybhdn ndbobytgdl dm-
Bodoge 395300900, Logbgdaom Bgbodemgdgemas, Gmd aMgdhmmgdolb Jobgbobdagdenmdab
0broggdbdo Lagobmzgmmb Lodyco 3gmsbids 6-0b boggmmar, dnbndyd 8 dyems agmb.

5.4. 333063bmda3n Jymgn ab3gbdhmegdab gY@ — 3Jenmbahgdab dog®
LabIAIG MMM IOMmEgEIMIdab I6Ydab LodoGHzab abpgdba Doing Business-ab
dobgoznm

7930M3bmdsdn dymazn 0b3gbemMadnh raazs dmagagl odgombyhgdob dngh babadsbo-
om Ihmygeahgdel abgadeb bodsGhnzab nbrgdbbogy.!s sembrdbaeme nboggdbo 6 Jmadm-
69600b3ob dgmaade o bago®mzgemmb smbndbyn 3mB83mbabhgddn 3083k 10 JogmaEab9
Jagms od3b.

Jabzama Jmd3mbgbon dmogsgb 10% ogyngdob djmby ogdyombadab dgbodemadenmdab
aodmombmamb HHbBoggnabmab magezdntgdgmn myndabaada. dxbadbyemn dgbadenge-
@mdd 30630 303adasm00 ..396063gmo dgLobgd” bagsmmzgemmb gobmbal 53-g 3gbemom, ba-
oo odgngdal 5%-0b dgmby sgprmbaeb 3oenagdobmob ogozdadadama rpmagdabhopnnl
3odmmbmgs 3gpdemos. Pbrs dw0bndbmb, HmA3 oM 435360 Jatamab Bnb, ababgemgdysmn
306mbab ;mobobdsre, Bbmenme bdnb ygmgdal 3dmby odyngdol 5%-ab dgemmdgen odse-
®bg®L Aggdemm 3060agdabmsb ogo3dncndemn Emyydabhognab godmmbmas, mydys Jo-
BmbAgdgmmds dmmbmabs 3308L3379  bdab ygegdal 06IJmbg sdungdal 5%-ob dgemm-
dgembog dabye agdIEn 30GNaJd0b s dobmeb Eogegdntgdymn myzdgbooganl 3o-
dmobmgob gogemgdo.

bobadamEm IhmyaEIMIdab BobHAsdmgnl bodasdhngolb bbgs mddmbgbhgda dotoaame-
o bodhmygbm obmbrogdmmbnm asmzaemabbnbgdaem bogambgdb (Fsasmems, dGm-
ggbol dmbabngmggdabamgal Bggnmbgal wsbds, Emadabheyenl gedmmbmas s bbgs) dm-
0agb, 2303OmmI, dmem Jmadmbabhn odyombamgdab dbGneeb Bohdspgdyema bab-
hagemab 3gdmbzg3ade, Jm83oboab dngf o8 bobhgemmab Eogogdntgdemn batgdab dbebee-
6gdeb 3303806 cgd0.

Mmamby Lagmzgmmone dpasthgdgmas, sjgombamgdab babhgemal gbhm-ghmn ©o-
3006 3memgdgemo go6gdmgdo a6ab dbmyggbab Batbadodma s3ynemadaeo gaboblyha tg-
by®Lbgdab Lodgaty. .896963gms Bgbobgd” Logo®mggmmb 3obmbab 53-g3 dgbemab 33-5

e 43603000 @, LJnOInGHEIme Johngs s bymedoaabamms Jobgbaldagdemds bagmMimbegam
badoGmagndn”, mdagnabn, 2006,
15 hgednbabaemdns: <https://www.doingbusiness.org/en/methodology/protecting-minority-investors>.
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nb33bgnonb @ayaeb 3xgdebnBagnt Jammaues @ 3HmBMmYBxn olkgdogdn bagsMmaaomdn

376d¢0b mobabdoro, ,,babadedmemmb g sdynmba®ab badhgmab sjdogmanengdal 390-
mbgg3adn, baBmaommgds gormrgdaemes agboBmagmmb sdynmbacb Lobhgemmeb o3ogdn-
Mydyma, Jamnmmambnghgdal gohaemgddn aobggema babadasbmenmb gotgdy batzgdo, ow-
amgahnb badgdab Romaemom. bodmaapmgds mogabymemmgds 08 botzgdal 86aBmoghgdal
dmzamymdnbagsb, oy ngo moddhinegdl, Hmd Ladhgmol wogdoygmamnengds boBosdbm om-
dmfibs baBmasmgdobomanb. oy ogzombyhn ofbgyem ngbo sGabamabogpm dmbamhgmmg
96 badfigema o6 odsgmaaems, 3gdombahb gizobégds Labmaomgdal dogd Jgmomam-
B0g®gd0b gobacmgddn aobggemo 0d bokigdal sbaBmagMmads, Hmdmgdny Bahmdmndzs dduo-
mbghob dmmbmzbobmob agazdomdgdem. sggnmbytab Jmbgdcngn dpagmdatgmdnl gomae-
obBnbgdnm Labodsbmenmb Bggdmns goagzsEmb dJuombgmb bobodoGoemm bofigdab
3omoba”, 116

0mbodbym 3mddmbgbgde bodobrmageml 2-ab 1 Jyeme 369G, 2 Jaeme bobgemdBo-
a3mndb 96g6gdom 08 Bg8mbzgzedn, my dmbodhgemyg adanmbycgdl 3mB3obns sgBaBmogdgdl
baGhgemmob agegdatgdyem bathigdl dogbamago Baehgemab Agogante.

23300, 0mbndbyem nbrogdbdn bogabrmagemmmb 10-@sb 9 gy 36gbas.

ombabndbagns, HmB Doing Business-ob dgmmpmemaonb dobgozom, masmdnb, ©o-
Hadombms Jabgbabdagdenmonbs o odyombatgdal dogh Lobadsmemm dGhmygEacdnb
06y300b Lndodhazal nbgdLgdeb dgdzgmdnm brogdo nbhatgboe gmbazemnghob dotrgayn-
obgdgemn 3obmbdpgdemmdnl nbrogdlol (LaBgoemm shomdghogaeme IGnbyedeb dgdsg-
mdnm) aodmmame. 88 3306sb3bgem abrpgdbdn bodommagmmmb 10-ob 8 Jagmo gbgthne.

5.5. 39g063bmdodn dgmagn n6330HmA 700l EIBIMMIS - dJyombadgdal
3183090l nbpgdba Doing Business-ab dnbgpzem

Doing Business-nl 8gmmpmmmanob dnbgrzen sdunmbydme Juegdgdol nbrgdbo
990390 10 3m33mbgbhobash.12?

Jnh3zgemn 3mddmbgbhe dmagagh dsduombahgdnl JBmadel — ogmebbdmb dynaasma
Jmbr3mtogaab aghnggdab 51%-0b 3obbzabydeb. Jobayma 3obmbdpgdmmdom, Hmrgbsg
ngogdd 3mB33aboab odhnaadal 51%-Bg dgde, bogahms 3mddeboab Jabrdbomérgdal adbb-
dmdo, 118

3gmyg 3md3mbaban dmayagh 10% Bogmob gmby sdgombadnb yBeadel — dmaBznmb
baghmm 36hds. ,3986HAgme Bgbabgd” bagstmagenmb 336mbam 5% sdyngdnb 3dmbg oguo-

16 hagdofmagmeb 3obmbo .3g6om3gms Bgbabgd”, gbemn 53.5, bagebmbaegdem oyba, Em3zdgden
577,28/10/1994, 353mJ3946300bmabnmn28/10/1994, b6 ganbe®agom Jmn240.000.000.05.001.
000.087.

17 pgedobabaemdng: <https://www.doingbusiness.org/en/methodology/protecting-minority-investors=.

us padobmagemb obmbo ,3369G3gms Bgbabgd”, dzbema 54.6,b3396mb3wgdemem 3536y, PMIIF6HN
577,28/10/1994, 33dmg3946300bmotmnmn 28/10/1994, bohganbhHonm dmeen240.000.000.05.001.
000.087.
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38unfgomdodn dymagn nbagbgmMgdab Jomgddnb popge Doing Business ab dnbjoano

®bg6L /36 3gunmbyhms $agmb dggdemnom 3Ggdal dmB3gge.1 dgbadedaba, gb JgmY-
b0dmboggds Joboyme 3obmbdpgdmmdom Jakm gadmmo shab a30bddinugdacmn.

babgobalbdgemns 9mb0d67emn aboadbal 8gbodg o 3gmmby 3madmbabon. ggHdmep, da-
badg 3mddmbgbenb dnbgrozom, bogabrms o Mo gmM3mGoganl dngh agynmbgcgdab mob-
bdmbob dmdm3zgde ymagemo sbagma dgynnb godmazadabob s dgmmby 3mA3mbabhab mobyb-
3o, 9J3m @3 960 3gdnmbycgdb Jdndanabn Agbyoo3zol Jaemads 93HMBdHIGE JmdIm-
6ognob dog6 dbogma ad3ngdnl 3odmdzgdabab. Doing Business-al ©g0¢nbadn 8gbody Jma-
dmbgbhdn Logobmzgemmb 363¢0s 1 gueme (1 JysmoEaeb), bmenm dgmmby 3m8Imbgbddn
0 J3eme 1 Jyemngab. bLoabhghgbma, Gob bogydagmBy dmbes aebodbymoa Jyemgdnb dabo-
4900,

»896563gmo dgbobgd” bagodmzgremb 3obmbaly 59-9 Ggbemab 33-5 3gbdanb cmobobdose,
#bg0pebmgmo aJgngdel g3abamgdda sbogma dgdangdnb 3obmagbgdal dgbobgd gomobyza-
Hosngdal omgdl 3bgdab ngh Jxemgdadmbomo mMaabm”.12° spbadbyema bodbogh, Gmd
Bgbogdnm dgademgds gobabobmatmb 8969339600b HmBgmedy Hamenn, Gmdmal yzemgde-
dmbngngdob 6obogmng dgndemgds aebpgl sbogma ogungdal aodmdzgde 963 sgduambadgdal
dmbBaBagnamds sbagmn odyngdal 3odmazgdobb Agbademme smat gobgl bogotm. ,dgbstr-
dgme Agbobgd” bodermgammmb 306mbob mabobda, adgombyhmo dmbabogmgmbds bogoemg-
dymmo bgdopammamn odyngdal 3obLboBmamabob. sbagma agzngdnb asbmoghgde bgds
LBmGaE Bdomadaeme oduogdal momamgddn. Bgbodsdabowe, ojynmbgcgdn dmbaboeng-
096 dbmemmp LobByab gBHaddy, Howasb bgdapaboymo agdingdab dogbedagcmatn Gomeeg-
Bmds ©d gemabn gomaarmabBobgdgemmo 16ms agmb Ladmaapmgdalb Bobwgdada,my obogme
293090b 30dm33za00bab baghrom 3hgdab mabbamds ogEnengdamma 06 360b s 3o33I0sMNd
bangab godmdabamgmdl ombadbgeme 3m3dmbgbhnb 1 Jaemo.

Hmamby Bydmm godzom, s060363emo nbpgdbab dgmmbyg smadmbgbede damamagdamns,
6o 3Jgombghagdl gdadogabe dgbygowzal JBwods d3BmIsdncar sdzm sbagma dgyngdob
30dmd39d0bab, Gadag LagoGmzgenmb 0 Jyme abgcno.

+09606:39m0 Dgbabgd” Lagohmzggemmb 3obmboals 54-g dgbemab dg-6 Igbdhab .3)” d3adnb-
Joob mababdage, baghom 30gds Jamgdedmbaomns ,dnmnabop o6 babagmmddag aosnddmb
adgombgtob dog® @abnobo Jomomgdab ydaGohgbe dgbynmgal Jxmgds (gsbosba do-
momEndnl z08m3gg00b abom godnhoemab aoBémab 89dmbgggedn)“.i2t ab, GmA bagham
369000 g30b0360 Jomaemgdal p3ncropgbe 8gbynwaab 3037dgdob yxemgds odab, 0dob ob
B036a3L, GHMAI agEombaml b IBEdS d30MTdHIGIE o6 3oohbny. adynmbadb gb y:emgde
330mAodabom 893b, Gash 0633bhmens s LEMGE vdnhmd sénb JxuEgdsdmbogmon
bagbhmm 3hgds, G 3a6339atme Loeydaemadal 3GHLdMIAL gdmbggzada Jdadodgba Bgb-
go30b 3@emgde 3o7nddmb. dgbodedabs, 3obbognméadom Badmom aobboemyeme dgbods
3033mbgbaol qymbdy, GmBgemay 306LaBrgMagL sbogma dgiyngdal aodmdzgdabsl JGgdal

19 0g39, dgbeme 53.32.
120 aqaq, 8gbema 59.5.
121 gggg, dgbgma 54.6.
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nb3gbnganh @oyanh 333608870nb g3memnny @ IGBmdmBahe WB3gdagte bogemmgaeman

056bdmdob bogabmgdeb, Jbws Hanmzarmmb, GmA odyombahgdh s3hmIodacawm ogzm 3do-
6opgbo 8gbyn3zab JBmgds s 08 Jm33mbybhde 1 Jaeme Jbws 33a6goHmb.

2J3rmbaermo 3e3emgdgdnl 3mB3mbybhnddn aabbasameadom 360336gemmaabo bagambns
0Jyngdmeb ogagdnhgdyma Jmgbgdal 33emnemgdgdol G™ML 08 dJunmbyfagdal mobb-
dmdab bogombn, 30bBoy Baaogemgbob obegbl vmbndbacme yamommgde. smb60dbyem ymddm-
636030 Lado®mzgmmmb 1-ob 1 gyemo 3Babns, My ,856GAgme Babobgd” Ladohmag-
eomb 3obmbnb 52-3 dgbemab 12 336Jdnb mobobdsw, .od3nmbgms baghmm 3Madab aowab-
4390050900 bdob y8emadal 3gp3mob (303789, Badyncmads b/ Bnbndgds) Bgbabgd do-
@080 3330 Bbmenme 08 gemobab 0da0gdnb dmmmdgmms 75%-89 9gdob mabbdmdnl 3ydm-
b3a3ado, HmAgman bdnb Jx3mgdeByy a03ergbal dbrgbl gb aswobyzahnemagda”.122 3dgmab
30dm3mnbody, 3Godhngamn mzambaBmnlng Agbodemadamns, Hmd 25%-Bg bagemgda Bo-
@b djmba sgunmbatgdob Jxmgdgde Bomn mebbdmdal 3oMydy Bgoyaetmmb. odnhma,
Hogens 0dnb 0dds, badohmggmmb Hedwgbom gbms 3dmboal 1 Jagme smbadbyen 3Godg-
tnyddo.

sdgembgbrms 38emgdgdab nbgdbde gomaz abma banbhgdgbm 3madmbabgns Agbomamy-
0 Jabbndagdermdol boBmaspmgdadn Bogmab dgbadg 306By aoynmasdpg sGLadaeme Bg3-
Gadabomgab 3dnhapgbe Bgbynoanl yHemgds. d0brdbyem 3mAdmbabedn Lodobmgzaemmlb 0
daemo 769600, mpdye ..89606:39ms Bgbobgd” badsemggemmmb Jobmbals 461-g Agbemal mobab-
3o, o7 Bgbogdam bbgs Ho8 06 sl gomzaemnbBebadaeme, B9Bmnyemo dabgbebdagbenm-
d0b boBmaomgdob daépbom®ab dogh Bagnob goynm3znbol abaGhgb demHbamEgdl oe-
3006m0 Bngmgdob dhmdmGyngeoe 08 Bogmob gdedongbo dgbyomgel Jmengds ojam.12? 3g-
bododobo, 3gndhmdm, MHmd badohmagmmb ombodbaem Jmadmbgbhdn 1 dyeme g33m3bab.

Doing Business-b sgdpnmbghmo 3a3emgdgdol obrogdln 10 dyemoaob 7 Jyemom ogab 8g-
53009000,

5.6. 393063Lmd330 gmgPo 0633LHMGId0L IGIIMS — BazymGgdabe PO
J0bhOmeab 336bmGngmadab nbpgduo Doing Business-ob dobgpzom

B 3nOE9d0bo Es JMbHHMENb gabbmbngemgdal nbodbde megdmydomas Jmddmbgb-
0ad0, Hmdgmbsg Jodogma bodgbomdgm 306mbdpgdmmds momddol bEHyemaw nmgsenab-
Babgdl. Jabdm, 3G dognagnnd oy oMo, H™B semdsbemyengdammo obgdhmEn o bodgm-
30egham Ldddmb mezdirmdaty aymb gdmo s 0a3ngg Jnn; Y6 Agagdmeab my 36w
badgm3oYYIIM boddm @O oIEnHb JmAndgho admyemadaemn abgdhmMabash (wo-
6domMgdabasb); dgadmnom oy oo vgynmbymadal bogygdzemab. gatydg dgbaidaboob ao-
00300393 gd0; 046ddemymo og3b my 9w Fgommmdoen 3madobasl doMomon gmBdaboob
ddigngdnb 8gdgbo (o 9. 3. o9b0dbyem 3Mm33mbgbhgdde bodsbmagmmmb 1-sb 1 gymme ogab.

122 g3y, dpbemn 52.12.
123 oqgg, dpbemn 461,
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293nf30mdadn Bymgn 0b33LHMMENL JaieTiRgdd ©ze DoiNg Business-nb dom3nm

3mB83mbgbgn, MmgmBog bagommagemmb 0 gaems 3g3b, obnl bagoengdyemm bahgbog-
6o 9m0308500b 3GGLOMOS Bgbmamaeme dobgbabdagdenmdnl baBmasomgdada, dob 3g3-
©93 63 3yn@agmo Lodedby JmAIsbanl 50%-b Jgndgbb. sxbndbyem Bgbadmgdsambab ,,d9-
BoG3gms dgboabgd” bagebmzgemmb 3obmbo Bbmmme basjyam LoBmaswmadobmob dndat-
030080 0;m3osm0bBnbgdb.124

bog9Gdabo ©o JmbhHmEal aobbmbyngemgdol nboglude bajobmggmmb 10-@sb 9

doeme 8gab.

5.7. 39306gbmdadn dgmgo 0b33bpmM3dab EIEI@MIS — JmBImGognode
399330033¢mdab abrogdlo Doing Business-ab dabgpgom

79gohgbmdsdn dgman ab3gbhmdgdol aggemmdnl Jhahgmagdob dmenm abpagbo
JO6ImGIEn30 3oddzamasmmmdnl abpgdbes, Gm3gemay obgzg 10 Jmadmbgbhabasb dge-
3900.

J0brgaemo Jma3mb3bhns 5% Bagmab 3gmby dgbggagnstn dgbasgmmab gbobgd nbgme-
3500b moomdab dmmbm3be dynw3zgmmn 3mBdsbanbamgab, Gog hzgho 39bmbapademmdnmog
b yBGYb3geymezacmo.

dgmérg 3m33mbgbens badgmzarnggtgm baddmb Bgzhgdab wobaddgdal bbgs s@anemgdal
8gLobgd 0bamGmagnab mosmdo.

33003y 3m3Imbgbhn, Badag bagobmzgmmmb 0 e 363600, shab dgbgzaGgdab Bogmn-
060 965BmanGdol 3gbobgd nbaymGAsgeal mesmds. 3ebndbyema Logomba Lonbhadgbme,
6356 Bydmm 3obboengemo 3987bob mebobdom, ngataymgds, Hmad dgomagmo gmddebnd
6ol mos ¢hodab bssggom LoBmasmgds, Hmdgmoy bogmbom dabgody odyngdom 3od-
GmAb. Gmamby Babo, dgbg3amgdab 360Bmoyhgdab Bgbabgd abgmMdayanb aodmmbmaol
3900 od3m ogiagdal 5%-ab dgmby ogdyombadl o6 odgombatros $31xb.2 ojdys .@o-
boobo Jomammggdnb dsB86ab gbobgd” bogeemggemmb 3obmbal s8a3g 8gbemal dg-2 3n6Jhab
m3bobdsce, ,0d 963960830eEadTemn LOBsGAmb bgdabdeg® oJsombadl, GmImab ddye-
9003 ©od3387emne bogodOme Logymbom dnGzaBy, 3@emgde ogab, doommb abgm®dogno
063060335 mgdaemn LaBG3mb Eakgdhmegdal o6 EaHgdhmOdm baddmb Bggergbal wo
badgm3oemyegm baddmb Bgzcgdab 3ngc LoBoGHAmEab domgdgaa byegobeb s bbgs be-
bab 3gdmboagemgdolb dgbobgd“.226 ogdaob aodmdaboty, Gmpgbsy ogdyngdn LagsgmOme
00d39079tm00 bogymbom datkzgodg, 3domengbn 8969339500l 3gdmbogemab dglabgd abgym-
dognd bgemdababapmdns sdunmbyGgdobogal. s8agbmymap, hmamby Bgbo, 00badby-

124 od3q, dgbemo 532,

123 bogohmggermb Jobmbo ,g30b0560 Jomormgdab 3sBGNb Bgbabgd”. dabeme 111, bagebmbagdemm doy-
bg. @mandgbthn 1745, 24/12/1998, 3odmg3gybadnl maGoma 14/01/1999, bLaGgaabihGagom Jmma
040.170.280.05.001.000.467.

126 ndaa
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0633bgrunab @a3nb 8370608380 Jamemnuns @ B sbdgdaade bademagenmBe

@0 obgm®aogns sbyzg mod o Bzpmdowas babamamb g3nbabbamn 9635Mndagdnl mJI-
336039030, GmAmmgdny byemdnbabzpmadne odunmbahgdabmaabsg. gboedsdebat, hzgbmzab
39063393900, M3 3admnbznd smbedbyee Jmadmbgbhdn bogomzgenmbozab 0 Jyemob
dnboggds.

abodhighn 3mB3mBabngdn dmagagh baghomm 3Gadab Jgbobgd adomae danymdnby-
d0b 303803600 g6rgdol Haocydedog 21 Emnm sMY, 5% odiyagdal 3gmby sdyombacrgdal
dngt 3Madab Emab Bgbfnagdn bagnmbgdab oygbadab 3@emadal, 306y ool dndzgmdom
3m33s6n0b 93mB3gdab, 08 v633GNBab bogsemmdal s bbgs bagnmbgdb.

3mOmMognadn goddzndzommdob nbogilom bagosbmmggmmb 10-ab 9 Jnems odab.

banbpadabme, & Doing Business-ob dgmmememmanab msbsbdsw, JGgdol dmbag-
30b d0bodosmy®n 3GHapadondn G0l sdsesms 10%-0b 3dmbg odynmbyGadab Bngh o3 36-
dnb dmb3a30 (mamdy odeembydms Jaemgds), bmenm @b Bybkhnadn bogombob aygby-
0 y@engde ogab nbnd1d ogyngdnb 5%-0b dJmbg adyembadb, Moy JmEImogoneo 3ods-
30635enmdnb babnemate omgegds. JoGmyemn J0bmbaadmmmdam Minaastndy 3egdol dmB-
3939 393demad 9gpomo 5%-0b Ajmby agyomba®l 96 sdynmbadme 33393L, beenm @mab
Babbnade bogombob aggbgdnb goemgds a3t bgdobdag sdaombayml 0d dgdmbzgasda, oy
b 930bob3bagma IhmygEIGI bmEBob anrssh s bogombl zsBLsbaemggmep ddobrm-
375mmbol mGasbmb 3Ggdob hohacndedmg 10 pmom sy Bohyoanbl.r??

5.8. 33306H3bmd3n dymgn ab3zgbhmmadab agxmmds - djgambydms
356m39mmd0b 0brgdbn Doing Business-ob dnbgmznm

oJanmbghms pe3emgdgdal nbroggdol, baggnGgdabs s JmbhmHmemab gebbmégogemgdab
06)gbob o JmMHImGognadn addgznMzammmdnl nboggLnb 233760 dmbogdgdnl bogyydzgm-
89 Doing Business-nb 3gmmpmmmans nmgmab sdgnmbybme ddobmagmmdol 06pgdLb.
badobmmzgmmmb sganmbghms 33s6mzgmmmdab nbrgdbn gsagblb 10-sb 8.3 Jaemob.

5.9. ©ab336o

Doing Business-n 36bmn-36m0 y3zgmmobdy 3036m 3608365mmaaba Lanbagbogom demod-
a6 3o, HmIgemag bobymdbogmgdab Jobmbapgdemmbdal s96aemnBgdb s dmgbyny® ab-
39b0mMndb dndBomggema bonbggbhngom gathgdmb Bgbabgd o63mab pbam&asgnol.

30 dbérng dgpo 36nd3bgemmaabo gGogghogdns 3d3nceghmdsdn dgman sggambahgdal
793emd300b o™, baay badodmzgemmb ghm-ghmo capytab ImBogas g3o3ne. do-

11 hydedoggenml gobmbn ,896s6H3gma dgbobgd”, 8gbemn 53.3%,bogobmbawgdemm doybs, ©mIYag6no
577. 28/10/1994, 338mganybabob motama 28/10/1994, LathgaabhOopnmimen 240.000.000.05.
001.000.087.
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28pntbmdadn Bymgn nB3300mMBab 37000k Eou3s Doing Business-ab dabjpznm

7baogar o8nbs, Bgbedemgdgemne, hmd gdgntgbmdsdn dgmge sdyombs®adab yuemadgdob
ooyImmdnl Hodogbody Jmddmbabhdn bododmagemmb o9l IBO™ domoma Bggabgds
9636mL. 3ahdmeo:

©00mdab 0begdLdn Logodmmagmmb Jobmbapgdemmds nmzsemabbabgdl BHE6Bognol
6Hohnxngahgdedmg dob gebbogmzal aokg mGasbmb dngd, opdys Doing Business-nl
9x30bgd08n 30bndbyemo Lamabam sbobamo o6 obab. yghdme, ,g3obnobo Jomsm-
©300b 3386Mnb Bgbobgd” LagoGrmzgemmb 3obmbo nmaammalibobgdb gotg sgyEndmbaly/
bamoaangndadame dameemhtab habagmmmdsl nbgm aoMoagdgdde, Gmdgemoy anb-
Ha6gbadgemo Jobgdob dmbobngngmdom owgds. 3oty SJwnd™m®0/Lyhhoxogedgdyemn
dmoempamo 28mB330a6, 3300 M1 3G 3ocnagde sGbgdnmam ndogg dnbmdgdnm,
GHmamgdomag ob anbhghgbgdab o6:3gmby dncrgdh BmGab anwgdmme.
bagobrm3zgemmbogal daemab dmdadads abgzg 8gbadengdgemas odgdhmeme Jobgbabad-
330emmbdab 0bwgdbdn, HmBgemog 3393906900 onbdgMabadama dacgdal dogh days-
6303¢m0 Boobab godm, EadadhmGopobs o badgmzamyahgm Laddmb bbgo Bgzhgdnb
Jobybobdagdmmanl aygbadab bojambb. Jaddmm, bogodmazgmmb Jobmbamgdbemmbs
030e0L60670b ogdiyombgégdal dngth bagemadmabgemmonb dmzommgmadnb @ademagzn dg-
693896¢h0b Bomamdoanbemgdob Bobsomdga LoGhgemab dghobob s gmGImMognob
LoboGageemmE 3buBrMamdnl dmmbmabab. anbhgcabadgeme dncrgdab sGbgdmds ob
39603emgbmdedn dgmayn JadpbomGob sdLydmds s 93 Jabpbameab dogh abgidm-
6300 608360 3ozemgbab o6 obgbl bgemddemazabgemmadnl dmgzammamdgdly o wabad-
HmGgdb bgemadmaabgemmdnl dmgzommgmds gagems dodhbommab dodabo ofzom.
djgombgems Joemydgdel abrgdbde Logobmggmeb jahm damamo dgg0bgds 36@s
quﬁ_(gg_l;_b_oodencﬁ_ﬁoﬁadmmgbnb 13065¢9b0 35bgorezab JREngdal 3GLgdMdAL JMAIm-

“636¢h30, HMIgemay 3acabhncrgdemne, oy dmemnobom 96 Babammding 3ogddgdacma o

0765 Loaggom babmaamgdnb baghmm 36300b dng. vdsgEGO MM, Jobmbom gomgs-
0bBnbgdnemo 3debapgbo Igbynr3eb Jaengds dmddgmgdl Agdmymaeme 3abybabdagd-
emonb baBmastomgdadn, my 6gbogdom Lbgo Gad o6 ngbgdo gomaormabbabgdacma.
604 339300 3MEIMGIEIE 30300 30¢mMdab, 30bnBbgem nbgdbdng Lodobmzgmmb
3936 domarmo d930bgds J6me IJmboagl, Geaab dgbgigmms dboBmanhgdy wmods @
2J3nmbaérgdobmgal bagndababaomadn.

0996006 38maAnbamy, 38306 gbmdadn Agmasn 0dunmba®adnb J53emgdgdal waE3eb God-

096033 3m3Imbabhdn bodohmzammm Jabm Jomssm Jumadb o, Bgbodadobom, 3ondimdghy-
dgem dmBngegdl ndbobygdb.
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I NAJJBMANL b3CBIT3I63CMANL BM3IRIMYY, AMBMAL
N633LBNBNNL B3N 30QRJI&ICTBY

6.1. byenddmaa6mmdab dmzamgmdgdab dzamn s sbogma bpabpoGhab Bmaomn
d0dmbogngs

0b3gbhognal @agaab dggebodBgdals Bgbbagemob mgaembabhobing ghm-ghmo yagemsdy
186m banbhyhgbm bagnmbns byemddmazebgenmaol dmaamgmdadn, Gawpash, bymmddmaabs-
mdob dmgarmamdab bogndaaemBy, 836383600 3oemEadymns ndmddgmmb gmGImGagaob
bag39mgbo 0bhatgbgdab Bgbadodnbag, Hag bbas bogombgdmeb abmaro, sgynmbamgdab go-
60bbgen nbgeabgdnb Bgbadodeboe dmgddacegdal GadBazY.

Babodrgdathy mogdn aobanbogmagm obgihmenb bymaddmaabammdnl dmgomgmdgdl
Lagebmzgenmb bagmhimBagom baBahmagndo o 08 dmzomgmdndBg 983-b, aabboggmy-
40 — @amOzgMal bagmMImGagam badshmmal ©s g36mIgema LaBobmennl gogzemgbol
0B39bG0gngdel Qouanb 3mbhodbhnob aodmawmnboty.

003003060390 6@ 3pnbnBbmb, HMA Hmaméy 3bmdagnns, CEDE - Technicolor-ob
bagdnb aobdbogmagemds eamozatinb FBomenghds babsdabmemma hsdmogsmmnds byemddm-
3969emmdab badn dmzagmgmds: anEAMEAN6adal Bmgaggmbs (0dmddgmmb. nbs, Hmamey
0dmJdgeades dob spaomab dymgn Azgyegddnge bamew dmsBhHmsby do6n), sGmagmma-
dnb dmgomamds (Imddgmadoab gmGImPagaab bogzamabm nbhgGabadab dgbododabam) ©o
J9mognbobaboghHgdab IMabyadn. 122 Bogbgroagam ndabs, Hmd sGLgdmdL bamadmaabgenm-
d0b dmgaemgmbnb @agmaal semhadbahogmme godbagdn, byemddmaobyemmdnl dmaagmgmonl
©obobgemadgme iymays dogmedb 3o3dgmadame s dmIgmecgemas.129

#096563gme Bgbobgd” Lads®mzagmmb 336mbadn byemadmazabagmmanl dmzagmgmdanl -
magaMobgyemo @agmas 1999 Bemob 9 0360bb 3obbmeyngmmgdaero y3emnemadndal dgma-
35 EanbgHa. Jahdmem, ,d9Bakdgms dgbobgd” bagsbrmggemml dobmbob 89-9 dybemal 3g-6
336400 mobabdo, bamddmzsbymmdnl yoemgdadmbngngdnl 8dmby dnGgdn o Lodgm-
30mynegm baddmb Bgzegdo ,boBmaomgdab bogdgadh 16e asadm3bgb jamoembnbrabo-
9t 396dm, Bepbagrbab aby, Hmamey BGbogh sbeemmang mobsdgdmdsdy s 86a-
@mangh JeHmdgddo dgmen Azggemgdenga, bomom dmeBhm3zby doda s dmddgmadmbab

12 Cede & Co. v. Technicolor, inc. Del. Supr., 634 A.2d 345, 361 (1993).
129 RossiF, “Making Sense of the Delaware Supreme Court’s Triad of Fiduclary Duties”[2005].
bamdnbobaromadns: <https://papers.ssrn.com/sol3/papers.cfm?abstract_id=755784>.
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©0fAJ0mMb byrmddmaabyenmdnb mazaamambs. Mmamiy nbzabongenb 3L JurrEdxmade

09 M63gbom, Gmd domn gb bogdnsbmbs yzgemabg bgmmbaghgemas badmaspmgdabomgal”, 130
09906 3odmanboty, dnbostlimdmagn m3zaenbabhabam, Jobrmymds badgbsmagm Jo6mba-
©30™e03 aoedmomm Jmm39GMobgen magmays, mydys bgmadmaabyemmonk bodngg dm-
39amgmds ghomo 36900l —~ Jgmaenbobabnghgdal — gahgam®nsda dmadyns, Gy, 9353c-
Omymo, 930m3emn Jobmbamgdemmdnb 3ogemgbob gwgans, Momash ag®dabgmmn ,bosg-
30m 3obmbolb” ;mabobdo, 30dagmdol Byghgdob dnge bamddmazabgenmdos Jbwa gabbmé-
30gemEgb Babogbo o ggmaembobeabogte byemddmaabgemnb anemdmoanbgdng. i3t

33s0emgdal gabbméyngemgdaday, .896063gme dgbobgd” badeemggmmmb Jobmbab 8g-9
d3benab -7 336d¢30 33b3admes 398rgan babab Hobabg®a: bygmddmazabgemmbnb Jaemy-
033mbogngdnb dgmbg dotrgdn ,LoBmaomgdnb bogddgadh 6o gogdmgbgb badwangmea Jm-
896bobhob axmmabbdoghgdams o Jgmnebnbonbnghgdnm .12 hédnba ,,3mdgMbabhn”
(308060, Kaufmann 3363363em0m) emomobyhnoob dmdmnbadmgmdb ©o ghm phHmb mnmng-
8ol g3aeme 93OMAzem0n 39460l LagadGm Jmmgdbdn asbzgdmes, Mm3dye 03 OHMmbmzal
dbmemp 3a®ebaem bogoddm Jmwadbdomas 8gdméhgboemea. Bgbododabage, dggm 3obdak-
015080 goagcotgdma hyhanba ,b65330ema JmgELabha”, Homoy BodHmdIGngom gobmbo
©06domEb 039 EId1mados dmdagamagm abg, Hmamby Jmaghbabha, 3g6amdg, godo-
60 dmndames bagzgmgbm qnbabbymn 0bhghgbadawsb 3odmadmnboy.

byenddmaobgenmdnl dmzammamdnl obemgdamads oymead od dmgamgmdgdab dgh ©g-
Hoem0Bogne o 3obdaGhgds dmombmas. v8a39 EMmB, sbemgdyda oymys Jzh™ 3GBgma
o0 gmaemabdmadyagenns, m3dge 6o smbadbmb, Gmd o8 dbMog 3oM33aambomom 3odm-
Bogemabing ,.d360603gme Bgbobgd” bagaGmagmmmb jobmbab 56-9 3gbemab 3g-4 336ddn, bowog
domomgdnemns, md .obhgdomegdds Jamaebobrobaghoe o almdmeEanbym 6@
BobGnemmb agnbmgdamma sdmyebgdo” 122 fisbabyma bogdomm d6atns o Jmddsbogde o
baboBatromenm, hmamby Bgba, 03n3y Jo6mbab Bmaoma 6oBnemab b3 dggbg bemab fobe-
69G0sb bymddmaabymmdgh, Hmadgmag, Hmamby s3badbgm, 1999 Bemab 9 a3bobnl
33em0egdgdab Agazare dgu3semgb s byemadmaabammonl dmzagmamdal dmEgbaBady-
0 ©dymazs snMhngl.

130639690 gmaemaby, J6ws o0mnbndbmb, ™A Egma3zaabageme byemddmasbaenmdanl
dmgomamdnb 3a63othgde Jabaoe asdmbapagh boggmegdab o 36933060l Igmgb o
JoG3mmagngere Johmanb 3bzomohgdel. bamddmaabgrmmdal dmgsengmdnb aabdobs-

120 hagethmzgeembiabmba ,8a6368gmadgbabgd”,agbema 51, Logobmbdmadenmdoyby, 339660 577,
28/10/1994, 3sdmd39y6adnbmatnemn 28/10/1994, bathganbhdiyemymen 240.000.000.05.001.
000.087. 9/06/1999 Bemab Gagradyoes.

121 maEm $0607600, JMEIMBIENIN dahmzs Ed bamddmasbamms Jabababdzgdemds bogmGImea-
3om boBaGmman, 3odmdygdmmmds ,bodobmomn” 2006, 206.

13 agabrnggeneb Jobmboa ,8a6shagms Bgbobgd”, 3abemn 3.6, bd396mbAEadem 353ba. Pmdrbhe 577,
28/10/1994, 333m73946980b mabamn 28/10/1994, Lahganbodoynm gmen 240.000.000.05.001.
000.087, 18/05/1999 Bmab Gapadgno.

133 hodohmagmmmb obmbn ,3960k3gmo 3gbobgd”, Bgbern 3.6, by39bmbAEadenm douby. EMIYAgban 577,
28/10/1994, 308mgd3nybgdab makoma 28/10/1994, badganbhtayam gmmo 240.000.000.05.001.
000.087.
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b330l wo3eb 353060B370nb g3mEngyte @ 3MmdenBhn b3de0ds bogunaagemman

0330 dooomgdgmos, HmI EoGHghmGe 6w ndugmeal 3G Gmamy 6odwpgnema jmdgh-
bobpo s AgBatdg, Hmamby gb nbraznyomamn dgbohdnbozol o6 o8bsbagaco @adab
boBmaopmgdgdabmgnbos odoboboomgdamn, 3639 manmmb dmddgogdogh 3MEIMG.-
3ol boygamabm 0bhaGabgdnmab asdmdwabaty; aogdmagh buBmgasmmgdab bogdggdb abg,
hHmamey bbas dob sanemob dgmazn Hagaemaddngn Loma ImebBemaby Jobo gogdmagdm-
0. 93006 3o8manboty, sbemgdgho magmazs 8363333600 d3o0tmEgdIEdL, H™A dmogdigb
o6 Hmamhy gmBadbabhn, s6dgE Labmaspmgdab s, Jom dmEnl, JmaghHbabyagdal (ag-
30mbgGgd0b) Lagazgmgbm 0bgathgbgdob bogyydzgemBg Bonmmb aomabygzadnemgds. gbodedo-
b, dg6939G0 3080367600 o 3ol g3nbhgds 3G abgmn Jagwgdgdn, HmBmgdag bogymbg-
d0b ym3emgdab bogdgmabm nbhgmgbgdewab 3odmanbothgmal, s6odsm byemadmaabymmdnb
dmzagmambdgdn, HmAmgdoy JoGImGogenb 0bhgGgbadebmaalb obnb bagzgmgbm.

aea3aenb dnamds Bnbo bobBg Bggb Bmaomo gmGImGsynnbmgal s oo dbm-
oE 3J3nmbyednbmgab bogdgmgbe abhahabadb. sdyomby®gdal nbhgbgbgde 36033bg-
mgabns, m3dys ebnbn dgndemgds 36 gdmbagmmgl mMImGagnnbmgnb bagsgmabm abdg-
hnbgodb. 124 gmb3mGagnnbmzgal bayzgmabm nbhghgbgdeb asbbabma®alb dmzammgmos ddzm
0Hgdhmergdh, 138

obg3g. bgmddmzabgemmdanl dmzarmgmdgdal sbemgdaho moygmazs badgommgdob odemggs
Jobogem badgbo®adgm bodobmarmde ©A369GaMM Y oEamzntebmm bodsmmemgddngn
EmIbOH0bog, Hm3gmoy ogsdbgdamo s 3sbz0meGadamns bymadmgabyemmdnb dmgzo-
gmdgdab LogyndzgmmBdy — Bogommnmor, abgmn nbbpodanadn, Hmamengss badgbocdgm
30bbzab B3Ln, LodoGmemndbmdnb BabdoI2 o o. 8.

25000 9006036mb, HMI Emgobmzal bogdomm 3ozhgemadaem 3Gadhodom Nm3EIdd
©06ddmGabmzel byemozabnl s dmb3badeb asabms sgdangdob babom. nga®angds, Hm3
b ML cbhogds EaGglom®ab d0gd IREIdsdmboengdab -dgbEHymmadalb botabbe.
(3aemdmpanbadol bobnbbo), GdEaIb gmEImMognob Bobaangdnb Bgdmbaggzedn, odyngdel
qobin 00B93b @9, Bgbsdadobag, dnbo Bgdmbogamma o dmagdoy asnBrgds. odgoab godma-
066y, dngbgroogsm ndnbo, G™I @b 3o3MprITdIme ©s wEabghanme bymaddmzabs-
mdnb dmzagngmdgdnl agmgnb bpabroddn 339mgbo dnamdss, gnpéy ogsdmy obbod-
0, 30643330 M3ambebGabom, Gowaeb dModhngsdo dgbagdn donby @emdb odungdl,
Bgbodsdabs, nMydom®L d0by 3mbmam dmngdyab bsdgamn Jmdgebebhab aasrabbdo-
9hgdom™. Bgbadedabog, byenddmaabymmaal dmgamamdal abagn o dagm asbdokdgdgdl
Fmbab 3gbadmmgdgemod ©adsgegdndgdgemn babab dmdgdbe.

134 GreenfieldK, “There’'s a Forest in Those Trees: Teaching About the Role of Corporations In
Society”in Thomas W. Joo (eds), Corporate Governance, Law, Theory and Policy(2nd edn, Car-
olina Academic Press 2010) 12-17. sbobmdemodznmmo 3. .4m®ImMoungemn dabmgab 8maomn
s6agmnBo” (,.8g6nwsbn” 2015) 311-325.

135 pinto R. A, “Corporate Governance: Monitoring the Board of Directors in American Corporations”
[1998) 46 the American Journal of Comparative Law 317.

126 aoby®ody o, ,.bodgbohagm aabbzal Bgbob gabdabpgdebmant [2010] badsbmenab gyhbagan N1-2,
108-126.
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@OA3domANb baeddmaabanmdel Bmaamamdd. fmamidy nb3gbenanh Eo3nb JxEILIISs

6.2. bLyBmaoEmgdab EPIIBMYdd bymadmaabymmmdnb Amzomgmdal dazgemn O
dbagn ogmgnb $Gagndo

3om36y3900emyd0b domgdnb o bamaddmaabammmdnl dmzaemgmanl ©o3nb mgambod-
6abom 3obboggmMmgdam banbhghgbm Bgdmbzgzos, Hmpagbag mEIMmMagnob 9339 9ds ao-
40[e3d 3 ©EnGH3IHMGnb dmzemmgmbdos admgdgpmb gmmImGaygnabmgzab bogiamabm abha-
6badnsb 3odmdnbady, Moy ghm 838mbzazadn Bgndemgds 6odbagglh JmGImGoganb
©oR3oL, bmemm dgmeg Agdmb3zazedn — ymGIMGognal aobbgabgdab. dbgm EOmL banthoe
39633396¢0L o aJynmbgtgdab Bmbabégdgda gHMBabymnbash Babadermo 3obLbgaggdaemn
aygmb.137 306 76 Gnnmmb 3omobyzannmgds magwoygnmn mmbabdngdab asbbmyegeny-
dob eGmb? 306 P6@o aowabyzndmb 0633bdnEngdnb og3ab Agdobadagdab asbbmmyngengdo
©d dnopmb gowobyzahnemgds obagagznd oy aobagnwns JmMmImGogna? sbgag bonbhadg-
bms 0d 359mbzazada, oy bamadm3zabymmmdanl dmgagngmdnb 3o63a6hadedn ozhM3adM
096306b ,,6o8egomo JmBgebabhn” — a3s3mnb3aab oy o6 gb Bbmmme sduombahgdal
byGgogmol Jgbodedoboe dmddgmgdel, Gowadd obgdhmdab gommmadaegdss dmagugl
0by, Gmamby gmdgGbobao.

hmaohg Edmdomos, ©I3g6Nb LagmBImboygem bddstmogma  3sbbasgmGrgdem
gohom Jo3emgdadmbogngdeb ademgal oG gdhmmgob. 8 8gbgidgbnb dandenne gobsbmeyo-
9mmmb mo3aE30m0 mmbabdngdgdn, Hmdmoensy BGHI63gmYmalb JmdImMagoal ©oy3sb,
030b 3npbgogore, GmA Agbadenmas sdnmbadade gmimMagaab aoynmazol dmdbhg ny3-
6g6. 12

Bmasmo dmnotgdamn dopamadss, Hmd adyombahgda, Bogn 3admbagemabol 3o,
mByamoa Jo0haammool 3obganm3abgdnsh, H@Acgddag o6 oynab BababLm dsBegiy 36-
bydgemo Apamdsdamds, 36 0i3asb 3mbahanae B3dmbaagedn o aomaby3aemads 36w
3n00mb o 8.3.14 bEmGgE sdndmad, dom bndgdam dgbadadnbe Jasemogozaynob 3dmby
3369333600, Gm3gmdsy dom G9mAgbroans 36t asgBamb. odyombycgdh yaemgds sdzm
390B006mb 96 o6 3s0Bnomb ohgdomEoneb Haamdgbroyns, 8536083 @obgdhmdose
30emeeadaemns, GmB 3obyab Ggamadgboagns, 0bg3a. Hmamb Bjdmm aobbagnyma ydnce-
6abn 3gbyoaolb IBEgdal EO®L, sy EaGIIHMGIEL I6ms Bogmanbs ByGamminma
Ambadmada, oa3hod aowabyzahnemads g3rmbacadl Pbms Bagmma.

137 Revlon, Inc. v. MacAndrews & Forbes Holdings, Inc. Delaware Supreme Court, 1986, 506 A.2d
173.Unocal Corp. v. Mesa Petroleum Co. Delaware Supreme Court, 1985, 493 A.2d 946. Lucian
A. Bebchuk, “The Case Against Board Veto In Corporate Takeover” in Thomas W. Joo (eds),
Corporate Governance, Law, Theory and Policy, 2nd edn, Carolina Academic Press 2010, 554-
573.

138 pelaware General Corporate Law, art 144,

139 BainbridgeM. S, Unocal at 20: Director Primacy in Corporate Takeovers (2006) 31(3) Delaware
Journal of Corporate Law 769-862.Air Products and Chemicals, Inc. v. Airgas, Inc. 2011 WL
806417 (Del. Ch. 2011).

40 Qesterle A. D, The Negotiation Model of Tender Offer Defenses and the Delaware Supreme
Court (1986) 72(1) Cornell Law Review 117-157.
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530600 o3 87306083700b gamemgyny @ Hmbmgdha obgdeade bagedmaammdn

obgiomeadn nyagh sdyombabgdab 3aemgdgdh goboobo Jomormmgdol doBoéBy, bo-
33 33 dJombg®gdanb Joaemgdgda yzgmmoby dadom obnb dmbyzeman. obgddm®IL 36
293b y@emado 3agemgbs dmabenbmb sdznmbgthnb bdab y5engdeds. 3gLodedabago, ojyomba-
63030 Bgndmmgdo goasygbmb otgdhmMonn, aodmambmamb meswazomo mmbabdngdgde
©d JmHdmMoyos donby gongnmb. 14

43950083 bonbha®agbmd 83dmbggazs, Gmeaboy 3363333600 Mmazmoyzom mmbabdagdgdh
obm6H0ggdb, bmmm vdgnmbghgdnb dmozmmabmbab gbre mGImGognal goyomgs. Hm-
306 1o dmagdigb sbao pdHmb dgbg3dgbho? 36ms adyazalb sgunmbacgdnl bgdal oy donby
360 3003Mdgenmb gmMImGogonb ogze?

03 bogrmbmob agoganthHgdnm bbgsabbzs BmbaBGmgdss asdmmgdammon. dGaghngmbado
0 d93b0gMado 306bbgd389Em0 MFdELBOALNm d¢ngd30836 93 bogombl. Fogomamor, bo-
Bogon ogemol, H®E M30E3000 Mmbabdogdgdab gobbmGnamgdem gmbImbsgns JxuHMm
obmyegdb bagymoth 3obbgabgdab 3Gmygbl o 398dab gmG3mMognsl sndgemadl pmhm
dgon mdbbs gomonbamb, 2 begmem dgmég babngme mzemab, Hmd gi3mbmdngaco qodam-
6adol 3gamzaeabbobgdnm, mogodntzgma BgmazeBadaemo mabbs Jgbm gd0 Bgndemade
ogmb, 3063 308086901070 dmeadate39d9dnb Fgpgacm dnmadaeme ggemn.14?

6mpabog 896938600bm3nb 8330000, HME gmOImGoyns asnyaads, sbgm dgdmbzage-
@0 ab 36mo gyoemb, Moy dgndigds domegm mebam aognEmb. Gggembnb Bybom ©od430c0-
69d3m0 gb bobradhn demdom g3gemady sbenmb 3ol ,bdzommn gmdgdLsbdob” dngh
bogaboyome dobomgd 3aaByzannegdobmaeb, Moasd sdynmbgbgdol nbhgthglgdol Lo-
330m3bm ag3s dbgm ML doo dngH 0bzgbhomgdgemn gododarmnl yzgemaBy domomm ggo-
bog gobbgnbgdes.1ee

dJyombatnb gdeGadgbe Agbynmaol Jo3emadnb 3o3ddadeBy Londdnbab smabndbs, H™
93 3935m900b 303mygbadnb Bgbademgdemmds ,dgBomBgms dabobgd” 3obmban Bgbadebn gasmo-
903000 boghom 3hgdnb bgemdn aomagzs. 8gbadednbar, 16ma 3030G0EMM, HmE Jobrmy-
@0 30bmbapgdemmbnm mozmoyznmo mmbabdngdgdob aobbmdngmmgdol Ja3emadey bodm-
do3enmE mo3b JdnMaggba baghmm 3Mgdab byemdn dmaydab.

bad6gbathmm, gododagmob d0BGab aebagnmomgdemdnb aodm, LodoGmggmmde ob
33b3@ads abgmo bobododmemm ©agzgdn, Gmagmmo bogydigmBay Bgbodmmadgemas aosbe-
0By 07690 mazoy3nmn mmbobdngdal gadmygbgdal bagombgdn bgmaddmaabgemmbnl
dm3omymdab dggeme s dsbogmo 3abdotrngdgdab boggydzgemby.

141 Gilson). R “Unocal Fifteen Years Later (And What Can We do About It) in Thomas W. Joo (eds),
Corporate Governance, Law, Theory and Policy(2nd edn, Carolina Academic Press 2010)544-
554,

142 Lipton M, “Pills, Polls, and Professors Redux” in Thomas W. Joo (eds), Corporate Governance,
Law, Theory and Policy(2nd edn, Carolina Academic Press 2010)580.

142 Bebchuk A. L, “The Case Against Board Veto in Corporate Takeover” in Thomas W. Joo (eds)
Corporate Governance, Law, Theory and Policy(2nd edn, Carolina Academic Press 2010)572.

144 Revlon, Inc. v. MacAndrews & Forbes Holdings, Inc. Delaware Supreme Court, 1986, 506 A.2d
173.
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Enf)jemn bamddmaebaermdnb dmasengmba, fmgming nbagbgayneb 30D JHEADIE

6.3. ImGLIndagom I3GLIgIH030089 MGNgbhaGgdyeme 3mAghbaban
260m33e9dab dmzomgmda

bohnado Bg3gbgm Ha®30bl ,JmdgELBHN* S 3nbndby, Hm3 nd 333mbzgzedo oy
©0Mgdhmen SuGImdb megeb dmzemgmdal, Gmame ,6dpgamn JmAg®Lobea“, ab
186 dgpow 9dbabyGgde odunmbgmgdnl abhahlgdl. oydye, dgméry 3bag, gbe smnbad-
bmb, Hm8abzgbhmgde, 0bazg HmaméE oduemby®gdn, 3606 Hmaméydmebandszom,obaag
obenm 396039703089 mENgbHnGd7egd0.145 3darab 3edmdwabady, banbhghgbm ndbgdm-
00 30633980G o, o6l oy 96 ,6odE30mn JMAnELIBHN” sbemm my dme 3gGLIgdhoz08g
®Mngbyndgdgmmn?

Bmasn mzombodGobom, ghmagamadal Bmazommgmds s3oemmgdaemgdl bamadmaabemb
donemb 3006y3300emads gmMImGagaol baglamabm abhacgbgdnmab gedmadpnbaty. -
033emgd0b dmzomgmde 3egmEade 3ebbogamMgdnm JGazmabmdade 3gmes o oman-
bobg odunmbghgdaday, Moash dom dggdemasm gaagdhmdmngn Bazazmmabe dmabmabmb bagh-
om Jhgdaby dobomyd gomebyzghnemgdeby. madye §Gmagemgdal dmgzomgmds g3bhygmoads
3930630md030 dgma; oggnmbamgdlay. oduombydn Y6 aoyaGmbameal JMmGIMmGIganb
Bmao 0bhghgblb o o6 Jhme masBamammb gmemgas odunmbgtal abhatrghn,14e Boachod
banbhghgbmo oy EncIIHMEL 3940b6mg0m JmPgebobhnb dmgzaengmdel o Jmdghbobaal
o 0633b¢mE0b 3630300 9GM836mMabos o0380MdTmN, Bmam® brmd ndmddyromb ab-
39bmcmad 967 MGmamén 6o nygmb bodgneme nbzgbhmen — dmgdgmgdogh gmAImGapnal
3ermLdadogoemo oy shemm 3gebigghngomab?

omgl, bogeemzgmmmb bagmGImAogom badobmnsemdn abHgdhmeab dabadsbromom Gmd
aMhgbagmaym o 3oadpgmmadymmoym ¢achadnbe ,6adgznma Jmagdbabhab gymabbdngég-
80", b 33960b469em0 80063 36 33930007, Bmamby ImMLANdogorm Ighbigdhnzede
0b39bdmGgdabmzal Joem dghe dmagdeb dmdhobn dmgzacmgmds. aebbaggmGgdom, Gro-
amby Bgbn, mogzoyznme mmBnbdagdal aobbmyagemadab eHmb, adadhmbohe gmbIm-
6ogonl babamdemngdmddaon bhModgannmab aodmnb. dgbadadnbo, mazmoyzama mm-
babdagdalb gebbmdyogemgdol GML, wohgdhmbn, Omagmbsy agnbmgdame gdbgdms
.00830ma 3magelLabhab agemabblng®gde”, 396 asbabmGEomgdme dmddnmgdadhb ojgo-
®bgthgdol nge Eogym3bademog dmagdel domgdol by®znemab Agbododabag. 603300
3m3gObobhal gyemalbbdngmgde” gmGImGagnob dmGbAndagom 396L3gdhnz08) ndbgdmeo
™G0gbhnmgdyemn.

dmenmb sbg3g 36me 0¢abedbmb, Gmad ,648r30tma 3magebobhab aamabbdngbgde” ob
3600 6086030aL bmenm adyombyPgdab boyggmabm 0bhgcgbgdol dgbadodabom dmddg-
©goob, Moasb ,3aawmnbbdogho gmdghlLobho” Bmgomap JmMImGognab bLagdnsbmdom
©a0bhgegbadaemn gzaeme Jodab 0bdahgbadday 36w BébzoaL.

45 Qesterle A. D, J. Gilbert Reese Chair and Michael E. Mortiz, The Law of Mergers and Acquisitions
(3rd edn, Thomson/West 2005) 537.
s Bahoymnn, baagaem badahoemab bogzndzmade dmdn | (3o8mapgdemmds . 8gbnmnaba” 2010)371.
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6.4. bymadm3o6gmmdab Amzomamdab badmdagzmem a@ebopnd JoGmyem
b3gmmImGagnm bodsbmommdn

hmame 633GmAnb obobynbdn onbadhs, Hydgbadg Benab Bab bogommagemm gzbhm-
3038060b sbmpadgdgme Jobhbombo aobe. 936 m3o3dnkab sbmyadgdyme Jabpbombem-
40 33emobbdmab dmdpgabm MHodmybndy Gemal 3b3sgemmbadn g3trm3azdntab otygdhngg-
d0b 033emgdgbooyeal bagobmagemmb bbzamabbze bggdmdn, dom dménb, ,dg6s6Hagm0 Bg-
bobgd“ gobmban.

00300050, 3387903907 ..8g60mdgmo dgbabgd” 3obmbab 3Gmgdedn bymadmzebgemmdal
dm3zaemgmdd hddmygogmndgdyemas gyemabbdnghHgdnb dmgormgmdob babnom o Bomnmgdgemos,
6md bgmadm3zabamo mbaobmb 6336900 3oemadgmn 960k Lodgbamdgm LoBmasmgdol
bogdagob aondm3aab Babogba o Jgmnembinbrnbngn bymadmaabgmalb anemalbdagcgdom,
J0hdop, 86H3bs3bgh nby, Gmamby 36ms gdmddgme sbommaog® dnhHmdgddn dyme mo-
Oademmb, o dmddgmgdmbab nd HB63gbem, M3 domn gb J8ggds LadgBa®agm bobBmasm-
900bom3znb g3gemeBg bgembagtygmao« 147

ombodbyme fubabghn gogdhmdogzor oMb g3GmIzemo s 33-b bagmG3mGogom bo-
dsmamal 658030 39Mboo, @, sdsgEOmYEms, .396GAgms Bgbobgd” 30b6mbab 3n6r356¢9-
0 3cmnegdab dgwoase dbobymmo mmnbogagdalb aoghmnsbgds 0d 3obLbzsggdom, HmA
.bodgogma gmdgmbobdnb” Bogamma aabawads ..3amaebnboabog®o byemddmasbgema.

147 3gbsmagma dgbobgd” Lagohmazgmmb Jo6mbabitmadhn, dybemo 48, bammdobabaemadns: <https:/
drive.google.com/drive/folders/17)UL5iYPaOAOKMQJKd_BIOVP9I4JAEIEY>.
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7.1. 3gbozoman

3o@obenliggbatimdab bagdnb Bosédmadab 356mbAmgdmmaaly 293J036mds 360836gemm-
3060 300mB3g300 0b33LHEegdL dmBorzal mgambeB&abao. 306mbdgdemmdnm omag-
Bogmo LEmGN s gBaddae0 Gagamoyngde 0639LmGnbmzal g6 0-ghma 36ndabgemmasbo
BJOMO00 3oEabyzannemadal abapgda — 3obobmbgagmmmb oy o6 bababdmBa abagb-
60goo. 0639bhmGnbogel, Hmdgmog dohorgm dsBa¢By dgdmenb, 360d36gmmaebos Hm-
3m6E bLoBIEIMb bogdnabmdnb aBygds, sbgay 08 bosbmBAgdmm IHmuaEG ANl bodak-
0039, ®mdgemay gbgds baboedmb bagdnsbmdal EabGHymgdsl emnjzamagenbs o asdmedg-
3nb 3Bna. aomsbmobgybotrmdnb Ihmugbnb a@adenmmds yagmeBy 360836gmmmaabas 3bg-
odmMobdmaal, Hmagmmdos Bgodmgds dmgammabast 98mboggde mabbal Ggobagbpahgds
8mobrabmb. bEmAgE 18nH™mB, asmobrablybammdnl gRgdhaen LO396mbAEgdm™m RGRML
8933303300 J39460b LdABGHM gamMBmBngalb 3dbznmocgdnbsmzal JobmbAEademal gGm-96-
®0 3608363cmm3060 3odmBagaos.

335m930b 3086900006 30dmAaboty, 360d363emmaabne 8g33bmm odgombamal, Hm-
amg 0bzabhmenb o 3G gEoHmeNL, Hmaméy nb3gbdmenb y53engdgdal bagambl gowab-
obygbommdnb bogddab GobHdmgdnbab. 86083bgemmgabos mM03g, Bababbydom manbhgegly-
o3emo dbatob, 303emadmoge dpamdatgmdob aoobagmabgds.

304mhH3d0b beygmmBn, dmmm mya Bemob 3abdogenmdada, domgdgm ngdbs 8Gogaemo
boadommmad®ngn odhn, GmAgmog aoblbzozgdymmom 9O3aTmoMdES JOHgEod™AIdNb
003334mxanemgdal badommemgdng bojnmbgdl. Babadedabo, 3603363¢mmaabas gagab-
©nb3606006md0b bagdol Bomdmgdal AgLobgd abgmGaognal gosbagmnBgde, a3obbagymey-
dom o gogomgzsennbBobgdm dbmgemam dabgab Doing Business-al Gaohobado bodobro-
39emmb sMobobamdagemm damBahgmdal aogmpmadnb bogdob Babamgdal mzaembobéa-
boo.

bodoem3zgemman gopsbrabygbo®méal bagdeb Batdmgde Hgagmatogds ,.aomababy-
6a6Hmdb bagdolb BoGdmagdab Bgbabgd” bodobmzgemmb Jobmbam. 48 3obmbab 18ybeme dmg-
3900900, Hmamg 36 gaddyme. dabo dobsodlbob dabggom, 3obmba mMagbhodgdgemas Im-

18 yagdotmongaenmb gobmba ., adabmaliggbodmdnl bagdnb Badamgdnb dgbabgd, bogobmbamgdenm 3ayby,
omgndabthn 4522, 28/03/2007, 3ddmgdagybadeb mobomn 31/03/2007, Labgaabhdogom jmoon
240.140.000.05.001.002.087, 18/04 /2019 Bonb GHyoodyno.
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630bgnynnb @oanb 33306nB3300b J3mEnDRN © KPmdengdadn sb3agdagdn bagamaggenmBn

30¢m0ba 0 3G3EnHMG o0, nbHaGbadab MobaBmBng® o398 3mb0dB3cmn Aababgto
LOnbAHgMgLm 08 3bbng, GmA baghmadmmnbm batggmadgboogom bm&dgdn, abgma, Gmam-
60god, dogomomo@, JbbnhGagmab bogobmbamgdmmm Babgdn goabmnbybo®rmdobmab ws-
303dnégdom (Uncitral Legislative Guide on Insolvency Law), o bbgo Baedohadgwmmo
43946900l 306mb63gdemmds, 9396l 949098L $EgEaBMG S Bmmbmabadnb mojdoyman-
mgdaBy. 36bnpmaemab batgimdsboogom B30g080 boghmme o abab bablgbgde dmgoemnb
0606 gbadn. dobo IGoddgmmnb dabggom, dmEgmYG Jobmbalb 80Bobad, HmA Hedmyo-
eodgl abgmn 95396360 bogsbmbaEgdemm hathim, Hmagmay 3Gamohmmgdab gabobbym
drogmdatmoob aoogdzmdgbgdb.rse

dmgdgo 396mbde obg3g 33bagde G0dgbndy bomozm o oBaLhadgme bojombe,
cmdgmng aowabeeliggbammdnl dGmEgbab gugddaGmdsh sGogemgdlb. gb bogombgdne -
dPaopmbEms Gogammoda, Agahzob 3m3dnnabyns, Jmbadab snjuembdy Haamabagnab Babg-
40 o 3.3. bEMGYE 93 bonmbrdnb AmIBaLbENzdmMdNm 8b/d absbamabapmp dmBgbéon-
39d0b 3adm bogedozaemem Doing Business-ob thgohabadn, gomobeabyabotmenb boddab
Botdmgdal g539d036™dnb dnbggznm, sdobobatdagenm dmBagoob nzaggdb. mydys, 360d3-
6gemmzabne aabodbmb, Gmd 2017 Byemb Lajobmzgmmem 106-3 spanemBg ogm, bmenm
2018 Bemab Ggognbaom, 57-3 dw30emBy aomonboyaema.ist gb aodmbzggemn aobmpom
2017 Byl 306mbdo dgbyeme GHodigbody 3608369emm3abn 33emnemgdnm. Bogomomi: (o-
30639000 391090n; dmzagmgb ngye Gmamby Gasdognnthognab dmmbmabol ygmgdsdm-
bogngds, abg — 3o4mhGadab; abgbhs 39330l Jaemgdadmbngmgdgda. 2018 Bymb 3obmb-
90 anbgHas Bghymdnbgdal gemadddmbymma Lobagday, GmIgmay $GanBMGo hobrey-
mmdobo s 0bamMHInmadol a073:mdgbadabigbss dndadmame. Hmamby HobL, 3obmba-
©g09em0 ognmdl 3007dimdgbmb 3obmbab gegdhatmds, mydys J3emog IGHmdgmdgtop
6hgds Hodpgbody Logzabdm mydo.

Jamazab Lagombab Babogzabgdemo 360B36gemm3abns dndmznbognmom Gadrgbndy do-
Gomomo bogombo ,aoobrobyybammdal Fgbabgd” bodohmggmmmb Jobmbab dabgrzeom.
003030639 6@ 30LaIOOM® 3omBGHdab dobody, Hmame 363G szl dsb Jobmbo
©d Hmam® babogngds 0gn, G Hmerb Mods3mdgb 3Gmyabab dghmbgdo aomdmadab
33bobmob Eoo3damgdem. 3gagmeGdob dobobmob paezdnégdgemn Hiobabykgdn 36w 3ob-
gnbogmmm Doing Business-nb J390b@ngshm®gdel dGaemao.

J3emazob 308653nbomzal o3E0endgmmns 3063dsmhmm dgdunmbadal badsbomegdtoge
Apamdsemgds gowobrnbagbotmbnl dhmiabde, gghdm, dabe Jgeadadmbagmgdgde .30-
oabpobyrbabmdab bagdab BoG3mgdnb Fgbobgd”. 3bs gobogd®ma sguembdab, Hmamby
dmgme 06beebgrob JhaadmMal Agbobad, dafdmm, s JBmadgde 0g3b odgomba®dL 3Gg-
papmOHms dnmbmabadal msjdogmangmgdol MHogommdol gbhngnan.

14 gq3g, dgbemo 1.

130 yncitral Legislative Guide on Insolvency Law, 83bgmo 1, byemdnbab3mmdne: <https://www.uncitral.
org/pdffenglish/texts/insolven/05-80722_Ebook.pdf>.

151 Doing Business, The World Bank. bgmmdnbobgromdns: <http://www.doingbusiness.org/data/
exploreeconomies/georgia>,
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»3000bmnbyPbahmdnll Logdob BoG3mgdol 3gbobgd” LadoGmzgemmb 3obmbdn 2018
Bgmb, gmadd®mbaemn bobegdnb wsbaMa3Lbmab a3d3d06d0m, 3603369emmasb0 y3ema-
90390 Ba3no, HMImab 8533gmdnmoy gbademgdaemns ghgoadmOms habmgmmds s
06gm®Incmgdymmds 3430m9bmdnbygb gngaoemml. 360d3bgemmaabos 3obogdemm JGgmn-
OO63d0b 0bgmmHantgdyemmdody aomaboalyabsmmdal IHmygabob bbzamalbzs gheddy wo
3L bagombgde boghmedmMabm bhebpabhgdb Bgzsathma.

dmddgon 406mbAgdmmdnl Bggabigdabmaeb ghma, s330engdgemas aoamd®adal bs-
3o6HmamBn 36bgdemn domopsde®anmn boabmbamgdemm ddhagdal Agbbogems. o3 dndoc-
oyegdom dbggy 3608365emmzabos Doing Business-ob 36oha6a333000 ,.303mbMad0b bag-
39m0 Bokamgdal Bgbabgd” Lodohmazgmmb 3obmbal Bgbbozems, GmAgemoy 1996-2007
Bemgddo dmddgmada.

Jobhongme dmgddgme ©d dognaodedanemo 3obmbab dodmbogngabmeb ghmore, 360d6-
30emm30b0s bbgs J3346980b o boghmodmbnbm abbthnhadadnb gedmpmeemgdoy 8a3o030-
bmo, Gomd 33emyzob Bagombalb Fgmabgdabomzal bomgema byhoma Bgogddbab. odobomzgal
093-b dogagmnomgdl, 93erm3ga3d0éab Myanemagngdbs o aGgIHn3adh o, abg3g. J3ehmIy-
@0 93946960l Babrdaghgdgen dogaemamydl dndmgnbogmago.

7.2. 333mH®a00b oby, OHmamby JOgmodm@ab ©o3Idoymzyemmgdal badgaengde

»300bEobyg6s6Hméab bagdol BsGamgdnl dgbobgd” bogoemzgemmb 3obmbal dg-3 dgb-
b 6" 4393967B0 306806 Ho30b 3odmpGgdab dabab, Gmamdy badgyGzam Jmbgdab. 6
43937640b dabgrozem LodgyG3gm Jmbgds oGal dmbads, Mmdamoy dmazamal 94303600
3903bnbgnboermdanl bogddnb Babdmgdalb aoblbob 3mdgbhobamanb, sbgzg o0 dmAgbdnwab
89dg6nema o6/d Babdmgdyemo (89ddbogmn) Jmbgds, Gmaméy bagohmzgmman, obg babm-
3956306 gm, 0d bngmgdobe ©s Immbmzgbydal zodmgmmgbom, HmImgdayg LagoGmgaenmb go-
Bmbdgdemmdom adymmgdam smbymgdol o6 gd3gdrogdohgds.is2

#3936 900b 8obo”, Hmamby Hahdnba, 33bagde ,.a04mbGgbab bagddgms Babamgdal
dgbobgd“ bogabmzgmmmb 3obmbab d3-5 dgbemde, Hmdgmab dobgozomay b dmagogh gams-
330em0 dmgogmob dmbgdeb, Gmagemng dob 93,360l Loagddab Boedmgdnl aobbbal dmanbyo-
Lomgonb Logdocramggemdn ©s boBmzsthaahgm, 0d bagmadob o Smmbmgbgdab aadmjmgdam,
6mdmadog bagohmzgmmb bogobmbamgdemm sjhgdom adyemgdom dbHImMgdL ob
9930909006900.253 Hmamb Hahdabgdel dzgemn ©s abogma 396Lgd0L 3gatgdamab fobl,

132 bogdoermagemb 3obmbn , aomabonlyybaeimdab bagdnb BamBmgdab 3gbabgd“, dgbema 3 (), Lo3obmba-
©adenm 3036y, Emyndaboo 4522, 28/03/2007, 30dmdagybgdab makamn 31/03/2007, badganby-
Mogom Jmon 240.140.000.05.001.002.087, 18/04/2019 Bemab Myoodias.

153 badobrmaggmeab sobedn .asdmpGgdab bagdgms Bakamgdals dgbabgd”, Bybemn 5, bagobmzgmmb dak-
00896¢0b 36ygdeba, EmyY836hn 286, 25/06/1996. 3sdmd39ybodab mobamn 30/07/1996, babrgaab-
06o3om oo 250.020.010.05.001.000.145, 30bmbo dagnopags®agemns 2007 Benob 28 dabo-
©ab.
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063300k @aygnb 3ndobabagdnt J3mmmuns @ MHMimIBahn b3gdeade bogimzsemman

sbagmn 39GLoom aogmp®gdab dabado gwab oG dbmenme abymo Jmbgds, HmAgmmogy bag-
dob gobbab dmdgbhnb H®L 937,360l dmgzamagl, 0®adgw, Sbgag. baganb aobbbol Imdgbhn-
1006 3gdgbngmn Jmbgde. Gmamby fsbb, JobmbAwgdgmas bojombal oBnbdgds Ha®dnbm-
eamanol mbgBs daohibos LagodHmm.

36aopmMgdnbozel 360336gemm3abne dmgagmab Jmbgdalb Babho o BadnBgzbomo

oménibze, Gomo dom moznobmn Ammbm3bgdn 98 Jmbgdab Boboeb angdagmanenmb.
3608369emm3060d gobzabognmm, Mo Hmmb mvds8mdb gomasbonbygbatmdal bogdel Bst-
dmydob memmgyemn 3mbobngmy asgmbdgdnb dobol gmGHBnégdal dGmyabdo,

»300bonbygbommdnl bogdab BoGdmgdab Bgbobgd” Logommggemmlb Jobmbo dmagbL

dmzogmnb 806 3omaboabyybatHmdob Agbobgd 3obubomgdel BnbasdbmdMmag HglanBangdb.
40b6mbob dabgegom, dmzomgl 930b6de 3oemgdaemgds, MM gabybagdnm Bakamoman-
beb dnbangob 3bmdogmo Jmbgdab bgbba > dab budebzm 3bao®ndgdBy 3G bgdaema mobbo.is4
dob d98aa, Moy babodshmem BuGAmgdsde donmadl 30babogdal, gosgmpmgdal dabab
ammdn6mgdedn 1339 bobodobmemmb dng® ©6n867emn Bgnhaa 9O mzgds - Lbnd dmbymg-
ool gHm3byemn do3hm (399amadn gxh3g).1%s babadsmmemmb dng aomabrolygbothmdab
30bpbogdab Baedmgdedn dnemadab 3gdna dmzagmnl JmbgdeBy o ol aoBMmpa/dgdgaty-
0083 aoM 33990 39Bmar3900 3GEIIdS, HMBgemms dnbgpaomey dmzaemgh gihdagmgdo
ddaan Jagrgdgdab gabbmMyngrmgds 39630 mabbamdob aamgds:

«  dmaomab 94Mdogngde bgdabdng®e ashnggdal pogds 96/ts ordIEMN 3oGNa]-
d0b 39693960 837630b MobbAmdab 3o®g8s, bmemm Agyhagbmab 3gnc0bbandenmnl
399mbggzetdo — LabadsGoenmb mabbdmdal gomady.

*  fgbhrgde dmgommob Boboomdmaa obygdaeme adymgdama smbéymmgdal yzgemo
ombobdogds (zo6hms 0d 8g8mbgzgzobs, Hmmagbsy smbymgds dsgmazgdgdoro bog-
oob 8080Mm bmhngmogds) s o6 ardagde ndyemgdoma ombemyemgdol sbagmo
©mbobdngdgdnb sbygds. smbEGPEgdab Fgmgasm dmmadgemmn mebbs LadgyGzam
Jmbgdadn Bnndatrogde.

o 03Mdoemads gomobrnbygbommdal Bgbabgd 3ebibargdnl Gom3magdadn domadab me-
3By babododmmmb 3obhobgdeb godmpebadg smadaemn goemadal 386 7639emym-
930, igheade 3oemgdob asmobros s IHmEgbhadab, 3nhacbadggbemmb, bagcazgdnb
(350 dmbab, bogowabobambn) athogbas/asmabme.

+  bogdnabmdnb 369330™mdab 960mhyb80b B0B6om baBsham Jgemgdsdmbogmns 3ga6-
300 mobbdmdnm, bmemm 399h3abmsb Bymobbagdemmnls 3gdmbagzadn — bLabe-
ds6Hmmob 0i6bdmdan 0zabGHmb sbagme bebgmmBgacaemadm 3oemogdgemgdgdn.

= OnBroboty babbob bgemdgseaemadol gaGaEgddn babglbm Foenadyemadol smgds
dgbodgmadgemas dbobgme 3096 ododademn bgdal godmzemabol Lowmydagemby

19 Bogdobrmzgenmb 3obmbn ,aoabrebygbadmdab bagdal BoGmamgdnb Bglisbgd”, Agbemo 16.1 (3), bago-
bmbdaderm doyby, myndgban 4522, 28/03/2007, 308mgd3n4638ab methamo 31/03/2007, babrganb-
66dynm 3mEn 240.140.000.05.001.002.087, 18/04/20196gmals Goodynd.

135 ad39, dgbemn 21.1 (9).
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3576300 ®6b3manm, bmenm 853639bm0b gymebbdgdemmonb 3gdmbggzedn — babe-
domommb mobbdmdam. 136

dmzaemg (dmzamob 3abm3zobo o 6ob3mdaaghemmoady yi3emadadmbogma dntn) 3ogm-
gbgmeo dgamzgh dnobmEmb Loggmotn Jmbydal, 3nbo gommgdammgdadnb, mnbobbytn
3pamdomymdal, bogdnabmdabe (oo babodamomemm moggdab Bgbobgd nbxmMasgne. sebabed-
6030, 60 33 nbgm®dagaab dmmbm3zbab ya3emgdab 3obmbagdgemn gGraEadmEgdlag obo-
4300. nbaym®Aogonl Boeyagbemmds abigdo babbemab Ladsognab 63bno. s?

6oy 9gbgdo dgncaob qgbdynol gogmbdgdal dobobmeb ogogdntmgdam, 3obmba dob
930¢mgdL Ag0@mabmb dmzamob MgnbmOHm s IdedmAHIMma ozomnabgdgde, Bgnbo-
beb Lodgym3agm Jmbade o ani3aL ngn, Bg38mymb dmazommab badgyd3zgm Jmbgdab aob-
3963300 J@egds. ghgonhmMmgd;mab ajezdatgdom dgyhaab gzomade, GmA 3GgNBME-
o JoH3z9emo 3G90l 308x6Hm3030g dmadamb Agyzab Jmbado, obgzg ImodBapmb ©abigbs
dmbadngdgemo Jmbgdal Fgbabgd, dmodBommb abadbs gdgradmbms dbdaab dmzamab
Jmb693087 o300 aBygdal, goaédgemadnb o6 Agbyzgnab 8n8a6396mbngnmadnl dgbobgd.1s8

MHmamby 3bgozm, gobmbn 0d3ghpngmom asbbeBmamogh dggdanb 30bomdob, ogn
1600 aymb Lbnd .o0bGHIemgdeb seH@3bama daghe*. 360d369¢mmaabnas ndab ombodgbs, Gmd
d036hm bozabm badsdmemal oxéapgemo dnbns, G@AImE Jobmbam dabedgdamae gmby-
69070 3m33ghabangdabe @ Ja3emgdodmbaegdgdal boggdagemds dmddagdl. banbeghg-
bmo Jobmbal nd3gMadngmmdnl byjambo — Hagmad o6 3gademgds Agaezg aymb gghdm bo-
da6omemab oghoagema Jnbn 36 goBogghn Joda, HmamGy mogga@ognnl o6 Mgadagnags-
300/394mAMadab OHmb.

301093 96mn boagm bojombo d336390meb dndodmgdam s6ab ab, HmA dmzamab g8my-
0900 303603a7smn J9aadgoal gebbmbyagemads 3gM3gbmob gnmabbagdmmdam. qog-
OmdG0zoE, Imgamy ymagmpony® bagdnsbmdab 336 asoahdgemgdl dgnMzabomeb dg-
706b3gdems, 3ymodbdgdemmdal 8gdmbaagzadn 4o, bognmbe 36ms goabygodmb babadot-
ommd. babadabammb dogh Logembob 3oobyzane 96BIJHIGO O EG™M3n aabymmo-
09, Gy bobodobmemm 3Gughninmoy abEaGgds.

3O3admEm Ambabagmamds godmhtgdal dsbob 3obbobmataby o gmddathgdadn nb-
ggde dnM3zgma asdoGmymmo 3Ggdnab, bopoy dom 399639 Bodyaabh Ladgydgzgm dabab
©0 dba39 0d Jmbgdeb, GmBzemBay a3d d0dnbatgmdb o dgndemgds bodgyGzgm dabab
BoBogmn gobgl. JMaadmOme ghgdab 3obmba ndnb Joemgdab 3bndgdl, HmE Boammb ao-
©0693900emads agab 3obLramdnt Fgbabgd, 963, o dmzomab JmbgdeBy dndnbobgmdb
0330 (0 b 35 JOgEodmGOMS abhadabnl baasbb BoGamapagbb, baddg aomaguegds mdo-
mabab o6 Jymonbinb Labadabogmmadl, Gmamgdboy aomabrnbazbommdab o35d0b a0b-
bogngabob bLdgynaemgdn 30bboEmdd oggm. g JmbgdoBy o6 Bndabadgmdl agzs, dagéad

156 qngag, dgbemo 21.2 (8.3,10.9.3)-
137 nangg, dgbemo 24.
1% nangg, dgbmn 26.2 (8,3.8,4.0m.9).
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abagbaagenb mapanb 83706n8dg8nb J3mempyne @ IMMbEgda@n 2bdgdnadn boguazaemin

ob 8gndemgds aobrogl ognb bogaba o hgndmGms $®3ds aomobyzadl, Gm3 dmbadby-
0 Jobgdo dom 0bggtgbgddn 3genb, gb oge sbagmmang®o Bglno mdagmabab o6 Jymoeabnb
bobadodmemmgddn aobnbogngde.?5®

3Mamopmems dnhzam 363008y 393639 3oemrgdammns BaMomanbmb abgym®dopns dm-
30em0b gmbgdnb 3gbobgd, dom Fmbab, abgmo Jmbgdal Bgbabgd, Gmgemoy dmbodngdgemas
(s 3obn ohbgdmds dbmemmp ©myndabhahe bogdamoem anboade. 896308 obasy 96w
Bo6roanbmb nbgmhdagns Bebobbyhn Bpamdstgmdal, Fommadaemadgdobs o PB6OI6-
39mmymgamn JhgoodmGadob dgbobgd. 4GHgadmEgdl odsm adal yoymgdodmbaengde,
6m3 Eadgagmmb dgyd3ab dmndomb Emyndsbonén bobom sObgdgmo dmbadagdgemn Jmbgds
b 8g06439406mb Sbgmn Jmbgdalb dmdngdab 3G mzaLe. oy Agye3aL Jmbydnb dmdagde og3e-
@, Gmdgmoy dbmmme ©m3adboacan sGLIdMAL, Bob 15 Emabo gows o73b, Mol Bgd-
09393 dmdagdab 399390L BoM3Eagbh gHgEepmEmd 3Gdl. oy o8 gowodn 396 Bmboo
Jmbgdel dmdagde, 85806, 396mbab Gnbgmznm, nagn BygzgHb o8 IRmEaLb.2e° ;mydye, 3Ggwo-
0™M3d0 Jmbgdab dmdogdab Logombgddn dbmeme Bgahagdy o6 06006 Podmgngdaemo,
350 Bgpdemnom moga® dmadnmb dmzaemnb dmbadagdgemn Jmbgde o dndommmb babadobm-
enmb dmdngdaee Jmbgdob badgn®3zam Jmbadab babbodo dg@ebols dmmbmabom, mydus dmo-
bmabs dgteboen 76s ngdbgb o3dombal gedmpbomgdsdog 7 mmom dmy.16!

393m0Mgdab dobadn abgzg 8gbademgdgemns obgmn Jmbgdol dggebs, HmBgmboy dmge-
g OHOmBmTngHop Bmmdb, oydge dsbBg 3ggdemadammns LadyNGdNL JRENadab or-
3960. obgm 39d;mbgagzedn, 3GgnpmEms Jndzam 3hgdedy Labsdsdmemm nmgdl gomaby-
39005m900b o8 JmbgdaBy dmgagnnl LEIMMINL JPEdNL spaodgdal Jgbobgd. 88l oe-
m00Bg babodoHmemb godmodalb asebhabgds. gb 39bHndgds s@ab dmzammal dgemmdgemosdn
36bgdemn Jembgdab Hgaobp®ognab, dom ImEab, Jmbadab onBabdgdgmmoa dabobosmgdemy-
d0m MganbhGognab boggndzgema.1e2

+30sbnbggbahmdnl bagdeb oGdmgdal Bgbabgd” badebmagmmb 3obmba nmzagmab-
Bnbgdlb 3haohmGabmzab Bnobab dmdhobo Jagmadab 3bgdobog aodmpGgdnl abab aogge-
bG300L Gotamgddn. obmbab Babgznm, 3GaEodmGobmgal Bnsbal dmagabor honmg-
engds obgmn JBgogoe, HmAgmoy gobbmdngmoe gomobonbygbatmdnl Bgbobgd aobiboe-
©900b bobadahoemmdn dghobodmg 1 Bemel (2 Bemob 3o6dszemmdodn oy JmbhGoedgbihn/
babagdemob dodmado 3HaEnHMHe Im3ognglosd aje3damgdgmo JnGnd) 3abdsgemmdodn
©o 39939t LadgyGbym Jmbadal gogmobyhgds dmdyzs. 396mbargdgema badgy&Hbgm Jmbg-
30l 307930b76300b 3mbibatam aBnbognab o6 admgze, M13ie oJuabdl 849mdL Goem-
399 LadabmEgddog Jhmnghomdgddy, HmImadoy Bgodengds Boobolb dmaweb Jagwgdg-
do dn306bomom, gbgbna: bodgymzam Jmbgdob ob dabn Hobagmab gohydads o6 gobbgobgde
badoBbm momgdgmgdeBs 3bn83bgemmabare odogm ggobor, ool dohngds s Lbgo... gb

159 ngag, 33bemo 4.52 o 4.52.
160 adgg, dgbemn 27.

11 0d3g, 3ybemn 27.18.

162 nq3g, dgbemo 27.19.
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ab3350M0700b EORKTMBY 3smahEabyBueanb buddc Bomdm b dab

3960330900 abgm Fdmb3gaedo amgzemgds Boobob doygbgdar, Hmmgbog LEmGgwo dom dnay-

30690 dmgoemg gomabrnbygbodimbadoy, 96 Jmbh®adgbhobmznb/batagdemal dndmgdn 36g-

ohmeobm3zob dmzommab gomoboalygbohmmdal gbabgd bmdnemn oym.16? sbgma @odab

39M03300b domognmdabmzal babododomemmbmgab dndabmznb Jo3emgds od3b b gnpmMb,
- 394mH 700l o6 Ggodagmagogonb ddabmgzgmb.

03 3owsbEalygbadmonl IGmEgbe aodmhMadol IGmygbdn aomandomms, dmzomal
bgemadmzebgmmbody gamgdedmboem Jomb 33mob gogmpegdnl ddobmzgmma bagawababo-
om, 36306083500L Logombgdab godros. 3ogmAcgdnb 8demmazamb nMhgzad sMaadhmby-
40, dom dméab owgds bgemdgatrigemgde, Gomoy dnbo Joyemgdedmbogmgdab gabamgdn gobo-
babBeacgde. ambabndtagns ab, Hm3 Jobmbn gogma®gdol 3doGmzamb 36 dz3aeIdYgdL
9dm3z0emalb gmbgdol dmdogdob o 33 bognmbol abgagmnGgdal 3GHawadmegdbs s ao-
3m0600b oG mzgemb Imeob omydgem bgemdgahamgdol sbomdb.1e4 36y, dgbodemgdy-
00 3ogmhhgdal ddsbmzgemads, bym8gihaamgdob baggnd3zgemBa, Agnhobmb aogmbdgdab
9obodn gzemaemydgdn, dmadomb dmgamob Jmbgde, banaboy adathgdnm wsgdagmaneny-
0006 3Ggohmbgdo.

304mhMgd0b Ihmygbob dmem ghades o3dyomba, bamog 36w 3omobywmgb aodmb®a-
dab 3Ll aabbanbgdob (530606L3G0 gnhomb bogbob GgoemeBogonb gommo) bojambgdo.
Jmbgdab aobbzalgdol o3d30mbds sebeHymadal gHm3baemn dnghm sbmbgngemgdlh, Hm-
3ambog .30 gnbmOms 0bghahabadal aggnl IGobyednb aomzomnbbobgde” ggogmgdo.
396mbn 0339Mahoamo 939emEadmadl 3G gEodmGIdL o godmbHgdab 3darmzgemb
2obH7mgdal 96Hm3baemo daghmb Lydaabob aodmygbgdob. dJahzgmo ogdyombe Godgdd
393mhHgd0lb ddsbrmgzgmol sbhg3nmob/abndsbaob 3ko3dghab 40 eab gooda, bo-
©OG 30dmBGgdab dsbo 5O Mm0ba nyngds. Jobmbo 3hdogmoglh dabggm s3dunmbdg Jmby-
80l 63Boem-baBaem aoynmaal. aogmpegdnl 8sbab babyobn ggaba LadodhHm moMgdymmgdal
50%-00 3obobabmamads. bdddGHMm MaMgdgmads @obrgds gdbdghhab wmabggbel Logyd-
3omby. 1%

o7 30639 o3J30m68g o6 dmbs Jmbgdab Mgogmabayns o gmbadab Lobyobo gobo
3HaendmbEms dmmbmabgdBs bogemadns, bgdabdngh 3EHanHmEL, HmImab dmmbmzbobag
q0603b, 303608 36 dmgoghads doMmzaen 33d30mbBg badrgaemaBagome aogebaemn Jmbgdab
LoBynb g3abl, p@egds og3b, Jodzaemn adyombob EbGImdnEsd 10 @b gowode da-
3s6Hmmb gojmpegdal 3dscrmagemb Jmbgdal bagymedsd0 gorapgdeb dmmbmgbom. o3 370-
mbzg3030 gOgahmen ornmgdagemns ogammb 60bs o ngozg Goagdab ghgmadhmbmo
dmmbm3bgd0 o ndaGmzab, sbgag, EaFEMMb smbGHmgdab ghmabyemo dagemb bawgdm-
Bogym 063060887 Bnbo s ngnzg Hnagdab ghamohmGme Immbmabgdnb magatmzab dndbom
®obbab Bgthobob odomabdahgdgmme myndabho. ghmBg dgho ana.)ﬁ)man'b 36bgdmdabab
gmb300b bogam®gdodn dnmadab Jg3emgde SomBmadmds ad 3egrohmEL, Hmdmab dndomn-

163 o33, 8gbemgdn 35.1() o 35.2.
184 ndag, dgbemgde 37.1, 37.41 (oo 37.11.
165 ng3g, dgbemgdn 38.2, 38.9 s 37.11.
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0b33bpa0nd @a30b 8xoBrBazdeb AgmenIune © 3HMBm)dnn Wb3ggoade bugamzaemde

306, 93 336300 306bBEIEImN EM3IIBGEENM, JBOM PGS JEIJHOMBIE Labygds-
80 M3aoba®athgdyemn. 166

89még s3d3nmbob Haeegoal g8mbagasdn, asamp®gdol dobnb aobbgzabagds Bgbademg-
395m00 GmameR Jommasbom, sbg3g — 6sbagn-bebaen. Jmbgdab bobagn-babogm aabbzabgdal
3000693900emgdo 360 dnommb Jhgondmegdds. babyabe gaabo gaboboBmatmads Lodedém
©oo6dgemgdab 25%-0b boggydagemBy. dgbadg ogdisembal hspotrgdab 8gdmbzgzadn Jmbgdal
bobogn-636nem 3obbgnbgdal aoobyzadnemgdol nmgdb smbgemgdnl ghmzbymn doghm ws
bobynbn g33bn 3obabaBmatgds bama(0) mobnm. oy Bggbgde 3gbadg s3dunmbl, oy dsbdg
bodgahgam Jmbgds 396 3onynd 06 oGRS JmbBadol BaBngnn, smbGIEgdal gehmzbamma
dnfhe amgdodmbagn bobagdodn odggybadl gGaeahmegdnbawdn Jmbgdal baghmm be-
0630080 oreoyggdnb gmogabadab, Jmbads gomagrgds 0@ JOaadm®L 36 JGgEohmMgdl,
6omdegdng 10 JogmgbraGgmn mob gsosdo aogindbnndgh mebbamdsl, 03 3bawadm-
63d0b Bogme g0, HOmgdng o6 3sdmmgd3o896 Jmbadob bagmG3d0da dnmgdal byH3omb,
bbas 3HaEadmegddy mebsdGIE dowsboBamrogds.1s” smbaBndbagns, GmI J36dHab dmemm
Bobaamgonl gmGHagmotgds Bgnygams bagmbbhndaem bobodsGmmmb gomobyzahoema-
dnb Fg1p930M.2¢ d3gma mmHgmnhgdel dnbgozem, my Gapadmbgde Jmbgdab domadab
ba®30emb 06 godmm]zadwbg6, Jmbgds gomorenmms biabgmdBagm Lo gymegdadn.

396mbo 7333b ndab Bgbodemgdemmdsl, HmA 3xd3nmbal 3omadnb AgdEecads © 3oIMO-
600 dabob Eshdomadysma Bobnm 3ogn3zs dmbab babadodmmmb aosbyzadhngmgdoo.
28abm30b LoBoGImb bigdnabmdnb Bghghgds Lommmbab J6ms 360wl sadnobadob 3068-
Gogemmdab s bogmpbengb, 96 3gydengdgsmn 6o ngmb boBahdmb bogdnsbmdab 3Byzano-
99, 96 - o3dombab Jobmbno opaghoem 33medn Aagagds aeboynn Jmbadab 3603369-
mm30b dgdgothgdob aodmnbagzb.ree

9609369em30600 030l 9eb0d3by, GmB Jobmban adgdMenogmomes EsMganmatgdme
93dunmbob gmbgbadnemo Babgdem s JmbiGIBIm MEasbmL dngh Rodomagds. Bgndengds
anbythamb 30bbbgaggdnmo dggababdgday, Gmdmmgday Jguasmalb sndyombdy Jmbagdab Gg-
amoBognnb Bgbgdlb o s3dgombab hohotmgdnbmgnl Fgbademadgemn aobrgds ggthdm dntab
agdotdggdap, Moy, Jobzae Mogde, JOaahmbos nbhghabaddn 3gwmab.

393mhhgdeb doboEsb hapodmban ogdoygmaaemadol Gogommds MganmahEgds
+300boobggbommdal  boddob BoMmdmgdol Bgbabgd” Lodobmgasmmb  gobmbol 3g-40
Abemom.17° 36 gebmOEms dnmbmabydal Gagnmmds Bgdwagabonting:
I badGrmyabm bofade d spbHamgdel ghm3zbacre daammb dmdbabyGadal baggabyén
Il. aoebpobygbommdab 3gbsbgd bobadsboemmb 306habgdnl 3odmeabob meomamsd dm-

165 nggg, 3gbepn 38.10.

167 qadgg, Gybewn 38. 117

18 33b .pngemobo 777 bagsbmazgmmb Jomemadgbhob Bobssmdmya. Ladedmzgmml bogmBbondIzm
bobadamenemb do6zgn Jmemgannh aoabyzannemgds N1/2/1250, 2019 Gemob 18 Sdtngmo, . do-
o380,

169 bon:joﬁmagqpmb 306mbo ,,admobmnbygbohmdal bagdab Bahdmgbab Agbabgd”, gbema 38.15

10 0439, 3xbgma 40.
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1630bEnynJe0b @S 3X@IbEALIIBHAMbNb bagdnb BaBmababab

30emab 0do6m Bohmdmgdbatmo ogagnnsbgds, dom dmbab, Logoabsbomm gormmgdy-
egdgdo
1. 393630l ©o603360bmab o dmzommmgdoms Bgbhgemadeliomsb s 3o3dntgdgemn batigde
IV. 3863635emymanemn dmmbm3bgdn, doo dmMab, bogoaboboem dmmbmabgdoy
V. bogoabobotom magaemnabgdgdn
VI, aonotgdgemn omoBegbagmmymazogmn dmmbmabgdn
VII. ©oa3nobgdom Babpagbommo dmmbm3bgde

60a00mmdbmb og93Batydam, 3603363mmzobns sm3bndbmm, GHmA dhameadn dobo-
49076m0 093l ao@abmabgbatrmdal Laddab ©abygdnb 33dmaa BohmdmImdne magamnaby-
d90L, obgzg dGomGopahe gbodade 3BMI639cymMaznem dmmbmabadby o Logorpabobipm
0030m00690790b o638 633emymsame JEgEndmednb dmmbmabobmob dndshmgdom.

3863639mymggamn ghgpohmdadn 3obmbom LaG3gdmmdgh edodgdome JdnGedgbm-
dom 367861639 ymanem JGHaEadmEgdmab dodshmgdam, Gagammdab godme, dom odzm
396ba3amGd7me REgdBmboggds Bonmmb gomabyaghnemgd JOIRNOMEMS dmmbmg-
6900l 3gbedmBagdgemn 3Gadab dgdmaa dmzammab 8ngf sbagma bgbbgdeb Bakrdmamdab, Jm-
6300b EIM3GOM0L O MmazEadmdal Jgbabgd. JBGIB3aYmGBNE JhgaBmGalb dbaag
3gndemoom 39ahgtmb 3Gamahm®adol dngh domgdaeme gomabyaanaemgdgdn, Hmdmgday
393m06300b/Gg0d0emahogonb ABoGM39emmeb opgde bgmdgshemadel sbgdom Jdo-
HmdgOL o Ggodagabognnb zowab 3obbsdmaGob 8ggbgda. oy JBGI63aEmymenema 3bgoa-
OmG 0 s 0boBebzgmmymanen JGgmahmGgdn 396 3gmabbdwgdnsb, Lagomba bLabe-
oG ommd 76w goabyznhmb.i7:

1WEI639mymanemo 3hgnpmegde gggmgdmage 3Ggmonmmgdabash ndom 3sbbbzag-
©90006, HmA Boor 3ogmpH0ab Bobadn dGLIdIE Yogggae Jmbgdebg odam gBemade. gobm-
60 386HI639mymAnmo 3HgE0HMEOIdnbmgal dmmbm3abdnb wogdoymagnemgdal aablogym-
6o Babboy 9336L. o 3ogmpgdal Bobys gonyomgds babogn-6aBoen o aoboygnme Y-
g0k oo Gogmab @b dahno JBGI63gmymGnemo JGHIEadmENL dmmbmabody, sbgma 3ba-
o™ 13doygmanemgds Bbmenmep magzabo dmmbmabol dmpgymmdnm, 6odmn 3o aGAg-
Bogm dobadn honmgengds, boem, oy bogmo PBGIb3gmymBaga 3OgLodmGal dmmbmzbady
6o3mad gobop asnynmo, 8306 PBGIB3gmYMGPEme JMgEodmen dbmemp 83 mebbom
©03d0gmemaemgds, ohhgboenn goemo do 96I8MI63ImymaIne dmmbmabgdda garoogs. 172

3603369emm30600 ab gadhn, Gmd 3o6mban o6 bl Bobbgbgdn PBGIB3IYmPam
360a0dmEal dogh gogmpmgdnl daboeb Bogmab aedmpammagagdalb gmemgdal gmbs @
doboanb aomoggds. PBGIB3amymainemn Jmbade adsme®gdab dabadn omgemgds o dnbe
MaaemoBayos bgdo. gb gygdEbmds 0d 3G0bEadh, Gma ,boBoGamb gmbgds, Hmamby ghma
domnabn, 16y Bgbomhnbogl. dnbo ghmnsbmds jo n8nm o6 6o oEagL bogyGombab
4398, ™8 mognbo dmmbm3bal gobyemm ygagdom, egdoymaaemgdab dnBbom, JBMH3I637mym-

M qgdag, dgbemo 39.
112 qog3q, 3gbemo 41.
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053500n00b @ap3nb 333960835000 g3mEngEnd o 3RmdEgayhn Wb3gdogde bodemmzammBn

gomdd 36gradm®ds JBGI633mymaaenn bdabol dsbnwsb sdmmagds Bgodengdse ogmoyae-
mdab Bohdmgdnb godgm Imambmgmb.17

7.3. 3Jsnmbgtro, Amamhy doemm abbesbynab 3G@gPodmGo

dmzoemab odgomba®ndl dgedmmgds IJmbEam dmzogmab dodoar bbzoabbgs bobal
dmmbmgba. goaboggbehimdnl Jobmbgdo o dmpammatn Gdagma badsbomagmo 3obobbge-
3980 Aggnsmadengn gEHgonmBoby s dmzaemal odanmba®als 8b/s Bmazaemgbmab Eagad-
3063070 dobob ybgdob.

76bogmImNb Hyamdgbrosgnab dnbamaem, dmzsmgbmob, sGIgMMIdmaMIE 0OF BOO-
BB, ogozdntadammn 3Ggmanmdadab dmmbmabidn bdggnogma®o Bmdgdmdab boge-
60 360 0gmb, G396 dmzamagbmeb ©ags3dnMgdymn MHgmadmgde Azggemgdmng 3M9-
©0OmMHdm6 Bndshmgdade 33e6ongb dpamdstgmdedn s6006. dnthangln dpamBahgmds
300mB3375000 08om, Bmd Amzammgbmob o agzaocgdam JHgEodmE9dL Bgndengds dgmbm-
oo dmzagmob 3nbablighn bnhmgeaggdel dgbobgd Bobsbbat obgm®dogns.17*

dmgoengbmeb agegdndgdymo Oamadmbgdol 3dabohabmdol pobadagnobbademarm,
Jbbohtomob dmwammpeo 3obmbo a3mo308mdb 3gdmaan babab GgimB8gboognab:17s

»390bEnlygbotmdnl gobmba 36@ d4mbiMHad@ab Bmgoemabmob (v40380(3d3cmn
JOandmEI0b dmmbmzbadn Jbs ngmb oy 060 bIggndemy®n Jgdmbagdnb bogabn, Loy
3o8oemengdgemno:

(9) @s403dnGg03em0 3BgEnd™ENb bdonb Je3emgdsd gbo dgnbeyomb

(8) og93306383em0 3BE0dmENb dmmbmgbol Gompabmdo 360 dgdyntogl, ob

() dwobmzgbo Jbro nygmb bgdmdonbotdgdgemn”.17e

Hmamby 3bgEezm. Laghmedmbabm bhsbpobhhadol dabgpzem, ddanmbghgdab dmm-
bm3bgdn 7600 5d3a8g000dmmab b3gyname oMraamamgdal Jobmbdn. Banbhahabmd
30obobyabsHmdnb bagdnb Bakdmgdab gbabgd” bajetmzgmmb gabmbem 3obbobmad)-
00 03 360 Im3aemabmeb 303306 337em0 Jotrnb 36300 o G Mngemmdnm Jdogmanen-
gdd sbgmn Hhodab 3HaEophmEal dmmbmgbgda.

L350obabygbothmdab bagdab Ga®dmgdab Bgbabgd” bagsmzgemmb Jobmba Hythdnb
+36g0pmeb” 393woabintem 3ebdsbHogh L4Mamapmn — dato, Hmdgmboy aosbon-

13 Jenabatn I ©d BngGnaIme 6, ,3amabenbyabahmdal bygabmagsml 33bmbn, @abobnomgds ws 3g-
©6hd0 303meG)dab bydobmagmmb 306mBLs s Laghmsdmmabm bHbEIGHIdmab” (Mmdngnabn
2011) 52.

174 yncitral Legislative Guide on Insolvency Law, 33.262, 48-3 Johoahomn, byemdnbobzomans:
<https://www.uncitral.org/pdf/english/textsfinsolven/05-80722_Ebook.pdf>.

15 0dag. 33.266, 184-9 Jobdahago.

176 Lydmbrenbo®yde 08 gmbhgduada BodBagh sHapembme dmmbmabadal @asdeymanegdal pbhomde
3mmbmgbab ogagomgdeb.
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aB33L0NEN00L oIS 3omabrabanbomint bogdal Bum3madalab

bag6aemdab 33babgd asbybowgdol AgHobab dmagbhnbomzalb dmzomab dndabm ad3b bagyyd-
30060 30636LgGEN Bmmbmgbs (dom BmMnb, Jowedmabaemgmn dmmbmabs) 3?7 HyHanbo
0034033063070 Jotn” 30bdoGAIdImmne Hmamby:

o, nBnaat 30606 bomgbogtin 30330(0b 8Jmby nb dntn, GmAdgemng. bogoGmzg-
b bodmgoemogm gmoggbnb 0bobdo, J06mbobdngt d3333nGg0m0 6GnEI6 |
o I ®0gdn nGopbgdy;

o bobo®dm, Gmdgemdng doGa Jncoda o6 o(Intodnt Gemmdl nbgm Bognlb, Gm-
dgemag dob 3GoJHngmem bodgoemgdob odgmyal, 83dmddgwgde dmobronbmb od bobot-
deols goobyzadnergdgdBy;

o 08 bo6oGImb ddsemzgemn mEZobmb 63360, GMAgemdng dntin JnGrodnt o6 d(o-
Inoodnd gaememdb nbgm Gngnb, Gomdgemng dob 3GV gongen bodyaemgdob odemggh,
893mdd910900 dmobnbmb od LoboMdmb gowobygzgdnemgdgdBy;

o 03GnEnYemoe dotob AdoGmggemn mG3obmb 63360 ob/o Bo6amdsagbanmdody
J09emgdodmbaemn JoGo;

o 03GnENyeno 3060l JoGObomGn o6 ©odogdbadgemn, GmAgeboy dGoJonsacn bo-
70990 0g3b 898mgdgmade dmobnbml od dntnb 3o@abyzamnemgdgddy:

o Bomgbogo - bogo®Bmzgemmb bodmgocmogm bodermygbe smoadbab 31-g dgbenab 3g-2
6060emno 3obboBmaGIema dntn” 178

3000mbab”, Hmamey Hgednbab, 306dahdgdaob habb, Hmd dobdan ngysmabb-
3300 bgdabdngGn Joko, Gl Jmmbm3aboy bogadaemasbas dmaognab dndodm. go-
bmbdn o6 33b3z9ds . dmzammgbmob ode3dn®gdgmma 3G gobMGab” 3bgde. .og03d0-
6903em0 Jobnb” 306890 Hd0ws6 FabL, BmB vd3abho 3o4amadaemas aomobyzadomadab
dnmgdob 36mEgbda dodab Byazezmmaboby o LaBGIMbL abgo gdgwgdyddy, GmAgemog
boBnobms 3hgEahmbobmaab. HaGdabob aobBshBads s33306dmad 3obmbab 35-9
3pbemmab, abyme aacoagdeb domagnmdaol Babadommdgdl GmA ndmmggs, Hmdgmoag yég-
odmOobngzol boBaobma. 3abmbal bb3zs, 39®dmE 4o $G3EAHMOIM0 o Jom Jgmg-
333mbogngdgdmeb ygagdnhgdam dxbemndde, .o403806303m0 danb” Bgc®dnbo o6
33bamgde.

Ha630bmo 3363abhgdol 3baemnBagoob fobl, Hmd Jobmbdgdgmmo 36g0s .. 4G woHmM-
80" bagodogEmE JOgEohmE sdunmbamlog dmnaBmgdb. dgbododnbom, oy o8 bigemdsl
053346 bmdnm, Immbm3zbadob ojdagmanemgdal Gognmmdalb gbénmdoy dsjynmbahn
¥07867633emymgnema 3GgoodmBgdab gohaam®oadns 3oghmnabgdyema.

36bngGoemab dmpgemy® 3o6mban adyamba®adab o bb3s BMGInm Eoge3zdnmdaema
Jnégdob dmmbmzbgdn maoh o6eP86HI63gmymmame yGhgahmegdal dmmbm3byddy J3g-

17 hagobhmzammmb 3abmbn ,ao@obrnbynbodmbal bagdab Baéramgdab Agbabgd”, gbema 3 (n), Ldgebmba-
gdemm doyba. rmygdgbn 4522, 28/03/2007, aodmg3gybgdob makomn 31/03/2007, batgaebe-
®oy30m gmpn 240.140.000.05.001.002.087, 18/04/2019 Gemab Ggroagdpes.

178 0433, dgbema 3 (m).
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0633b0ny0nb @a3nb 33306nB3d0b J3mEmaNY s dMmbmgByhn J3gdegdn bujomgammBe

3000 17%. , 30mababgnbaemdnb bogdnb Bohmdmgdal Bgbabgd” bogdoGozgmmmb Jobmbal do-
bgzm gogmpmgdabab sMeg8cbagmymmnema 3G gndmcgdolb Immbmabgdol Gogomm-
400 393d3bg. 9M3BMIB3aEYMBn 3hadmGd0b Hngnmmdolb Bab gbbGHgdb bogsmaobs-
bapm dmmbmabgdn, 3BGI633mymaynemn dmmbm3bgdn, odoboldGmogonemo boGigdo
IGHmggbob obygdol Fgdwga BoGdmdmdacmo ©azamnobgdgdn. oMopBGb3zgmymaamn
J6gnhmhdnb A9dga J8symanen@agds aa3znsbgdom Babagbogno dmmbmzbgdn.1 Moy
dagbgds (oaa30sbgdem Bobagboem dmmbm3bgdl, aomobmnlygbotmdol Bgbobgd 3obpbe-
egdab Boedmgdedo domgdal momdeby bobadshmenmb a39bfnbgdols a0dmd3gybgdosb 20
@b 3363s3emmdadn 3barndm®gdds dmaamab AndaGrm 3GbgdImn baggmete dmmbmaby-
0 36@0 Bohnanbmb 8g3633bo e Labsdsdmenmb, 8mmbmabal odamobh®gdam LmJIY-
3960930096 (o bb3s dhJniadnmadadmsb ghmop™el. oy hgmedm®ds Jobmbom aBILIYI-
o gopab aobzemob 37993 Borowanbs dmmbmgbs, 8sb aobabogmasl Lobodsdmenm @
dmmbmgbnl smastgdab 3gdmbzgzedn moagnebgdem Botagbome dmmbmabob bbbl
3bnggdb. ez

Gmamhy 3bgmogm, Jobmbdn 3obdaigdamn o6 shnb dmzamabmsb ogaadabgdyemo
dnbnb, bmamhy Jhgmapmenb, badsbhmmgdHazn dpamdotamds. 03 3naaennbbdgdm adsb,
6md Hyeand . 3hgopmOHB0" 03mabbagds agombyda jHgpohmbog, 33806 dobo dmo-
bm3bgdn s bbzs 3697863633emymanme 3EgpobmMdal dmmbmgbade asgbmnabgdamod
960 gopgamEnadn, oy bbzaabbas LaghmedmGobm GgimBsbroogngdel dobgrogom EI@0
IGaghngoo.

»30reobabyaba®mdnb Bgbabgd” bodobmagemmb 306mbob dnbgpgom, oy aogmbMadab
3GmEgbab dmemm ghoddy, 867 o3disnmbBy, y3gme gbaohmeal ©sgdagmengngdnl 398-
093 oGA> mobby, 03n aomopal Labgmabagm bogymégdedo (o6 LbE3 sbEYEgdab
963630 d0ghmb bogam©9d080).182 33bmbob dmBe36gmo Bm®ads J3bab 3mbHGMALAL I6-
bogGogmab badgimagbayom 3obmbmab, Hmdemob dabamanmay, sdababhGoogemn bab-
£900bd 3 3BaEaHmOIdNL Esdoymaearmgdol 39dmaa, abhRgboma mabby Jbo fEaYd-
636m1b dmasemal. 184 Joboryemn obmbe dbmemm 0d 3gdmbzgaadn 333gdb dmgogmab Jm-
Bd0b Jobrhbomtgdabamaab (sgaambyhgdabozol) aowapdel, my ab ambmab aegmamadab
100 babodomrmenma 7360 J0b6d gomabpabygbatimdal bagdel Babdmgdal gebbbedy od do-
BgBom, GmA dmaaemnl Jmbgds 396 WBOIE3gmYmPL baddmygbm badygdb, dnb Godabrm
a08mopbaps dntbodnd 3omHHadab aswabyzahomgds HgaabdGsynal 3oyddgdol abeo,

179 yncitral Legislative Guide on Insolvency Law, 33. 273, 76-9 356036hoqn, byemdnbabapmdno:
<https://www.uncitral.org/pdf/english/texts/insolven/05-80722_Ebook.pdf>.

180 agoemzgenmb 3obmbo L. aowobrabygbabmaab bogdab BoGamgdab Bgbabgd”, dgbene 40, bogobmba-
egdemm Boyba, PmIgdabho 4522, 28/03/2007, 308mdagybadal motomn 31/03/2007, batganbe-
6o30m JmEn 240.140.000.05.001.002.087, 18/04/2019 Bemob Grosdyns.

11 gq3g, 3gbemn 29.1.

12 qdzg, dgbemo 30.

w3 g3, 8gbengde 42.4 o 38.

14 Uncitral Legislative Guide on Insolvency Law, 33. 276, 190-3 3s®sathamn, byemdobobaomans:
<https://www.uncitral.org/pdf/english/texts/insolven/05-80722_Ebook.pdf>.
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063b0ngageb oMby 3omabmabaBomnb bugBab BoMAmgsabab

©, 030bmobozy, MaEoHmGILTs o6 Bobowanbgl dmmbmabgdn babodsGomemb dngh
oa360em gocodn. 198

7.4. 36gohmbab nbgamm@dnhgds

36gondmégbab hoGogemmds aomababyzbodmdel 3Gmygbdn ghm-3Gan 8603363-
mm3obo bogombno. dbmgemom dab3ob Doing Business-nb 33¢mg3nb dgmmmenmans 3o-
abalgnbommdob 3Hmygbob 3038:mdgbadebmab pagezdndgdem, hamadm®adab hoboy-
mdnb 0bpgdbboy dmagazl. yegmahmegdol habmgmmdnl nbwgdleb gho-ghmo nbrogo-
Om6o gbgds 3GgmohmGgdol 0baymcmdntgdgmmmdsl, Jghdme, Jhamapmeob dngh dmge-
ol 530656L76 06aymMadgasbmab Bzomadsl.1ee

3OgEnhmbms 0bgm®anhgdymmdody bogdcabab 3608365mmmaaboo aozdnibmm méo
Lagnmbo: 1) 3GgahmOms 0bgmGandgdgemmds dmzagmab i30babbyh drpamdahmgdeds ao-
oobabygbatmdnl boddel BaGdmgdab abygdadog; 2) 3Ogmadmbas 0bgmdanthgdymm-
39 gorobronbyaba®Gmaab Lagdab 6o6amgdal dGmygbdo.

dobrzggemo bognmbo, 3GIE0HMOENS 06aMGHAnOHIPImM™IS 3omaboabagbodmdab bagdal
o6ydedmg. gbade JOaEoHMENL ymbab dmgarmal gabably® bohomgemagdmeb psgogde-
60d00. ,3abEobanbommdnl bogdob Baéamgdnlb gbobgd” Lagodmggmmb 4obmbab do-
bgegom, 3GaEadmObmzab oagbamns 3omizgamn dhdougdyemadadol semhadbado-
30 bos, G®Igmboy JOgropmeab Bogh Labsdabmmmbardn Baboagbamo 3ebubopade
360 dgnEogmal.2e?

36a0hmbBms nbgm6atgdyergdab gmbhadbddn J6wo asdmagma mba Hodab dpdoea-
dyemgds, Hmdemgdng dgndemgds osboabygbo®mdab baddab Baddmgdab obygdab Lagad-
39600 3obeab — gbgbos: 1) bbgs yhgmadmEgdab bobadagdimm asdmdoboemn sGobsIemgd
m6o Jobmbogh dommada Bgbgema bobadaboemm aasbygghamgds, Hmdgemay adyemadom
3bobEmademamas 3ndygacre @ Laghmm Mmobbo 50 000 ol smgdanads; 2) asbube-
9dab 3g3¢9ba 3OgaBMEAL/3HIRMEIdNL dmmbmabs (06 dmmbm3bada) 36ws smdana-
dmeogh dmzgoemol 80dsbrm 3GLYdYE dmmbmzboms baghmm Hompgbmdab 30%-b ©s Jma-
bemabab 3gbhaemgdab 30000 @aamAnmob gobyema 36w ngmb dabndyd 30 gosmgbootmao
©Eg.1*

105 [adotrmzgenmb Jobmbn .. admabrabggBahmdab bagdob Bahamgdob Agbabgd”, 8abema 20.10, bogobmb-
Aagdemem o6y, EmJIdabhn 4522, 28/03/2007, 398md3gybadal matinmo 31/03/2007, bahgaobd-
Gogom Jmoo 240.140.000.05.001.002.087, 18/04/2019 Gemab Hamodyns.

186 Doing Business, Resolving Insolvency, bgmadabab3zpmdns: <http://www.doingbusiness.org/
Methodology/Resolving-lnsolvency>,

107 |yydormnggeomb 3o6mba ,,admobmaliggbotimdal bagdnb BaHBmgdab Agbabgd“, b 14.1, bagobmba-
©gdemm 8ouba, Em4ndgbor 4522, 28/03/2007, 39dmdaaybgdab meGaoma 31/03/2007, bohyaabp-
Mogom gmoa 240.140.000.05.001.002.087, 18/04/2019 bemab Ggoogyes.

188 g3g, dpbevo 14.1.
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0530000000 @og30b 333oBnBBgonl J3menIee @ IHMdmIBaAn b3Jeade bogofmagenmBn

306mbab dnbgz0m, GgEaBmGm dng® Bghobognn gobybomads, goM s gobibomgdnb
899096 36gnHmGdMb 830380690 emn nbgmGmasgnoby, J6mo dgogagegh nbgmds-
300l dmzaemnl gomobonbygboGmdab Ggbobyd. 180

mbodbyemnob godmdmnbody, ghandmeb Jbmo 3Jmbogl nbaymdogne dmzammob
90306 bobadsbmmm Bomdmgdob Bgbobgd 06/co 360 nymmab dmzomab dedoGo s6bgdY-
0 boghom dmmbm3gbgdnb Mammabmbs. nge 36 BEMMdEIL abggmGasynsl dmzomob
3oaboabppba®mdol dgbabgdoy. ombadbamn 0bgmMasyngdalb dmdngdal gogmgdnemgds
0gJab dmzagmab, ondgs. Jobmbnb dabgmzom, Lobodabommbag od3b sbdatgdnl Jxemgds,
J9fdmp, 3sb dggdemes Bgedamdmmmdnb bezndzgemBy mzemmb godmombmamb db30Eadl-
gdgdn, 190

dgmbg bigombl, Hog JAgsmme 3gabade asEsbmabinbabmdab bogddab Bocrdmagdal ob-
4900l 893mga dmgatmob gababbyhe abazm®dsgnody JEgEoHm®qd0l nbgmGHankgdymm-
dab, Hm3mby 1330 818mm 9006k, asblyIMOdAE YIHopmadal Jndmel dbmamam
80630 Doing Business-b ®gnhnbadn 3G gmohmbadal habmgemmdnl nboggbob aobbabboa-
6. LodsOmzgmm 8 38oyme@oengdl 93 Jmbaoadamm d3g0badshmmb s dnbodgdgmma odab
1 Jagms dgbodenem 1-00006 (boghom 33880, gMgEodmEms hobmgmmdab abwgdbdo bagom-
039emb 9430 4 oo Agbodemm 5-na619Y).

bagotrmggenmb 3obmban ,aoebabygbotrmdnb bagdal Botdmgdol Jgbabgd” aomae-
e0bBobgdgemos yhgehmbms bgmGdamgdnmmmdnl bbgawpalbgs 3gdebnBan gomobmaby-
2606md0b bagdab Bahdmgdal IBmuEgbnl dndrnbatrgmdabsl. 2018 Bmab oG zgemn nob3-
6nrEsb sdmddsoms gmmaddmmbymn bobygds, HmBmob gbhm-ghme Esbedbamaden 369-
EodmBHns 06gmGAn6gdebs s HOMIMMINL 3obO L. aamabonbgbomdnlb Bgbabgd
3903bomads dmgamalb 86 Jhgopmegdal dngd Labodsdmenmdn gndebgds LBmEIE
asadaGmbaemn babhgdn 3g33gmdnm.192gemgdhGHmbIe Lobhydsdo 76 3obmagboagl 3o~
©obrabygbaHmdol baddob BaGBmgdal 3Hmpglde domgdammo gzgme Labadsmmenm aobhe-
6300, 9939 J3946c09d8 gHEoBMEMS 3Ggdol, dmdhoggdgma baddmb, dgydaab, dogmbea-
d0bo o Mgodamahsganb 8dammzgemab 3smaby3ahnemadadn s smbndbemo amzemgds dob
oxoa0smI6e 30dmgagyubgdam. Bagbgmoger odabs, dEAnbab®amgdab bothomyeab aodm,
2018 Gemnb 25 006396 ,,3omobpnbygba®mdal bogdol Botdmgdol dgbobnd” 3obmbde
a3smngngdgde dgzome, Mnodg g8mmazgadgdamos Joboemagmydae 0d Babgdol dmgddgwads.
hmdgmgdag 2018 Bemob 1 00636:08Y, 067 ,.ao0bpabgybatrmdnl bogddal Bahdmgdal Bgbo-
bad* Lagshromgggmmb 40bmbadn 33emaemgdnb Bydebal memdeby” Lagdommagemmb 2012 Bemab
29 0360b0b 30bmbab dagmodn Bgbzmodog oMbIdIE 0 J9bmbAadEmmdnm ngm asmgasmobbo-

19 nrgg, dpbeme 18.1(w).

10 og3g, dgbeme 15.2.

W1 Doing Business in Georgia, byem8nbobzomans: <http://www.dolngbusiness.org/data/exploreeconomies/
georgia#resolving-insolvency>.

12 Bagdodmzammb 30bmbo ,a3o@obrobngbabmanl bagdnk Bakamgdal Bgbabgd”, dgbamn 14.4, Ld306m63-
Egdemm 30ubg, EmJIdnbon 4522, 28/03/2007, 3odmdagybgdab medomn 31/03/2007, bahganby-
hogom Jmmn 240,140.000.05.001.002.087, 18/04/2019 Bemob GHamadyns.
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5330001302000 @OHITM aamobnbIBummdnl bugdnb Bohdamganbob

Bgdaema, om dmGab, 03037 3o6mbom gomzgommnbbnbadgem bdngIHadL menl abaymeads-
goab gog3zemobo o 30dmd3aybadob donatnoemahn gmGdshom, gergdd®dmbaemo bobdgdal
398mygbgonb gotgdy.192

36a0dmGOMS 0bgm®dntrgds 360d369emm3z0b0 bajnmbns 08 EGHML, Hmgbsy dmzamy
3903bagdnm gogmb®gdab nmbmgl s dob Ihmzgbab babgdab ag3ac3d 06 Bggdemng. o3
©Hmb bLabodsbmemm 3obhnbgdom 3o6b 30638 dmzacmgl 3obubamgdnb Bamdmgdodn doemy-
0087 5 3obhnbgdadagg ogboegdl, Gmd dmzacmyg aagmaMdymmaE aodmybammgds Hganbh-
6opnnb goggddgdob adeom, oy 1 mzab gomade JO3E0H™GE dmgacmab dndodim gabybogds
06 3900960 aocoboabygba®mdal dgbobgd. Labodobememm 33emadnemns od 3obhnbgdel
390m®obnob 96073300690 33-3 @b gemgdhG @by Lobdgdado gobomagbml yégwo-
OmOHm 30b0dbyemo Jgemgdob dgbobgd nbgm®dogns.194

bobodabrmem goemmgdyemnd aomababynbotrmdnb 3gbobgd 3abybogdnb Gabdmydadan
3nmadob momdaby 3abhinbgda 2 Lodjdam eab 3owadn gedmagdzaybmb gemadhGmbaen Linb-
099930, 0d33EGOmMImoE, Labodshommd dgndmmgds osmanbmb asbfinbgdab bbgo bady-
309000 308mgd3996900b eemrogdmmgdag.1?s ghmn 3bbng, JoHans, HMmA babadodHmenmb
235¢m900 306hnbgdnl gemgdh®mbyem Lobdadede dgdabab gogmgdgmads, oydys, dgmbg
dbdog, Lbgo Ladnaemgdgdnm 306hnbgdel aodmg3gybads bobodoGmemmb Jgemadodmbaeng-
409, 967, Bgndemgds Labedommemma gb JxEgde 36 3odmaygbmb. 3dimdgbe agbgdo, oy -
3mb36M90o909, Mo 3g8mbzgzede Ag0demgds goabrabinbodmdnb wobygdab dgbobgd aobho-
bgdnb Lbzs Ladgoemgdgdnm 3ddmg3aybadoy, Gomach dgndmgde Am3zdemg Ear JmAdobaols
Bo6dmopanboal o smabmdnm Jhgoahma dgogoab. abhambanob ab/ms dabdgonab bbgs
ba330emg0900b a08mygbgds Agademgds dogmasb gmgddatoy ngmb, dnmydghab 0dab gomgo-
0bbnbgdom, HmA gemgddembyema babhgdob d3mgddgwgds 196 aBaddaMIE o dabbméyo-
aodyeme.

3oL 39993, BE Labddehmenm Babhdmgdedn dnnmgdb goobonbygbotrméal Bgbobgd
3963bogdal o [snbndbgde dgghza. dmaaemg 3oemEIdIemas 20 Emab aobdogmmmdadn
e dhembaema babhgdab dg83amdom 3ol (8936033L) Baéanbmb 0bgmmaoges Jmbgdab,
39emE9d7madgdal, 53nbablghn dpamdemdgmdal, bagdnobmdal @s Labdsdmmmde dodwabo-
6y ©33900b momdady. 38 0bgmGIognab dorgdal agemgds od3m JGIPoHMOALYY, bmenm
abggm®mAspnnb Bothymagbemmda o6 asbBGmob smalbmMop o asyermdgdyma Batragbs
obans bobbemnb badoGomenal 6abgdnom.1%6

36030hmGal nbgm®anhgdymmdnl zomegdamgds odab daacagboy. nge 3ommady-
00 $H3E0HMEM J0d3gm 6gdods dosbmemb yGamnhmmadl 3ab bgmm ohbgdyema ab-

193 3smobrabynbatimdab bagdeb Gabdmgdob Bgbabgd” bagebrmzaemmb Jobmbab 3obdatpgdomn dahomn,
bgemdnboabarmans: <https://info.parliament.ge/file/1/BillReviewContent/1732207>.

¥ hadeemzgmmb Jobmba ,,a0ibmebagbadmdnb bagdeb Samamgdeb 3gbabgd=, dabemn 20.5, bozobmba-
©30mmadayhy. mg8sbhn 4522, 28/03/2007, 303mg3946900b makapa 31/03/2007, baGrganbe®e-
3omimen 240.140.000.05.001.002.087, 18/04/2019 Sgmob Gamodyno.

193 ndag, dgbemn 25.

1% 0d3g, dgbemn 24.
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0630b0nun0b @oygnb 3330603380b Jamenay @0 3MmdengBytn Wb33de0da bagumaammBn

qembdognd dmzagmob 630606L3G0 dpamdotgmdnh Bgbobgd, @nbabbyda abgmMasgns bo-
Bo6amb odhngadnbo o 3oempgdaemgdgdol, dabn Jmbgddngn damdstmgmdnl, dndmabothy
bobadabrmenm aggdob, badgyGzgm Jmbgdnb Bgdsagbemmdal o mo®mydaemadab, dob ds6-
03500 s MgomnBagnabmab ©ogs3806nd7mn Lognmbgdab, GaodmGabm3zol Bnobab dmad-
6260 JA9d980b Memdady, 03Mgm3n Bmzamgbmeb mejeadadmadaemn bgdnbdngha bbzs go-
69660 nbamGAoynd. Bg3hagh, dogmpergdal ddsbmgammbe s Mgodagmadayonb ddobm-
300 930emgdom ghgmadmhms gmagm dmdmgzbm 3Ggdeby dgoymdnbmb 3G grondmegdh
853mombndbamo nbam®GBagnab 6nbdngHo y3mmamadal 96 Ladgydazam Jmbgdob datmgn-
bs s GyagmaBogoab IHmpgLdn 3odm3zemgbomn sbagmo aohdmgdgdal momdady, 93MIM39
dnabempmb dom BydnbBngéHo bbzs @ababby®n boboomnl abgym@asyas, HmBgmaay dgedemy-
35 393em960 dmabrnbmb 3HgEoHMEMS 0bhgGgbgdds, bomm yGawapmbb, obgzg 3GIEN-
66 3hgdob, gpdemos gemabroabygbomhmdal Loddab Baédmgdalol Bgdabdag® PHM®L
dmombmamb gnbablyHn 0bgnmGasyes dmasmob Agbabgd.r9?

7.5. 3gyombyhab po 3GHIEapmENL J@mgdeagn Apamdsmymds ,,353MmHGdal
bagdgms 6a@3mgdab Agbabgd“ LagsGmagmmb Jobmbab dnbgmzam

43509300 3nBbgdabmgab BgbBagemam agbo ..asampGadalb baddgmo BoGdmgdal Bgbobgd™
1996 Benob 306mbo. BgLBazemnl ghm-g6m gGndgGagdae 3ob3aanmBamoe aodmygbgdymm
0363 Doing Business-nl 3gmmpmenmans, m3330 3Gab6Im dob3hodnm, GoEash 3aemadab
dnBobo of séab Bg3nbBogmmm aomebonliybetnobmdel bojomba Bbmemme Doing Busi-
ness-8y @yyHEbMd0m (Doing Business-nb 3hohghngdgdom 3aamas ob 5.5.1 d3gmazdn).

393m0Md0b 306mbab 89-2 Bxbemnb Mmobabdse, 3swobmabynbammds ool godmbHgdeb
d3bobgd 30bybogegsab babadsbmenmdn Bghsbab baggdzgema. bhgbgdymn 3obmbalb s6lgde-
on mfogbpnho JFgdmmE gojmhdgdol baddnb Bom3mgdas s gzgmo bbgs sbdggho Ao
2303906gd0. Bgbododaboge, ghmn Bgbgwanm, dmzamabmanl gopabmabagba®mdal bagdab
5o6dmgdab oBygdnbab byemdnboBzmans dbmemme gogmpemgds.

03830 58539 40bmbnb 33-10 dgbemnb | s I 3P6hadol Mmobabda, dmzaenal 3ggdwmn
dmombmamb a03meGadab bagdob Ba6dmgdnlb aoblbab asozomgds, Game dob dogagh 39-
bodgmgdemmds, 3gnddomb Ggodagrndaganh o6 bbzs bads®rmengd®oge mmBabdagdgdal 3aa-
95 o ab 3O9EnBmOIdM6 Ggomabbdmb. Mgsdagmadoyenl 37380 N6 §BdbadMMPaL -
dmy30mgd9tmo SyPahmmab abaabab. my dmzamg magal 3obubomgdedn adazghgdemam
08h30330b Labahdmb Hgodamohoynal Bgbademgdemmdab, babadsbrmemm omgdl aobfinbgdob
393mHH3d0b bogdab Baedmgdab aabLbnb goozomadal Bgbabgd.

dgbadodnbag, 330demgdo honmzemmb, GmA8 dmzammnbmznb byemdobobzomans Gmamby
3°3m6900b, b3 Gaadogmogagonb IGmygEIGs.

197 od3g, dgbemo 311.3.
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ab3banngdnb IR ForabmnbagBoimbal bugdnb BxAdmadnbob

304mGdab bogdob BomAmgde Bgademgds 3onbbbol dbmenmo aogmpdadal gbobgd
30bbogdal bagynd3gemBy (3o gmbhgdab 3sbybagds). aozmhcadab aobpbagdab 3ghobab
3935900 03l dmzoemab, 03Mgm3g Ogmahmel, Gmagmbag aogmddadeb bogddnb Bo6rdm-
990b 3oblbnb dmagbhnbamanl dmzaemalb dadamm bygydzmmnaba Jmbgdtagn IGanhgbBas (ao-
3006M900b 3Ga0dmG0) 533,

39306900l Bmaomn bogydzemgdns dmzagnal gaobrabigbotrmds, oaahgmag dobo Bg-
©030¢m036300, M3 dmzamyg nGonaenn JoMns. dmaamab aobypbogdol dgdmbgggadn ge-
3m0Hgdab baggydzaemns dmbommmbgema gomobrabgybatmdsg.

babadsE ™A J6s 08HIEML, G@A 3osmbhgdob 3obabowgdnb 306bngngal Gardmada-
bob dmgoemob Jmbgds o6 gdyndgl abn, dobe 3G gERBME AL ob dgbadg Jncrgdab dogh.

ombndbagma GganemognoEob asdmdonbatmy, bagomogroma, Mmd dgbenab 808560 dm-
03930 dmzoemabmgal 3gthoce 8dndg bgemdggGammadome JoGymmsbog.

00537 dgbemol moebobdo, gogmptgdob Bobol PBGIB3gemymanlb d0Bbam, Lobodobm-
md 3gndegds abndbml gagmh®gdnl OHmgdemn ddsGmagmng. 3ddmaGdal ehmgdn-
oo 3dsmm3zaemo Bywodbgoaaemmdel 3633L 8mzomal Jmbgdab o 83 Jmbgdobmaeb magagde-
6gdnem dmzoemal JAgmagdgdl. dmzacngl gogmomadal mhHmgdom 8dsmmzammsb dgmabb-
3900l ao®ads Jmbgdab 3objomagzab anemads ob odab.

#303m0600b bogdgms Badmgdol Bgbabgd” 3obmbo, amzomalbnbgdms abm nbbho-
030V, PmamGogos bagadmadgdm dmbnagds (dgbma 23-24-7).

B93o3MBMdm Bmenzgdol momdaBy gogmpGadab bogdab ae6dbagnagem babsdsrmenm-
30 3ebgbagdal Jghebals gmemgds Igmbros Fogmanzom Bmaaggl, asgmddadol ymagem
4609@0bmML, 3GaEndmeEms 3hgdab b 3hgpopmdns JmBadanl. ymagm dabhbomGl 26
J0300omab Aemmdgmmb, 936039 — 303mOHd0L 83sbm3zgmb. bddmadboagdemm Babomeo-
©gdnb 3937353900 930bGdmEY 3o3MmAGdab Bdobrmagmmb, Gog bamb o gdemares bbgs
63800b30gfn 39633bagegdemal dogh 3abbbzazgdaemn Baborpargdab Batreagbal. 8dab zodo,
babodatrogmmb Bggdemm mogsreay 3993780393060 Bobomomgde. badmahnagdem Gabawe-
90380 76o domomgdumaym, Gmamé 6w ojdaymaamgdymmayzbab 3amanmbgdn,
dmadbotogm oy o6 dome J86I63gcYgmas s G bobom. sdobmsb, JBGIb3ImyYmPacna
o Ihazomaznmadnme Gaoodmmgdn J6Es ©3BIYMANmTmay3hgd sGobasmad mGa
d3boBgom donby. 9Gm0 Gageb gzaeme 3G gnHmEDL mabadaba Jgmmgdade gbedgdma.

bodmBOHa78emm Bnboragdeda sby3g Bgndemade Bgbamaygm 3omon3zoem0 dmaagmal by-
6o63mb bagdnsbmdnl goaddamgds Ggodogmahognab ob bbgd bdommemgdage mmbabdo-
95900l 306bmbEgEmadnm, 130 gm3g dgbedy dnbabamzab baBabdmb gowoygdsb dabo bagde-
96mdnl F38amdn goacdgmmadab 8oBbom.

306mbab 3mbndbyen Aobaby®Bo ,Lbzs LaBsememgddagn mmbabdogdgdab aobbma-
96m300“ 03 Axbemab Gabmme 3obsGHgdal bodgommgdab ndemggs, Moy dgbademms 3G ga-
A0l 3adab 3gbadmmademmbdobsg om3zaemabBnbgdoab.

0330006, 3obmbob 255 dgbemab 33-2 s 33-3 Igbghgdab mababdo JhamahmbMmS Jm-
dothahob mabbdmdnm, Ggadamndognab ddaemagml Jaemade odab aobgabamb dmzamab
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a510b0pn0b @xy3nb ddeBnbdghob Jaenaend © MMmddxhn Jb3xinotn badxhagemdn

796330 Jmbgds, 23Mm39 o™b 3aM0zgdgdn, HmBgmms maMmgdnmgday dmzoemal Jmba-
dab 20%-b dmgBahgds o6 Bgodaemnhogonl 39380 byoemegdo.

oy Ggodnmaheynnb 3703 Bomdmdmbdomma gagemoEn 30emEemadgdal mabmds
63000em0BoE0nb abygdab dmagbhnbogal obLgdemn FormEgdd180b Boemnobe mabbab
20%-b 93850900, 35306 Mgodagmagagnob ddsbmzgeml dbmemme JGgedmEas jmdnd-
6o 0obbdmdom odab 3Pmady omb abgmn 3odnagdgdn, Gmdmgday Imaogmab sbogy
BIDOE JOEIIIE9d9dl s33dbgdb.

6gadngmohogonb 38sGHmzgemab Jg3emgdedmbogngds — opmb nbgmo Faenmadaemgdade.
6mdmgdoy 993396980 dmgaemab sbsem M Fosmgdnmmgdgdh, LEmGgm GGl o)
dab Bgbodengdmmdsh nmzaemolibabadl.

6mameE 1339 90060369, obobgmmadyemn 396mbab mobabdace, bagssmpGadm dmMnag-
2 3gndemgds Bgngogogh Ggadamanoynob. sembodbymmmab pao3dntgdnm, Ggemaasbhacns
24-9 dgbemob | o 11 3367¢9d0:

badmAcnagdem Bobswomgdgdab 9bdabydabmanl yhgmopmENne Bmmbmabgdal 3gbo-
3mb3gdgemn dabnmamn bbmadnb aedammaal 3gdcaa o badmenmm gobabagngdsBy bgdod-
030b 30335909, 36100 300doHAML IHgENHMEMS 3H98 (LedMIGNE M bbpmds). Bgbs-
3mBapdgemo o LaBMAGNaIdTPm Lbrmagda Bgadmgds hagotrogb gbhmop. Bobogamyds
386md300 Y390 dmboBaggh s 33300690 boBmAGNZgdEm bbpmdady dnb3gzabs.

ba8mBMagdme Bobowawgdnh dobomadem LadnbHms Hmamey PBGHI63mYmEBNEmn ©d
3b0znmaanthadymn yhgpahmEId0l, sabgmag 36odntnggmaantgdymo jHgoadmddab
332900 bdomo JdGImm J8MZmgbmds. Mmobbdmadnl 8ndgdds JGEnHmMgdds JBGI63I-
4mz0 8 IG030era306300e 1379380 dmmbmgbomo dmugmmdab 2/3 doaby Jbs dmea-
6Hm3zmb, bomm 163G30mancIdIm 3HIENAMONS 337580 Jo oBabagemgd 3/4. Bybo-
omdnon mobbdmds ymabodtroads obBgdel 3obagbomb, 03y nae 3ob3nbymol obabynbdn
0dbgde Botrozgbogma.

7.5.1. ,,3900b@obyy6oGhmdnl boJdab 636GAmgdnb 3gbobgd” bogoGmzgemmb 3obmbab
396bngm3o Doing Business-ob 36o¢gthnydzdomn

dbemgemnm d0630b Doing Business-ob 2019 Bemal Hgognbadn gorsbralbagba®mdal
Jumboo bagohmggemm 83-60 danmBgo.1® zomaebnbygbo®mdol gamags dmogeglb Mod-
096003 3m3Imbgbb, dom dmnbos aopabrnbygbo®mdnl JobmbAadmmmdal bodemngab
0badbo, bday bddodmagmmb 11 Jyems od3b Jobndgdnemnr®. Gnbodpadomy mozde ..a0-
obabygbathmdab Lagdal Bahdmgdab 3gbabgd” 8mgddgon 3obmbob JabsoGbmdcoagn botg
3gmabgdyemos LEmMYE Adoboabygbamdnl 30bmbagdembal LodemngHol 0brgdbab
3%8mygbadom.

1 dakngen 3oabrnbgybaGmdnb 306mb3rgdermdeb bEHyme 3gxabgds, bommdnbabzmadns: <http://
www.doingbusiness.org/content/dam/doingBusiness/country/g/georgia/GEO.pdf>, a3. 51-53

1% g3
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063700mnd0b oMby 3omubonlaBaManl bogdab Bamdmadnbob

3omabomnbygbommdnt | Jobybe (Imddgmo domadama | ,,3003bmnba3600mdab bdJdab
3GmgLnb 356mbab 3nbgrzom) | Jame 63G3mgdob AgLabgd~ bajodmzgmmmb
036ygdab 0b6mgdln (0-3 396060
Jaema)
1. 60 Ihmpgerhgdas 304m0Mgdo o 1.0 306mbab 33-14 dbemab 39-2! 396540l
byendnbobgmmdn dmae- | godoemnhoyns. 8abgoanm dmgacgb Jgemgds 0gab dmanm-
@nbogab gowobroabyybe- bmgmb Gmamdg Gedomonagne, nbg - go-
Gmdob bLogdab EoHImgdal 4m6gdd. o8y, Hgadncnngogenb dmm-
©36g90nbob? bmababab, dmaaengd 36ms Batroanbmb
65dngnngoganb IGmgdan. ambabndbagns,
6m3 30bndbgema hababyhn Jobmbb 2017
Bgemb @ogdoge. 8963wy dmzacmgl Ggodn-
mndognnl dmmbmgbs o6 dggdemm.
2. 39338b o3 oo gogob- | 4o, Bogcad 0.5 99-14 gbemab | 3p6denb 3). o). 9) @ 3)
©ob37606Hmdnb badsbma- | 3hgEadmeEl 9393360200b dnbggnm, 3HaEBMEL 96
@0 Jhgeohméeb dogh | dgydemns dbomme 36300mM300b 33790 Agdemas aomabra-
dm35mnb ao@abonbyabe- | gsamamgdab b36aGMdab Lagdab 6amdmads smdGob dm-
Gmdab bagdob Bsr3mgdab | mmbmgbo. 3oeab Gobaaedga. 03dyo ababadaemas
adacab? 3063337¢m0 d06nghgdag, Bdgomamom,
Gmpabay bobghgs ghma 3Garagmen, 336
babodommemdn 36@s Batamanbmb bbzd
363EnpmE0b bobabhagdmme avdmeabagnn
2 babadammmm aoabyzahnemads, Grmdg-
o 0d3egd0m ambdLGYgdEImIs dng-
333570 o dmabmabs amgdaggde 50 000
@M. 2017 Baemb gabbmGyngemgdzma
83smasngdgdom gb dabnghe gathyagas-
Bogmoago dmnbbba, yghdmo 3g-14 dgbenb
033300 1 33690, Gmdmab dnbgozomoy
630ab8ng6 3GHaEadEL 3G33360nGY-
dyemn 3obybagdnm 3ggdemas dedeGrmmb
babadodmemmb.
3. aomabablababrmbolb | Hmamby 1.0 89-13 dybemab dobgezom, gomabmnbagbo-
bagdob 6s6HAmgdab 6- | asobmabygbohicmds, 6mdab 3gbabgd 3abybawgdab bobadoGm-
ggbab Go bogyndzgemos abyzg dmboenmobgmn 3o dgBHobob baggadaengdad Bmaacmab
39m30mmnbbnbgdgeme 3omabenbygbodrmds. 39obabyabo®mds o6 dmbienmebymma
aowabnbyybombnb go- 3omabeabygbohmda.
6mbagdenmdom?

2.5 Jymo
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630b0nnnb @ayanb 3350608300b aamenaune @ 3Mmaanydy™n abigieadn badeMmagenmdn

dmzocenob Jmbgdob dobgbe Jamo »39@obEnbaa60HMdab bagdnb
336 m3ob obragbe (0-6) Bomamgdab 3gbabgd” bagommagemmb
306mb6o
1. 733900 o o6 40 1.0 21-9 3gbemob 1 396700b B) J30336d00b
3omobpobzbommdnly ®6obdo, goobmabygbommdab bagdab
336mbdpadenmds Ba63mgdob obygdnb 3gdroa aGdgmende
amzomnbamgnl b3g3n36mdab 36y390mdabmanb sGbadomo
bagmbennbs o bagmbemalb 96 8mababyegdnl dnbmmgds
dmabobyhgdal 00 3096mEpdge Jodb gamdogmgds
d06mpodab 3oababgbo®mdab bagdab Bahdmgdab
byendgytryengdodal bogzdacmom 09 byemdgsGaemydydab
3gbaofigbgds- 896yagee. baedgaEaeradab BgyBaase
393hdgegdob? 3036madgemb 3gydemns 3603637¢nmaote
230693mg0abab 893630b 0obbdmdom,
B97006b35d¢nmdab dgdmbagzode -
babadabmemb mabbdmdem. ab333,
21-5 dgbemo dmzocngb o6adgdl
n8ab 3gemgdob, HmI bagdnabmdab
264330md0b Bg606higbgdal dnBSom dboern
babgendy63engdo 3oemoderadade
0gnboHmb.
2. 3gpdns oy o 40 1.0 B3890 50 3dndg byemdgyhpemgdal
dmgamngh (36 3g963gh 26ymge, Goamey 96gds
drag0emab bibgenom) .39bmnbyaBaGmdnl Agbabyd“
360 orjash abym bagsemggmmb 96mb3o o6 33baeade,
by 6emadgdby, o930 3nbooBbnwab 3edmamnbaty
6mdmydag Bapdgdoe 21- 3ybemabs | 3364000 o) J3g3a6JBab
dndy p3ntromnb 90bg300, dmgomgb 936doengds
dapofigdgemna? 63d0b3ngho 3oknagdob mo@gde o6
89643009 3936300 MIGLAMBAL 3H9d0.
3. dgndengda ory 30 1.0 306mbab 35-5 83benab | dgbemnb Lo
M3 ;m3nESb 433396900 3B3LEagdb sbgm 3gdmbzaaadh
0g6gb obroEadyee 0 306boBm3GIEmns 9HMBrnnobo
3399696300 (mEBeoabn oy JmbHGIgben/
06Bogungdo? JFaEadmba dmgzamnb bomgbagns ob

3obmab 3939063030 Jnn) 3om01.
36100 3¢16036mb, B3 6mGAd bOPmIE
33304maznemgdl dgbody nbongodm®b.
35-9 3gbemn 306306LMIGIdE PIONHMS
3 36ge0dmGl 06/ 3o3meGadaly/
®godagnodaganb 3doGmzaemb sdemgab
3bgmn asGnagdal damognmdol dmmbmabob
39352900b LabIEMENMBn. 35-5 3gbern
©dothgdom 3a3bL gobohingégdnb
3600360930y, JoHdee, Jagwgdeb
39bafingGrgds Agndemgdo Abmenme ad
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063360030 90nb EopImMdD 3omAbEAbIIBMAMAb bugdab Bomdmadnbub

359mb3g39dn, oy dob
3omabrnbgybommdsdmg denyzaba
b6 @ bakagdennb 3ndmgdl gb 36ws
bgmebmo.

4. dgndemgds oy 40 1.0 9bgda nbyo HGI6BAJNgdab

360 MI3nEob ngbgb 03006 d30ggdob, HmAmgday

30eadyemn bodebOHm 250abonbyybatmdab abygdadpg

Qobmsb Bgeahgdom 39bbmbyngms s dsmn gobo ngm

®@dommn®dnegdnebo badoBhm @o6ydymgdady bogemgdn mabbs.

6®obBagdingdo, dgmomby J3gnbrongagmtn 403806300 dgbady

Gmdemgdoy 430060 490MGM6 o 28 333mbaggzedag

3oreobnbgyboGmdol nangg 6gbgda 3admnygbgda (35.1.3%).

Ihmpgoahab

103693093c09 393000

dogmodn?

5. nmgognnbBnbgdb oy 3o 1.0 8gbamg J3906@040HMmE0 gbgds abgma

3o gomabmobyybatmdels 346n3390b dcmdngdab dmgacmab (3536H30b)

396mbamgdenmdy 3bbnsb, AHmdgmag dmgoemab

8mzoemal 306 390odemgdenmaab dnbygdb J8GI63emymb

369000l smgdal @36dunmbomads gorabrabygbommant

Bgbademgdenmdob JIhmyagbab EOHmL. 306adbyemn

3oobonbygbommdol nbroogomen 303806300 JoG3gm @

30bLbbnb 3g8rpama? 39még J330baddHMmEIMB. d0bndbye
bagoambBgy Jobybas ~ go, Bggdemes, doaMad,
bagabrmo 376300 mabbamda.

6. 3bngadb oy a6 30, Hmamby 0.5 83-40 Agbemnb | 336d00b 8) 39336700l

3o@obabygbodmdab 9863633mymznem, Babggnm gdamahgbmés gbadgde

Jo6mbamgdemmds oby babodebrmenmb 3sbhnbgdal 3edmeabal

3306309bmdob 3637863639emymgam mohapnab Gomdmdmdnen ©agogmnabgdab,

3oeobonbygbadmdab 3aEndmBHIdM6 30 3mnb, bagomobabagom

a0bLbab 359003 ndabrongdado. 39@d7emodgdl. gorabeabgnbohmdab

Bomamamdagm jhgonpb? ©3643300 39893 53GH3mBmangmo

3e71e8760080 dHnmbadydIce
3609 nymb omogBebagmymangno
36aEnemAHd0b dmmnbm3zbydmab
30dommgdodn. 3obmbn o8 3gdmbagaodn
oGwdbmmme 3GIIBGYb3Imymgama
J6300mM300b dmmbmzbgdab, sG033®
IBMb3gymgacmn JHgEad@BId0l
dmmbmgbgdal IGnmGengngdBy domens
0496900 dbgmo Hndalb dmmbm3bgdl.

5.5 Jame
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053300n00b @aganb 330608300 p3rmInIM O HHméedaan oblgdeadn bagemagmmdn

Gameaobadagont Jobbo Jam »330obpabyn6aHmdab bagdnb

J6hmygbeb 0bpgdbe 6363mgdnb FgLabgd~ bajommagmmb

(0-3 Jams) 396mb6a

1.6m3gmo Hgodognogopenb [] 6ymEaa60833nobmab ©oyo3dakgdnm

JPhgonpmbdn 39330006 3906y3900egd0b nrgdL dmAGnagdaemn

batragdenmbgh baob 33033003000 badgm, Hmdgmog gmengazalco mbaobms

dn3380b ymegdom aoay390negdab ©9 0g3630d 3gEnHMOMS InGzgem

38mmagobgdyen ndb dmdhnggdgmn 3690089, Bgagde badn E53G0baob.

h000nRoynal badgm, aydgs 96m Bg3eb 6adbogh Imzaemyg, dgmby

39303006 3863633mymanends Baatb - 3oaopMmEn 36gds, bmenm

©5393006330m? J6gonHmeAdd 390ad9 6936 b — 3m3Pnggdemgdo odhg3ab
Mgodngnngdopnnl (32-9 83bemn). Ggodognopoynob 3gadsb
393000 396aboemagh dmdGnagdgemn baddm, dab
b3 I0pgdmoE teabadpngadeom badahms yagms
96bamds Jbs 306630y mRnmn JGaoahmdHal
3v6agbomb. ®obbamds (47-9 dgbemn).

2. 969bgdb oy 0M> 36 0 306mba dbgo ©aB6LL 36 AgnyagL.

3oreabonbygbommdnl

306mbAgdmmmds

mmbm3bob ndobenab

094938069000, B3

M9maabnBogonl

Bnboowmdwogads

3Moo0pme;dds

dnommb byen dynty

0d mE3bmdab mobbo,

6boy rnggnmagaol

339mbgg303n

donegdebyb?

3. oymgnob o 36 0 Mgodnemnpoynnb 3nBBgdnbmgal

0o Jhgonpmbade 36aE0OMmOMS Jmabadom oymmd 3G

Jmobgdo bgds, o8y 3363393500 Y30MoBbmdd

Fym&3asBeBagools PBeabagymgem 3HgEadmeIdL odzm.

3930nb 3nB6gdabmzelb?

sbmbyagmgdb oy

30 mommgyern

Jemobn banb dnygdob

a63oemga300smaE o

36106 o 360 baghom

3obnb yhgEnHmGIde

6006 353gdna6e?

0 Jaes
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06330600080k @opImdy FaEbrA;BNmal bajdeb Bamdmababub

JPIPoOMGD dabipbo damo ~30@3bonban6ammdnb bagjdab
fis@nyermdob obrpgdbe 63k3mgdab Bgbabgd” bagdokmzammb
(0-4 Jaemd) 496mbo
dmombmzb oy oho 30 1.0 39obrabyybahimdol 3996390
396mBagdemmdy (dbeHzengdob ghHm363em dogtmb)
dhaEnemhns 60d603b babsdodoenm (Gabenn 26),
o3bbamdab gogmpcgdab 3330 394maGadab Adabazgmmb
3306m3gmob 3gehgzoby 06hig3ab yhgeaemgdn. oy 396 sntha
96 ©a60d360bmab 304moHgdab 3dsGmzgera, 98 338mb3zggadn,
©340380630007 babodsemenm 6086030 smbfMyemgdab
96m3byen dngemb (37-9 dgbamo).
dmombmab m3 960 36 (] 39 339mb3g303n, 3o3mAgdabob,
396mbaadenmdd 3FaEnO™mO0N ©o3ddymgnmgdal
369E0pmEMmd gemyma 36mbaghn aBs oadzembig
®a6b3mdob gmbgdab JmBgdab tgagnadagnas (38-9 dgbemn).
36900 6aBogmal
®goemoBagnobob?
396boBmaMagh oy 40 1.0 36andmmgdb dggdmmnom 3gnhanbasb
360 Jobmbdmgdemdo 36 3agmee3d0b 3Babm3gemabaab
36300emE0b Jgmadb bgmAHdogant godmmbmzs. dgneaeb
3odmnmbmamb 3g3mb3aggede gb 26-) dgbennmab
0bgm®doynd 399m3Enbatry Bomgemoo, BoaMod
39300Mgdab 3%4mpHgdab 3doGmzgmab dgdmbaggadn,
330G magemabaab? 33bbo s JOH3ENOMMIOL dmMab nEgdd
bamdgahgemgde, HmBgemdag dobrdbyemn
bagnmbo @aMIaItdgcme J6ms agmb
{361-g dgbemol d3-3-4 Inbnoda).
3sbbaBezMmagh o Jo 1.0 29-9 33bemnb 89-3 3365¢0b dobagnm,
360 396mb3gdemmds AmbedGmOEgL 338m093b 3o6fnbgdo
369Enpmbab 36aE0tmeb dmmbmzbadab smnatgdnb
393e0d0b gosbahazhHmb 96 gatgmaab 3gbobgd, G@Acmab
J6npmeab 30Uahing®g00b 3o of3b Gmaméy nd
dmabmzboms senoddab 369EnpmEL, GmAmab 6nbromdmaaey
36 gothygmgnb 399m@abaemno 3obfinbgda, abg3g Lbgo,
3orabyaghommgdo? 63dnb3ngh 3GgLEBMEDL.

3 Jammo

Gmamiy 396mbob vmoemam 56408 JMahghaydgdel dobgognm obaemanbaroab Robb,
doGmgmo aopobrabyzboemdnb Jo6mbarogdanmdanl aac33ggemn abdgddade obggbob bode-
hmgdb, 306bsnmbgdom MymMasbnBagnnbs s 3H3ENHMGIdNL Jxmgdgdab o domo 3o-
©obgobygbarmnb 3Gmyglldn Fabmaemmiab mzombsbGabom. Jobmbaa Agbgmma Godogbo-
33 33nemgdel Bggas Lbjaolbzs badobmmgdmazn bogombal dpamdodamds gogdim-
dgbgoo. doasmoma dmzaemgb 3330 3gnderae Ggodngnogegoab dmmbmgbag. obyag. smbe-
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8633000000 @aanb 8230608330 g3mengyno @ IMMBH3ghn bigdentn bogohmaamman

60360300 gogmaGadab dobnb 39b9389b0nb JEnhamoydag, LiELadoG®3gemb s 33d-
§m@0e)dgenn 39930, Im3HIHIEIP 6-s6 5.5 Jaema g3k 0.5 Joemab Eogemadey 3odmb-
390000 3oobrebyabomHmdnl abygdnb 8daa EoGdMAmdngmn 3oemgdgengdgdal -

ofopidrmmden shdbmnmmp 638G I039mymgome, oMe83  IBMI63gEymengma
36anHm63deb dndabogdom.

7.5.2. ,,303m0 6300 0oJ3g@mo6oG3Mmgdnb 3zbobgd” bogotmzgemmb 3o6mbab 33emazo
Doing Business-ob abpngodmbdnb dnbyogom

Doing Business-nb 3>@obrobygbo®mdnb bogdeb Bsmamgdab ym33mbgbho ,.ad3moMa-
dob bagdgmo Baédmgdab Bgbabgd” bagehorzgemmb 3obmbnb degmdmbogmgdab GHmb o6 dmg-
8gr9dres. dgbodadaborm, o8 Jobmbab Bggyemgds Doing Business-nb Bgbodadab 3madmbgb-
6@ 36 3o6bmbngegdaEma. Mamasb, dmaswmn mzdmbBGHNbam, 3omabonbygbatHrmdal
3m33mbgbedn bagommzammb shy m3 nbg Lebsbdngemm Apamdadamds 730300, 360d36g-
m3zabns 3ebobobrgdmb dggmo 3ebmbab LodsGmengdtogn EmMAgdab Agbododabmds
Doing Business-nb 36nhahn3dgdmeb. gb, gbmo dbMng, @s330bdomgds 3063bobmzbmm,
Hm3mbn bmAHdongemn 398y s6LIIMIEY bagobmagmmin s, dgmeg dbGag, Bgbodemme
39brob EEgb Imgdge J96mBBo y3mnegdgdol 3abbmbyngadal boggydzgema.

3ooboEabyy6oAmdnl | Jabgbo dame (bd- | bogadagme (,.303mbGdab bogdgmd
3Gmygbob pabygdob (»333meMgdob 39m3m) [ GamAmgdnb Bgbabgd” bagdohmzgermb
06ggdln (0-3 Jamo) bagddgms 6aM3mgdab 336mba)

Jgbobyd~

bodoHmagenmb

396mbnb nbg3znm)
1. & IGmyaEIhgdes 394MmOM 00 ©o Ggade- | 1.0 306mbnb 89-2 ybemnb 963bAdE, doEob-
bgmmBnbabzmmdn dmgs- | rnhayns. ©0b33606Hmd 361l 3ogmpHrdnb 3gbabgd
mobmgab aswabrnbyybe- 3963bagdab LabadsGmemmdn Aghabab bo-
Hmdob bagdab BobAmgdab g33d3aemn. bbgbgdzemn Jobmbab sMbgdamn
©64700bab? ®6360060 3Gb J333meE 3o3mHGgdab

bagdab Bakdmgds o y3gems Lbzo abdgdoo
394mAMdnb BaGAImgdab 33030060900,
3gbododnboge, 3Gmn Bgbgeanm, Bmge-
mobmzab asabronbygbemmdnb bagdeb
GoG3mydab mabygdabab byerdnbabawpmdnd
dbmem 3ogmHcgds.

@793 8939 306mbnb 3g-10 Bnbemnb 1 @ 11
37646980b Mababdop, dmzaemglb 3ggdemns
dmombmamb 3odmp6mgdab bogdob Bab-
8madob 3obbbob gomagomgds, Gams Job
Fgbodemgdenemds 30gugb Mgodnenndognnb
36 bb3zs LadodmemadHazn EMBabdngdgdal
39390 39n373:mb o 030 gMHIENHMEIINE
3g0m06bdmb. MHgodagmahoganl 33ads 36

86



063300033000 ©IEIEMES FoEubronbsbammbab bugdeb BaMAmadabul

997d650m@ab @a3m3ynEadacan sjwe-
HmGnb abyz6b. my dmzamy mogal
3063bamgdadn adepgHradmom 3d4nggdh
baBGAML Ggadaenaghognnb 3gbadengd-
@mab, bobadatmaem nmdb 3abhnbgdab
354m0M300b Laganb BsGamgdal aobbbal
3900335300b Dgbobgd.
3gbodadabam, Bg0dengds honmzagnmb,
Gmd dmzamabogob bymdababzpmdas
Omaney 303066 3dab, 3bg39 Ggodema-
Hounob IGmygEyca.
2. 3939%L o3 060 gomab- | 3o 1.0 d3bemn 6. 3obgboEgds 3o gmAGdab dgbabgd
ab33636HMNL bodobms- 1. 394mA®300b bagdnb 6oGmgdo dgnd-
ano gedgapmmnb dogh @109 390bLbab AbmemE gogmygdab
8maagmab gomaboabaybo- Bgbabad gobybamgdnb bogyydzgemBy (as-
Hmdnb bagdnbBa6mdmgdab 3mbH33ab 3obybamade). aogmdGgdab 3ob-
dedabob? 3bogd0b Aghabab gmemgdo ogab dmzaengb,
336m33 3GE0aOAL (3o3meHgdal
$6e0pmen), Hmagmbog adimamadab
bogdel 6aGamgdab goblbeb dcmdgbhebognl
dm3oemab 3ndokro bagyadzemnobo Jmbgdea-
30 369096800 ogab.
3. aoobabynbommbdnl | Gmamby adweboa- | 1.0 dgbemn 2.2
bagdab Bo6dmgdab @sB- | bygboemds, sbazg 304mh6300b Bmaae bygygdaegdng dmzo-
gg0ab 6o baxmydzgemns dmbammobamo go- @b gowabrnbygbohmde, vadgmag dabo
30m30nbBabgdymn ©ibEabygbsOmdS @ Boc0agoemnabgds, oy dmzaemg nabo@agemo
3oabnbyabadmdab go- | Bgagosmnobgdo. 3nM0d. dmzaemab 3obygbamadab Agdmbag-
bmb3ogdemmdom? 3030 303mBM 330 Loggdazamng dac 03]
dmbaemmpbymo gomoboabagbahmdo.
b33363Pm Jgdeb $0d0: 3 (3-@I6)
dmzaemab gmbgdnlb da- | Jabgbn ba39Mm3m | bagydagme (,,303mpMgdab baddgmo
o300 n6ggdbo (0-6) (333 H3dab Jams Badmgdob Agbabgd” bojommzgmmb
bagdgms Bakdmgdab 306060)
Bgbabgd* bagdoba-
39¢mb 3o6m6a)
1. 333900 o) oMo aoroab- [ 40, mpdgs dbmerme 0.5 agbemn 16. mGEbGNga byendgyGaengdab

©oby36ommanb 3obmba-
©90mmdd 3mzacmabmaal
bogmbenabs @o dmabobz-
6300b dnBmeagdals byen-
89467e93300b 960G fig-
63d0-a303Gdgemgdab?

3064393500 Andob
baedgatgengdgddy.

Babégemgdo

1. o) 33006330 baganb GaHdmgdab aob-
bBab dmgbnbamzal mGAbGagze byemdgy-
63egds dmgaabs s bbgs abatrab dngh
9bbgemgdaemns o6 Babaenmdthng abab
39bGgemgdaema, 3o3mnHdab ddodmzgmb
dgydemng 8gobG3emb byendgghammgde o6
3960 mgazab 3obdy s, JaG0b 3g8mbgaggzado,

87



nE300¢3nnb @ay3ab 3 REnd300b J3menay v Fnmadafn sbigdsdn bagemnggmmde

dgmg abdGL o6 3brod IJmbeogh IGngn-
angantydymn dmmbmzbo.

39637390 dmzaenab babaGAmBn sGby-
30 3GmAnon Jhmeghomdgdn, 3obye-
figzmoe damn 396y3a¢hrb Bgmabbagdgemn
3ownbd, 8gndemgde Agbyzndmb 3oameGdnb
8306m39mdo 96 3730330 MmP330G0060
30000,

3003300 dmzomob JoHogbmdab o6
banoHm hmnghnmdgdn dogadn Ghigdo.
o) 3m3a¢ng odgnMo3909wn o6 dmaad o,
80306 gogme®gdab Idomaggemb Bgadenos
306mbom ababgdymme goab mayzam 3g6-
4300mb 9b 3hmeghomdgde, gmabbdgdgmme
3500l 3n3bgeozoc.

2. 33390b o1y 96 Foob-
©obyz6ammdab J06mba-
©gdemmdo dmzagmab dngt
9009@ 3ddg byendnaey-
madams JoMymaab?

30

dybemo 39-7. 3

bbIFIOMENMI JbEs nBGIBML, Bma go-
JmpGgdal 3obybomydal 3obbaengnb G-
3m3dnbab dmzaemob Jmbgds o6 J38untrogb
dmgaenob, dnbo gEgadmGadab o6 3gbodg
Jdntrgdnb dngb.

39 36363 omab 30dmApnbamyg, bogzo-
6o3Md, Gm3 3gbemnb d0Babe dmnyogh
3m35mobmznb Jghom adody bomBgady-
madamo Jodygmgabag.

38039 dgbemab mababdsm, 3ogmadgdab
3obnb JBG3639emymernb 30BBnm, babodobo-
@B 3y0dmgds ©abodbmb 3agmeHadab
Ehmgdemn 3dobmagenoy. 3osmHGIonb
©hmgdamn 3dsbHmzgmo 8yadbyoaa-
mdab 36930 dmzoemab Jmbgdob o 0
Jmbgdobmab moe3dnthgdyem dmzoenal
489009093b. dm3acmab asimemd0b EoOm-
2000 3306039emm36 39 6bgdnb 3093
39900 o6 3gab 3sbiamamb gmbgdo.

3. gndemgds o o do-
anob ndbgb sbrnregdgmmn
36380636030 666
Bagdungde?

393mpH00b 3oGmzgeb Aggdemns babhy-
b 3g0obom boagm gabamb gomajae-
o dmgognab agdoaegemo Jagwgdy, 0]:
) nan faabaemo nygm gGgmagmGabogzob
BaMogmab dnygbgdol dnBbom @ gb nBobn
36mdngmn aym dgbady dncnbamzal;

2) 08 g3gregdom gognanasends dmgaemgd
393006900l bagdnb BohAmgdal 3obbbodg
6o Bmmom 2M] JHIENHMENS babo-
6mE Magzob osbemm ashndmp3zedn dgman
JoMobogab asbobmbyngems babynennabn
BabGmade s Y gb 34069b36gem0 306

88



AB3300010900b @PIEIMBS FomobEabagiaMdnt Bugdnb BoMdmadnbol

©00904003900L, O™ Jabm3zab yemdamn o6
aym 3GgnamG3dabom3zal Basbob doggbg-
dab 3068Mabgo;

3) ab d3wgds aobbmbngmms 3oameta-
b0l bagdnl Bakdmgdal 3obbbadwg gbhmo
Bemom oG ©d om3zaemabBnbgdoo Jmbgd-
®o30 gobggmmdgdab pbobyaenm adsEays-
3ob. dmadgmnb sbemm gohgdmyzadn dymezn
JnGgdabmzab gb 300 3g0wag6L bed Gaenb;
©) 90 390000 dmzaemgd 3obobmbyngmo
@genab gamsbrab gocmmadamgdab 396y-
39000 36 3osmeHr8nb LaJAab BaGImgdab
39bLba8g aabboegdnb dghabab Agdrega

0d Jo63dnb dndoro, GmImmgdabmgabay
J3910980b 3o6bmGNgEngdabab dmgognnb
2omabalbabatimds ma aobgbamgdnb
3909600 g3aghn 3bmdagna agm o6 gatgdm-
9530096 30d8marenbofmy, 36mdacmn 36w
gm@oEInym.

2. babhgemab 3geobs Bgndemgds gogme-
69dnb bagdnb Bacrdergdab goblbamab dbm-
me badn Bemal 3obdagemdadn.

3. o) nghanymn J8mgd0b 6o8m30-
mmdabmgab bago®dms dnba Ggabh®da
390969, Jatdm, boamanmdsdyenm Gnab-
30 (bagatm GYgbe®An), dmbndbyemn J8g-
©9d 3obbmbyngmgdymoe nmgsngdo nd
©OHmnbIngnb, Gmogbog dnba 6a3anemm-
d0bmgnb bb3o abaGAghn Babadn®mdgén
B9begemgdgemne, Joena33dere dmgzamab
Badab 3admboghazo bagaemgdemm aobrd
69bhéBn Bgbagobage s dgmmg dbatg
ambmab ghobob.

4. 53 3gbemab dnHagemn Igbdnom gomao-
mobbobgdgemo Babadn oG 3GygenEgde nd
Jmbgdabmob eagogzdntgdam oghamaymm
43909089083, G@Amgdag bajodmagmmb
306mB3gdemmdab dgbasdadabom adjmgdom
dobéyengdab, adgmadnm o3J30mbl, yors-
ob @aEgdab s by3agbob 36 9dagdwg-
dargdo.

4. 793900 oy 960 ao-
abgnbygbathHmdab
396mb3gogdemmds dgdyo-
®3d3¢m0 onGdaegdab
H6abBo7d3ngdab mognwab
s6ngdob?

ab. 83-3 dagnbngopmo.

89



nb3500ni00b Eo3ab 3)356088300b J3memayn> @ IHMdEnBxfn KbIgdeatn LagemmzgemB

5. nngoenbbobgdb my
309 gomobronbygbahm-

dab 3obmbIpgdenemds dm-

30emnb dngh 3Egrentob
dmgdab Agbodengdemmbab
30abenbygbahmdab
3obbbnb 333pama?

30

303m0H300b Jobmbn omzammabbabgdb abgm
06bnIOL, HmamGoyd LdgsJmdGgdm
dmtnggde, dgbemo 23-24-3.

baad3MEMadm BmGnagdab momdaby ao-
3m@®ad0b bagdeb asbdbnengzgem Lobodo6-
ogmmdo 3abgboagdnb Fghobeb yomgds
0J3b 30emay3aem dmzogngb, 3ogmp™adab
4m39e JHILOBMEDL, JHIEoHMOENS JO]-
dob 36 gdgapmamo gmdndahb. ymage
J3Gh60mEL 96 godogarmanb deaenmdgemb,
3369039 304mbHdab AdsGozgeb. bodma-
®0agdenm Bnboroogegdob 3gdndagade gaob-
500 353006300k 3doBHm3xemb, Hag bamb
6 33emab bbzs 63d0bdngéo 3sbdybagegd-
ol 3ngh 3a6bb3a3907em0 Bnboaregdnb
Bobrpagbob. sdob gaba, babidabommb
893demno magomay dgndpdamb Bnbomomg-
33, badmdnagdenm Boboomadado 3bws
A0gmoamb, Hmam6 Jbms Isidaymanmmb
3Ggrohmede, Imboglb o3 3G domn PB-
63639mmymes @ G boboem, 33sLmab, J8-
6363)mymmnmo © Ihngomgantdame
3Mo0HmGId0 bos ogdaymaznebab
360604em90 mMn Agbodgonm donby. gm0
60anb gagemo gegenmeb dagbaggdd me-
633060 3x3emgdgdo.

bdm3Bngademm Bnbapomads dgndemgds
0mgoemnbBobgdmgl gomenazaemn dmzomal
LBEHAML bogdnabmdnb aoacdyemgdol
6903ngmoBogonb 96 bbgs Ladsboengdeo-
30 ombobdogdgdal aobbmyogemadnm,
33Mymag dgbsdy damabmgzal baBaGAMb
390053730b dnbn bagdndbmdab Agdamda
3936dgemgdnb dnBboo.

306mbab 0608636 F66HAn ,Lbbgd Lo-
3a6mengdhnzo mmbabdngdgdnb aobbmé -
9gda” 98 Sgbemab gabmm 3a6dahpdob
LoFoemgdab ndenggs, Goy dgbadenmo
3603000b 0madab Agbademgdemmbdaboy nom-
39emnbBnbgdmaL.

33obmab, Jobmbob 255-g dgbemnl 9g-2 o
39-3 336g0ad0b c9babda, JMgEndmEMm
3manthatob mebbamdno Gasdaemngoyonl
83x6Gm39mb yoemgds ad3b aobacamb dm-
35¢mab 3dMogo Jmbgds, satnm3g poemb
23560390380, HmIgEme acgdgmmgdag omy-
35300 dm3zdemnb Jmbgdnl 20%-b o6 HmI-
engdng bynenoads Gaadnemnhoynab agadob.

90



0637000309000 EEJEPMAD FoEIbEALIZBNMMEND BarfBnb BaMdmbnbol

o) Ggadagnnpoynnb dgdmaa Bahamdmdn-
0 @IIEN JoeEgdIIdgdnb moybmds
amgdohgds Ggedaemnpopnab @abygdab dm-
83600bmanl 9GBS FJorEPdEmgdd0b
doemnabo mabbob 20%-b, 3330b Mgodngno-
hopnab 3dommzgmb dbmeme JGgEnHme-
0o JmBadanab mabbdmdem o4ab yaemgdd
oEmb abgmo 3aGeagdgde, Gmdmadoy
9m3aemab sboe Gy FoemrdaEgdadh
2g37d630b.

6350nemadognel ddahaggmmab yaengdo-
dmbnemads, amb abgon goenmgdaeng-
3300, GMAgdng dmgomnb sbagy gImae
30mEg07em070L 2033d698b, bEMG g
369r0080b omgdab dgbodengdenmidab nm3o-

0bBnbgdL.
6. 9baggdl oy oG RN 1] 306mbamab bazogbo JaboroMmbab mady-
3xobonbggbohmdab @900 06 0g39mgds.
396mb3mgdanmds gdn®o- 3bemn 89-18. aogmEAGdob Gadgme
habmdab gowabobyybe- 1. 3o4memgdnb babadomoemmad dmmbmga-
Gmdab 3obbbab 338c9a Bgdnb gbMoenab BagzdagemBy 16®d Bgoce-
BohamImboen JG3nHb? 306mb 3o3mBHgdnb Badgemo adimaHadal
3mmbm3zbgdab o dagmaynengdnb 3gdmoan
Gngonmdaom:

3) 304mBH19dab bogdnb BaG3mgdab 3obbbad-
©3 bade ;m3zab byemazobinbe @s bamgabnb
39604330980b dmmbm3bgda, oy gb dme-
bm363d0, dnbzgen Gadn, o6 J6wmS ©I480-
ymgoenEgb 39-19 dybemob dgbododnbae:
91) bagdnbBoGAmgdab 3abbbadg gomabab-
@0 3omababamgdn o dmbogGgdimgda,
33Mym39, LdgOMIBMGNbE MGOENdIgn-
9b0b dmmbm3bgdon.

) 3G0386I639mymaacmn, dom dménb,
40649000 dmmbmgbgda abagbpatgdysmn
33emoEn JOH9end9deb ELISGYBgdemaE
©d bagmbemal 3036mwgdemnb dmmbm3badn
baBo6dmb dadadron;

3) beognagny®o aBrmaganb mGaobmb,
ba3gbbom o budgrEaynbm gmbogdnb,
03M9m3g 33738336:dab aBrmggzeb dmm-
bmabgdo;

©) (08megdyemno — 14.02.02 Ne1286);

) bb3s dmmbemzbadn.

b33oMo3mm Jormgdab odo: 4.5 (6-ma6)

91



0633b0nnnb @ognb 330608300b g3menaund @ HMdEn)dHn bI3degdn bugamagenmBn

HymhHaobabagnnb
3kmpggbab abrpgjbo
(0-3 Jaeo)

Jobybn
(»393m6Madab
bagdgmo Gohamgdab
gbobgd~
bajodmagenmb
396¢60)

bogomoyem
docm

bogydaacmn (,,a33meMIdab bagdgms
Bo®3madnb 3gbabgd” bogdommazgmmb
396mba)

1.6mdgmn yGgrHm-
Fd0 bahagdemdgh
bdnb nygdab Jmengdon
9dmmagobadam G30d0-
apayenb 393ds0meb
04033000007

®63633eymegemn
o 0ho38kb3gemym-
Qoo

©Hmamey 1439 903603690, LO3IIMHHIOM
3mMnagds 3gedegdo Bg0a3gLb Myodagmo-
BoEnob. 3mbndbymmab mago3damybom M-
9336073600 24-3 33bemnb | oo 11 Ig6dHgdn:
bdMAGNzggdemm Bnboorogdadab 3gbdnby-
Mnbmgnb 3egEndmeEns dmmbmabadab 3g-
ba3mBAgdgemn doGomacon bbomaab 3odsMm-
®30b 3331093 ©° LIdMEME 306560¢mad00g
6adohmznb 3oygdsdmy J6wo gondamamb
363000mOEMm 36300 (LXIMIGNaIdm™
bbromds). Bgbadmbagdgeme o badmdGoa-
390¢nm bbmagde Agndmmads hspodmab
9hmop. 6nbapomgds J3bmdgde yzamo
3mbabnengb 060 33300691 bodmamnagderm
bbmadady dnbzgsnbe.

038mAGN35demm Bobaamgdnb Anbomgdow
bagnrms Hmamey BAHI63gmymance

03 3603036 dme JH3E0BMmGdl
33330b, 93(m3) sH3ntazaeantgdgeo
363000mOd0b 33350l bAsme JpGIm
396a3mmgbmds. mabbamdnb dadynddo
3690608 J8HI63omYMBoE ©O
IGnz0mgandgdyee $ayade 36w dmoahm-
3m6 8mmbmabams 8myemdal 2/3 Banby,
bmenm 3GaIGHgaemgan®gdyen JOIEnhme-
o 133980 30 56I6d3md 3/4. Babagam-
d0mo 06bAMdS J;mbadhyde aLEMIdD
39650baEL, ™ naa 3964nby®ob ©IbOBYNL-
30 0dbgdo Babragbogmo.

2. 36abydb oy a6
3o@oboabybohrmdab
396m63gdemmdy dmm-
bmabob ndobimab ago3-
dntrgdom, hmd Gymda-
BoBagnab Bnbsomaregads

3hoEnHmGd3d Anommb,

by 3goéy, nd mpogbm-
00 mabbo, MLy mng-
30300l Jgdmbzggzede
B00mgd6967

396060 Jnbpaded o6
3630bgdb sbgm dmo;-
bm36ab. sbndbyemn
©33m3nE)dI0d
La3dIMHMdm dmEn-
39%08.

0.5

dgog 0bg3 bdaamAGIdm dmbnagdady ao3-
©0336Mm, Gabe6 Eagdzdncdamay 23-3
3ybennb 3g-3 6abnenao 3abbabmg®ysmno,
6m3 LadmIMnagdenm Bnbomamgdadn Y6
gogmommb, Gmam® 1600 ©odzdryman-
mmb 3hgEnHmede, dmboab oy a6 domn
2BGO3635emymms ©s o Labom. 333bms6,
WH3633mymgemn ©s Iageemgantdy-
0 3H3dmGId0 6w EaJgngeme-
696 0613603590 Mo 830adgnm onby.
gGme Gnaab g3 JEHgnHMEL Mmabads-
®n yaemgdgdn dngbogads.

92



05350pnENg0nb EIRIEMBY 3omubenbagbummbnt bogdnb BaMdmadnbob

3. agmg0db oy 36 g6y | g0 1 bmamby 24-3 3gbeab 83-2 babognoab
©0AmOId0 Jemabgdom 0633339, $M3E0OMOI0 ngmanab PG Pb-
Hgmezababagnnb 39adnb 39Enymanen o Ihngneaganhgdyema yog-
3nBb3dnbmgab? obmén- ©nBmegdeb @, 93Mam3g, dndazaeg-
250900 o3 90 MnO™my- 3n®dmo 3GHamadmtgdad 13193000,
Jemn Jemobn bdab oyadol ®a6b3mdnb Jndyadds JEgENHMGOS PB-
3963030390 @ 63633emymg0gm 3 Ihagaengantigdae
%006 ) oMo baghom 3195330 36@0 IMaaGM3Mb dmmbmzbamd
mabob abgmamtgde dmygmmdnb 2/3 3anby, bemem shaIdngg-
®abadommegdnaba? 9306h03en Jh3EedmEms 333530 30 -
¥0bogemgd 3/4.
dohmaemng, 38 ymbih e obigdndn
g6mn gemsbab 3hgoadmeE@d Mmabobbm-
65e8036md0 babaabdgema o6 abab,
353608 3nbonEob 23-g 8gbemab 3g-3 6abo-
©o@J9 nmn3ocnnbBabadh, GmA ghan Ga-
3nb g39e JGIE0AMAL dogbadgds Mmobade-
60 3530300 bYZIIMAGIdM IMEI03g03Tn,
baemmannm Bg330demnd 303060)EM®M,
6m3 bdab dnggdab 3gdmbzgzodng nangg Lo-
bob mabobEmmyaemgdnobmdss babgby.
ba3zamoymem Jyegdeb 30d0: 2.5 (3-pob)
36EamEM Jabybe bagomogEe | bdygydzaere (.,a93meGadab bagddgma
s marrmdab abpgdbe | (.a04meG30ab Jame Bamdmgdal Bgbobyd~ baJohagzgmmb
(0-4 gyemo) bagdgmo 6oHamgdal 396mba)
gbabgd
bagdommagmmb
306mba)
Bmombezb oy 06w go- 060 [+] 306mbal 39-15 B3bemal | 3369h0b mabob-
6mbamgdemmdd ghamn- dor:
Hmehmns 00bbdmdab as- 394mbHgdnb 3doGm3zamb 3OgmodmEm
30h6gdab Jdsmmggemab 30639t JO3099m9 606030 3ogmeHadab
gdhiggobs ob abadgbob- babydarognm. babodathoenmb dgndemas

mab ogozdntgdom?

304mp&300b 3eOMmagmom @abedbmb va-
63037 304MHM3nb POHMdnmn ddobangy-
@n. Jhgapmegdl Jhgmepmbos Indagm
3693089 3gydemnam andhinmb gogmpigdab
bbgs ddohmzgmagy. assmabgdal séhgym
330mm39eb, oy 0an d3doymangngdb od
306mbob dmmbm3badb, 083n3adlL 3osme-
Gg00b LOLYISGMENM.

39b2d030bo, §HIPEHMODS @I6bIMd-
87 dmobm3bs 3agmeHadab 3dseH@3gzemab
396figaobs 96 @a609360L@ab PIgozdo-
Gadom gababie 0M 043gmyds.
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0630b0nenk @b 3)56ndazdnb a3emenauns @ IHmdcydnfe W3aesde baghamageman

dmombmab my o6y go-
6mbaEadermdo gGarn-
omOm 0dbbamdab Jmba-
dab ombgdamn Babngmab
MgoemaBogenbob?

30, 03bbamdd Lodn-
Hmo HgomoBaganb
936430000036 3393~
8ntadnor. 3gLdo30b
dabeman sGbgdnom
dmbgdo o6 o6nb d-
60dbyemn.

33 399mbgazedn 330d3L dgdgan bobab
fababgn:

dybemn 26-3. Jmbgdab HgogmaBoynd
3mmbm3bgdab dgbegengds

1. 304mM3dob 380Emagemds 3ogmHcy-
dob 30bd 6o goynmb dabebozab Moy
3gndemgdd J3909b0 dnbHmdgdem, beenm
33mMboagdn badmenmm ybGnenob dobaanm
3096060emmb.

2. 334mbHgdab 3dsGo3aeob gobybaadnb
bogydagemBy, ;3 08 3obybomgdob gmobb-
890006 ab 3eaEohmGgda, HmAgdng
dmmbmabamo mpgbmdnl 50%-89 dgob
gemdyb, 3gndmgde Igbymab Jmbgdal
(3008300 36 o gmehgdnb Labadobro-
@mb Eapagbargden goponnb 3oks-
39700 33000, b 39@9 bibodommemb
©33)60egdoo Bgndemgds adahdaenEab
38 3pbemab Jne39em0 Igbdhob dmmbmzbal
Agbodadaba.

36y, 3ommme GHgaemnBagosbmad mo-
39380630000 303, B0aMed MgonBognab
836y3900b006 34330 gdn;, FogbIboE
034390900 3Ga0hmGBONS 0dbbdmdnb d3p0-
mgdemdo.

396boB3MA3L O] 360
396mbaropdenmds 36rg-
©odmGab agmodab
303mombmamb nbgmGads-
1390 3d4mehgdab 3dsbon-
39emabaoab?

3o

306mbob 222-g 3gbemab 3g-2 336dHnb
®360b3oge: JEIP0AMONS JMAndadn 3o
©903em0d Eagbdammb s Jmbhhmema
39360mb 3o 3mAGadab a3yl dnba
bagdnabmdnb aaBbmEyngemydabab. 0an 3g3-
9d09mbngmns 3ogmeHdal ddabozamb
dmbmbmamb dmbbgbadabe d Laggnbabbm
35396080b Boraghs o JBemE 39
334mbhHmMmmmb ob. jOgEadmOEM Jm3oda-
60b m0bb3mdab LageGmgdh ogmemgdab
33umaz9emnb aghaengme Jagwadgdn, doo
dmbab, 3haeanob dnmgds, Joemedaemy-
3900l om9d, 80Bab 653433mg80b Agdgho ob
3obbanbgdo, gogmhmadab dobabagnb bobo-
WO Ihmpgbadab BodHIaGmzs o bbgs
439090300, GH@AIBLIG ErEn 30396
343l bLddomaagn Jmbadal dpamdscgmdoby
©3 Hmdengdng 309mB333em0s LBIGAML
bag3nabmdnb 3oaGdgengdanm.
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063500n30200b EAEMBY Fomabrnbgnbohimdal Bagdnb BarmBmadebolb

a396baBr3haab oy 30 1 ybemn 33-18, 6700 33-3-4:

3613 §36m63pgdenmds 4600gmbns dnmbmabadnl Bgbedmbas-
36aEodmbab 49en bbrmadaby gmgaemn Baédmmasbaemo
29egd0b 3aobohogzemb dmmbm3zbo aobabnengdo gon-gaemgg daba
3MaEnhmGal Amyaemmdnby s Gnaab dnbymznm ©d
mobmaboma 303006700b ym3am JHILNEMEL ©o 3d-
30n3M3dnb 3me©30b 3dsmmggemb gdemazom megabo
36 gomygmynl 3BGnb godmbongal o @30 Agbademgd-
39@36y3a00egda? @mdd. dmzoemyd 306806300 J6ceo debygb

dmobm3bgdnb nGaaemng. babedsGaenmd
gma9emn dmmbmgbab dgdmEdgdnb dgdrmoa
8910930 3600 3g0006mb gogmeGadals G-
d3emada.

baagm dmmbmabab 3mby JGgEaemAb
393demnd Botromanbmb dmmbm3bs 3gdwmo-
390¢mob Gnbramdrga dbmenmm bafingGnb
89k060o. o3 LoEIZm dmmbm3bs g@ydbgds
LadEbOEIMmgdm EMIYBI6AL, 85306 3osme-
©300b 3dobnzgmds 96 MI3oE dmmagy
36300m6A3d J6ms dmdGIb bahgema,
hmdgmboy babsdsbommmm gobmbom Eo@-
aabnemn Ggbne gababagnagh.

dgbemo 31-9. g9Gdm bohngatn

1. oy 33 396mbam L33 FogmEGIdnb
Laboedodoenmb maagbagmydab gobofing-
6309, 33306 Aol dndotren Agndengda gghrdm
bohngdab AgHabs boJobrmagemb badmgo-
mogdm badhmygbe jmeadbab 414-420-9
33bengdal 3gbadodnbam. Jghdm bahaghab
89096 g3demna Jogmaygocm dmaoemgl, da-
h9m3 08 3o6b, GmAwmab dndsGraoy aodm-
Hobagmnd gb oagbomgds o6 Gmagmbay
3838¢mme gbgdo nan.

2. o3 Ea96aemgdo aodmdagybadamns,
85906 gghrdm LikngGal AgBHabab god som-
3mgde 30dmgd3gy6980b NG,

3. baadgemoEnm LabIBsGMEML a6~
9dd 936gmag 8gndsmgda adbahaghoab
396 dm LahagzGem, m3 sMbdMBL bogobognm
bafinzhab bygzyd3emgdn badodmagmmb
badmgomogm baddmygbe gmeagbob 393-9
3gbgmab Agbadadabag. Lagabagam BoGdm-
90abob 308mnyggbgds bagdommzgemmb Lodm-
Jomagm badhmygbm gmegdLnb 414-420-9
dgbengda.

bo30633t0m Jaegdob goda: 2 (4-I6)
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03200t @otgnb 33306ndBdnb 3mengyne @ IHmEmBYHN Jbgdande bagemaaaemdn

393m0®3d0b d3gemn Jobmbagdenmdnl Doing Business-ob 3Gohghondgdob 8abgro3znm
39930b780b0b, mommgPEn 0bEngsBmGab Pamzenal 393maa. LdgseonEm, dggemn ao4mb-
6300 306mbe dnonmadwo 12 gymob dgbodemm 16-@sb, Moy Ladebmzgemmb 2018 Benab
dmboggdgdl 1 dymom ogdohgde.2? smbndbyemn, Go mdds 36w, o6 33HgoEgdlb dagemo
306mbal 33nMophgbmdeb dmgddgre obmbmab Bgedagdom, sGedgw sGnb Bmaspom 3oob-
eobagbotmdab bezabmdn sbbgdyern IGmdemgdgdab smdmbogbzhgma bagodm abgdaby
oo bodahmmadHngn bodgoemdgdal dngds.

7.6. 0633b¢ng0gdol EOEImMYS 3owIbENLYY63GMBNL Lsddnb GoHIMgdabob
936@30dn

dumgemom 80630b Doing Business-nb gahnbadn aswobrnlggbommanb ghapabaendom
236m3nmo 339969000006 bayggmabm Bgraagde odzm @bl s 396Hdsbask. gnbgma o3
3600ahngdom dgmbg dpanmBgs, bome aghdebas 0g-4-89.2° gabgmag s aghdsbnsg
93603333060l 633t J3gybgdno. babad IBgoemmE MG03zg Jaaybob Jo6mbIEgdEMASL da-
dmzabngmogm, S3u0madgmos 3o3366mm Bmasmar g3hmgaozdatab Haagmepnndls s wo-
3303700 3oEabenbgybatrmdnl bagdnb BshHdmgdobmeb mogogdomadam, LanbhaGgbme, Mo
bHobpathgdl dBbgdgb 93tmgszBntnl abLBahanadn 0b33LGNE0gd0L LEIMILMIE ©s-
3939069000 aoaboobgybaemdnl bagdnl Bokhdmgdal dGmygbdn?

93hm3038060b dndzgmme Ggagmagne gomobolgbs®mdal IGmygbmeb ogozdntg-
0o dogmodn 393000 2000 Bemob 29 Ba0bb (1346/20002°2). GganemoEns dobHamas Jbg-
dms HGBLEIENmbaHIG aoobolbygboGrmdal bagdnl Batdmagdab o dab Bsgmmernbo-
6709em bbbl oaghos. Hanmopns sEaghms babadsbmemmadal ayGoboagaegdl, aodm-
boggbgdgem Lodabrmagml, LabsBabmmmb aowobyzahnemgdadal bMA/SMLEZmgdob ©
Jebmamo 36gE0HmO00b dmmbmzbgdb. 2015 Byl dogmedn 8g30s sbagmn MganmoEns
{2015/848%3), Gmdenomdy Bgdma bbgbgdgemn bagnmbgdo onbggbs, obazg dduabdo ao-
3900 bbgomabbzs hndab 3bmEgEa®ndBg, Hmamtogos gomoboabygba®manl bagdal Bab-
dmgdedg IhmEarmgdn, Mmdmmgdoy bammdnbabzomadn 36 ngmb ebgm Bgdmbggggddn,
hmoaboy goobrobagbomdmds bogodagwpmo. domdn hammyme 16w 0y3bab 3Ggndmeg-
00 (a5 0bnbo bozodm s byemdnbobzman J6ms nymb. mydye, Gaagmmoyns 2015/848 636

200 [ygdabrmggenmb aopobreabynbofmdnt 3madmbabhan dnbadgdaeme odab 11 gyeme Igbademm 12-0ob,
bgemdnbabamdne: <http://www.doingbusiness.org/content/dam/doingBusiness/country/g/georgia/
GEO.pdf>, 51-52.

201 phaemdobobzmadng: <http://www.doingbusiness.org/rankings>.

02 Council Regulation (EC) No 1346/2000 of 29 May 2000 on insolvency proceedings, bgmdnboba-
©madnd: <https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32000R1346&from
=EN>,

203 Regulation (EU) 2015/848 of the European Parliament and of the Council of 20 May 2015 on
insolvency proceedings, bgmadnboBapmadns: <https://eur-lex.europa.eu/legal-content/EN/TXT/
PDF/?uri=CELEX:32015R0848&from=EN>.
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0633b0n3ng0nb EoPIErd Ao@abeabbommant Ladnb BofmBmadnial

43096900 o6 v30em@adaemgdb Jbamn LIgENBNYE ICMEIEIGHIdL Fadmemadol ob 3339 3G-
badamn IhmugEamgob obzaBab. bEmG g s8ndma, g3thm933n6as 8gnddags sbagma o-
®3dthngob 0bognagngzs, Hmamemag bogmubmabgbomnabe dnB6gbadol Mgadagmogaynal bo-
3306mgd90 76y anb3zabmb s Ba3do J3996900bmganl nddemgdabnnmgdobomazalb 8060ds-
60 bhobodpo oad43nrcmb.2 ahgdnhozab obagnapngzol dobgrzom, 6azhn J39463-
00 30emEgd7emn 0630036 3993636 nbgme babdgds, baway dmzamgadl badgamgda ggbadom
00863b0b go630matigdob gogebgbagdab 333mbzg3edn 3o4mAGd0b Gnbggdab sbagnemgdemom
bbgorobbge gedogGmbaengdgemn bodgoemgdgdo 3odmaygbmb. nbagnshngnm dbg3g asmgo-
abBobgdgemns abgma bogombgde, Hmambogos gmadhembyma 3mdybogangdal mabgta-
3% 30cobabagboermdal bagdnb Bamdmgdabob o aomabrabygbatrmdal bagdggdol dmboa-
6mbabao 63360 Jagybgdab dng. ombadbymn nbogna®ngs 296 gnag o6 sénb gohmadd-
Bogmo oM gdhngom, Moaeh gobogemgemnd bbzaabbgs babab gmGdamyta IGmugwyey-
d0. 3mgahmEdnl dmmbmabdal dMamBa obgag 36n33bgemm3zabns g3thmygagdnmab co-
6adhnzs 2008/94/EC.2% athgdhnzs 96309830 aomababgnbodmbal IGmygbdn dymesn
boBoGAmb abogddgdymme dmmbm3zbgdab opzal dnbndogmy® bpsboahdgdl.

dumayemnm 00630b Doing Business-nl 6304nbade, asmoboobygbotrmdel bobhgdal
bodemnghab 3Godghnndgdem, g3emdgmo 43796300006 bapgamabm daaan od3b gabgmb.
3oL 16-ab 14.5 Jaemo 8ndbndgh.2% qabgmdn gomabonbagbomdaby @ gogmegdal
I6mgll oGgaamadigdh aogmp®adeb 8dho®?, Gmdgmay dogmodn dggns 2004 Bgemb,
GHambagoboBogonl adhn?e, Hmdgmog deemadn Bg3nmo 1993 Bgmb o aobobemme 2007
Bgemb. omLBNdbagns, ™8 3GgEohmbms dmmbm3zbgdal Gobandgds aoima®gdabs @
6Habheadon®ebsgenl 3GmEgbdn oy Jobmbom GHaaamntirogde.2*

bmgmom d3630b gogmpGadab dobab dséhmzab J333M0na6n3380 gabamb 3domengbo -
6 Jaemo 0g3L. @bk 3obmbagdemmds ademags ndab bodogdab, HmAB gogmbdgdab do-
Lol RoBmysemndgds o domzs g@gddaco agmb. 2dobmeb ghoew, gabamdn v6HLIdMEL
394mhM 300l m3dyLbaghal nbbhohahy, Gmdmab dmozacn g1bjunog bEmG g aogmbha-
40l 3abob Bgedbgagemmddn drpamdatgmdl. 3ab gzoemgde gagmatgdab dababmab oo3-

4 Directive of the European Parliament and of the Council on preventive restructuring
frameworks, second chance and measures to increase the efficiency of restructuring, insol-
vency and discharge procedures and amending Directive 2012/30/EU, bjmdnbabzromans:
<https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/turi=CELEX:52016PC0723&from=EN>.

203 Directive 2008/94/EC of the European Parliament and of the Council of 22 October 2008 on
the protection of Employees in the event of the insolvency of their employer, bgemdnbob3mdns:
<https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32008L0094&from=EN>.

206 nbngngom: http://www.doingbusiness.org/data/exploreeconomies/finland #resolving-insolvency.

07 Bankruptcy Act (120/2004; konkurssilaki), bye8nbebgomdns: <http://www.finlex.fifen/laki/
kaannokset/2004/en20040120.pdf>.

28 RESTRUCTURING OF ENTERPRISES ACT ((47/1993; amendments up to 247/2007 included),
bgemdnbobaremdng: <http://www.finlex.fi/en/laki/kaannokset/1993/en19930047_20070247.pdf>.

2% Finnish Act on the Ranking of Claims 1578/1992 (53nbpfn 336b0od, abawmabyde 56 ndgdbgdo,
bgemdobobamemdnd:  <http://www.finlex.fi/fi/laki/alkup/1992/19921578?search%5Btype%50D =pi
ka&search%5Bpika%5D=1578%2F1992>.
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ab35b0000b Eapanb 83396088500b amenaino @3 IRmengdgta abdgdngde bugshmzgmmdn

8061907em0 39hn3mdgd0b AmBodm®eban, obmab Eagezdncgdyme Hgimdgbroogngdab 3oug-
35, Bgodbam3aemmds 3ogmeGadal dsbob sInbnbhGamgdads @ gogmd®dab dodnbabe-
MHapménb J8madgdal dgo30bgde/dmbnmaban.21o

o) Doing Business-ab 3o gmatmgdol dabinb 3369396¢nb mommgyem abagsméL dodm-
3nboemagm 3ogme®gdab odhmsb s GabHMIIHIMBENNL 3dhmab Bndocmgdodn, Babgmo
439670 J30460060330L d300ymenemgdl. g3nbyhn Jobmbamgdmmdnl dabyo3znm, dmgagmal
8g3demna gosaddgemmb abymn bgemdg3hnemadgdal Babbnemagds, Gmdgemag dmzomab ao-
©6hgbobomznl d ymagemomaycn @bdynmbatigdol asbaaMdgmademomas d3nengda-
enn. 3mgoemgb Bgademno 3ogmemgdol 3GmuEabdn 3o ;mgzeb abgm byemdazhaemgdgdda,
6GmAmgdg Bydgn d3ncob 930b6H0L Bmzagmgl. sbazg. dgbademgdgemns abgmn BGobBag-
30900 0030ab dGgde, H@ITgdoy gomabonlgrbabmdnl dHmyyEamadal obygdedmg
33bbmByngerms s JOIPBMGL 96 JBanHmEAL 3nMHohgb dpamdscrgmdsdo aggbgodl.
3g0dmgds mog0mab ognemgdnem agdbgb abgmn BMobBodingdn, GHmdmgdoy IGmygEYGOb
abygdediog asbbmbngenos s LEdBGEM® BLmsb BgEstgdnm EIdsemo macgdgemydal
dohohgdammn agm, Hnmoy $HIEoB™MIdNL nbdhghgLgdl Boaba dnsmas. dmzarmgl 3ggdemad
30606L360 9JBHn33d0b dmIm3gds I mEaLnb aBygdab Bgdaa, dmzaemal gybignmbodgdab
2B6HI633mbogmasm. gogmpmgdab IGmgIGN oygBadab 87dmaa BoGamBmdnem goemY-
d7m9d9db dGomGobgdade H3gnmadeng 6BBMI63amymanemn JEgnhmEgdab Imm-
bm3gbdmab dndobrogdam gbngads. bagobmagemmbaob 3obbbgzazgdnm, e30bgmdn sbgma dmm-
bm3bgdn, p8G3633emymmnema 3G aobmeHdnb dmmbm3zbgdmeb dndobmgdom, IhambMota-
6350 36 vbab. 21

303m6300b d2dhdn asima®gdal dobob, dob mGEAndgdsbs o dodmzab bigyesey-
60 mo30 3g3b dnde3abogmn. Jobmbab dabazom, dmzaemnl Jmbgds, Gmdgmay dab odab
394m© 300l Bygdabab s aBygdob 3gdama Bgdgbagmn Jmbads, J86ab gogm@egdab
dobab. 212 dammyemo 3ob6mb3gdemmanl 3baszba, bymBngy, abgme Jmbgds, HmBgemog
ombEHEadob 96 9d308madetgds, o6 Bgndemgds ngmb gagmatgdab dabob Bgdawaabasemn
BoBngmo. 213 a3 3mEgd0b sdho sbgag gbgds 8gbodg Jnbgdab Jmbgdab, Hmdgmboy senmdb
dmgogmy. 89008 Jncgdob Jmbgds o6 Bgademgds agmb aagmbmagdab dobob Bobogmo, oy
om0 godmEaemda3gde dmzgammnb Jmbgdomob Bgbodmmgdymns. 214 mydys, dgbody Johgdby
a3b3made dbgag Baobpacmgbm Hobabado - Jmbgds, HmIgmBay ybowmagde, HmB 0an ginm-
360l 3gLedg dbotgh, g6 Bganab asgmd™gdab dobodn, my 3gbadyg dboGgbmeb owYdy-
o bgemdggenemgds dnb badgnem 36083b65cmmdal o gabsdedgds o nan 0d aobBMob-

19 Act on the Supervision of the Administration of Bankruptcy Estates, bggndnbobzpemans: <http://
www.finlex.fi/en/laki/kaannokset/1995/en19950109_20040123.pdf>.

m  ghagmgo:  http://www.doingbusiness.org/content/dam/doingBusiness/country/f/finland/FIN.pdf
53-5 3330 EN6.

12 Bankruptcy Act (120/2004; konkurssilaki), Chapter 5, Section 1. bgdnbob3pmans: <http://
www.finlex.fi/en/laki/kaannokset/2004/en20040120.pdf>.

21 g3y, 5.3.

24 043y, 5.6.
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0B370000n30nh @RI AXEIbEAIHNAMSN bagBnb BMBmadnabab

30000 IO, Gmd 3OIEeHMEIdNL ©odoymenemads mognsb ngbgb syomgdy-
0. 215

304mG300L oLl 3EnbobEGhmemb bndbagh bobadabmenm. Bgndemgds ©onbadbmb
96mn, Gadwgbndg 36 EMHmgdamn sdnbabBhodmeng. sdababhhagmen Bgadmads agmb
mamby gnBngnco, sbgzg - nxGoEoImn Jndoy. Yosndy Agbemnmss aMIaITadgdgmma
3dn6obhGahmGab bagzoemagagogom dmmbmabaday, GEmdgmms dnbgogomoy ddababh-
Gophméb bgynomyco mEBs O godmyamgds 36w IJmbogh. 3obbabmadammns dbaas
0bpghgboe gmbgemngdnb 39dmb3aagdn. aodma®gdab dsbnb ddnbabGapmba o6 dgad-
300 ngmb dotro, GmBgemng dmaomalosb 96 3GodmOEMsbas Jo33nhdn. 21 3o3mbgdab
23n6obRBIH™OL 535eads 3oimbErgdab dobab oxByhy, JEgreapmbins hgdabmzob Bot-
©a1bs o Immbmzbadob agdoygmangngdal gbboenal badgdam 33GLnab gwagbs, Hmds-
0y 3HaEeHMOmS 3GHgdeb P6ms BabaEanbmb, gogmpgdab dobab aebbgabgds mo o.d...

39600 47mMdm yaGoEMadeL adbabyhgdh aogmpegdob dalinb dabagal Bobgdab bdg-
@gooemato hababada aogmptadal oghdn. gogngg dgbemn gmdmds gogmpdadob dobode @y-
310 dJHn3dal damBatgmdsl. fsbaByhab dabgmgnm, dmbadomasma odhnagdal docrmas
36005 dmbrogb bondgemE @ ob F363byemn 36 ngmb bbgs Mmabbgdabasb aebysemaazgdaom.
306m60 3a76L 3do3mAHadab dobamab dmbyhatigme ogdngadab abagbhntgdal dgbademgd-
mdboy, m3dgs sdabamzal GHodrpgbady dobmdab o6gbgdb. gb Jnmdgdas: asimpegdab
3abab baGgdb o6 6o gbagnhmgdmeal nbobbaba 5dho3gda s 3HaadmEdab ado-
gmx30emgde dmemnobo msbbam ghmighmar 3gadeadgmo 36ma agmb.?? 3obmbda yatac-
0500 a0dobanemadammas 3odmAgdal dobob HgoemaBagool abgm gmMdeda, Hmdgemay y3g-
By bagggmabma 3ogmBGgdal Babnbmgab. 228 a6y 306mba S3dunmbg @obl @ Ggogmnbs-
300l 63b9db 36 3GYaTcIOL s Lo bogambgdab 3omabygzads dggdemasm gowababy-
3606 ™ol IGmabab dmboBngnggdb.

JPapopmeos dmmbmzbgdol Mabznthgds yomaa Jobmbom Maarmntpgd.1? 30bmbda
gBOIGOEIS 3obgdomn memmggma Bodeb 3HgEBmeNL dmmbmabade. dvasmmarm,
26786M7633mymgnmo JHamahmégddo Go Hedab dmmbmabadb gbodads adaGrohbmdes. go-
6m630 30dmymgngmos gogmag odynmbahadoy, Gmamey m3zoemgboob @agszdatgdaman do-
6300 ©d Jom dmmbm3bal o6 76@s 3dmbrogh IGambodgnn bbgs astdg v6BGIB3aTIYmae-
o 3Og0hmGd0l Immnbmabydmsb dndabomgdnm. sgyombghgdh gbmamadem ghgwodm®-
0o 600l EOH®L bdob doggdol aBemgds s dom gagmBMgdabe o MabdeadoaHeBagaal
IGmEgbol dabozody Baaogmmabe mamgddab 56 odam.

qnbyho GLbpGIddaGeBsgaol sghn ndemgas aodmpHadal semdadbohnzal gebablghe
boGanemggdal ddmby Jmadsbagdabmzal, GmBcngdng 96103b dowobrabygbsmmgde ab go-

23 g3y, 5.11.1.

28 nd3g, 8.5.

17 ndag, 17.1,17.2

e o439, 17.3.1

19 Act on Creditors’ Payment Order, bgem8nbaBatomaas: <http://www.finlex.fi/fi/laki/alkup/1992/19
921578?search%58type%SD=pika&search%5Bpika%5D=1578%2F1992>.
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76335070mb @ay3nb 39d0bnB3zdab g3meming (v ImdamgBaa vb3degde bagemageomdn

abrabygbadmdob Hobgob J393. scbabndbagna nb, Hm GHmamey dmgoemgl, sbagg 3O gwmo-
omO3eb, Jggdmnom GHabHGIdhaGedagool 3gbbgd 306uboegdal 3ghobs.22° Labodabhmenm
B603b6agh Ggbheadhamedagneb sEdnbnlipdapmdl, HmBmal J30emaaqngogngdo s Immbmg-
badag momyanmohgdymns. 0ao 36w ngmb 3md3ghabhaco Bgbodedal bggghHrmaa, badstm-
206030 339eP000403000 5 36 J6Es IJMbEIL AbBHaGgLms Jmbamaghn MgwabmENd-
b s dm3zoemgbemsb.?22

dmgammy nbatkfigbgdb dnBbglLls o ab ogdhnzgdl, dsaked JmbiMgdaEme Jgwadndal 306-
bmagmgds o8nbabaGogmob mabbamdab bagnhmgdl. Bsasmomar, 86036365emmaobe
3baemn 3oemmadnemgdgdnl omgds, gndbaMmgdgemmn sjhozadnl aomowads, mogzeEad odhoe-
390096 (95303806900, dmgdggd80, AbhEradOTsTIGO bogymmgdal adwmawgds @ 8.8.222

orednbobmopm®L 0dnl Jnegdey od3l, HmA B0ddbmmb Labidobommmb, Goms 806
dmgomgl 30633006 3O@0gHMMOEBn Bgbgems ddMdommb, my 08 FEMNgH MM
dandemgde 3Oa@ahmGal 0bHghgbgddy baBrabmep 0dmgdgmb.22

96n3639emmaabos  yMamopmbhms gmnpahnl Hedmysmadgdab Bgbng. MgEoHMEM
3mdngygonb fadmyomadgdab dmmbmabs Bggdmos Gmamby dmzomgb, aby sredebabie-
BHmOLY O 3OIPHMOIALE. JBIENGMENS JmBodadn yamodrgds babodahmnmmb d6ds-
Badom @s gb aby 3bs Bmbrogl, H®A 3Emygbnb dmbaBagmy bstggdalb oG omgmmds ma6ad-
6o agmb 386639mymgnen. babsds®@menmb dgydemas o6 Eosgdogmanenmb dmmbm3bs
0] 333643900, H™3 3OgEoMOEm gmAahanelb Rdmyomndgds bodobm o6 3Gab. jGaoo-
BmOms 3mdodann, OHmamey mOH3bm, sdnbobGHogmbabogel dGhgaemab grybigool ob-
63emg0b, 3ob bbgomabbgs Bmgammgmdgdal 3ebbmbagmadeda gbdokgds.?24

dbmxaenm 30biob Doing Business-ob tgohabadn, 3oGdmm, gomobrabynbadmsal
bobggdol bodmaghab ggmbom, 3ghdabs Bbmmemomdn dgmmby sanemBgo. dogmapGgdal
@obnb 3969:396¢0b 0beogdLdo Bob 6, FFseemgbn Jyems 8930.030 3o3mA®adab dabob dgbg3-
d2b00b yagmo 0bEogodm®L 24dsgmanengdh. oy dggbads JGamapmbadal Asdomgemmdnl
J6n0ahnndy, 396dmm 3o JOgehmEeb dngh dm3zaenab 3gbabgd 53absbbycn nbazmGdspanl
dmmbm36ab gagnbongshmb, 3aGBabnab 0 Jomo ddab, 967 3HE0dMEL 36 Bgndemas dm-
30em9b dmbobmgzmb abgmGdagns dnba oghnagdolb Bgbobgd. Loebaabme aobznbognmm
dgboadadnbo 3gdabyemn gobmbamgdemmds s Babdn sGLgdTm 0639bhoEngdab oyzal 3g-
9o6nBdgdn.

39M80bnadn go@obabagbabmdnl dGmEgbe sGIaTaMH9dnmmns gooabngbatmdal
oJhnm. aowoboobygbatmdelb Ibmygbo Bgndemgds anbymb Hmamy gnBognco Jabgdal,
21939 e@oogma Jnbgdab o bododmemgddngo bsdabob sGAgmbg gogemnobgdgdob do-
d060. ayhonge dohgddg a6al gedmbogemobo — bogabm badadmenol ayaagemo docy-

220 RESTRUCTURING OF ENTERPRISES ACT, Section S. bygndabobzomans: <https://www.finlex.fi/fen/laki/
kaannokset/1993/en19930047_20070247.pdf>.

21 ndggg, 8.1.4.

2 qodaq 29.1, 29.2.

23 0439, 30.1

24 odag, Section 10.
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063006n30780b @IGATMB doabuabaibormob Lagdb Barderndibu

40b dobodocmmnm IGmpgbab abygds o6 dgndemgds. 8363900 goobonbygbotmdab IGrm-
39LL goemgg 396mbIgdemmbs abgagmahgdl.

Hmamey 9m0badbs, 336dabnadn gomabonbyybamrmdab Lagombgdb gomabrabyybotrm-
00l ogdn 36gb&0agdL (Insolvenzordnung, 1ns0?25). 3obmbal I090dd3emoly Bnbgoznm, go-
©ababybo®mdnl IGmygbol doBobne 3GgmamEgdab gmemgdhoydn ogdogmanmgds,
oy Jmbmobhemns bagommagemb 3o6mbab dgbadednl dgbemmab, basy Jobmbab 3nBbae
36g00HmOHMmS s dmzacmal abhgmgbadel mabaBmadng®n ajdogmangmgdod obobgemgdy-
0.

390bnbagbahmdal bogdnb BaGdmgbal aobbbs gydemns Hmamy dmgaemgb, nbgas
363008mEL ~ 0 dob gowabeabygbatrmdnl bagddeb 3ablbal ngGnmageme abdathgbe od3b,
babodabrmemmb ofizgbgdh dmmbm3zbol o oblbbal 03 doBaBgdl, IGMEgEIGMIde Gomday
16000 (anBymb.22¢ babadobmemm 3obobnemagh 3a6gbowgdol o, dnbn Jobmbab dmmbmzbab-
36 37L0d030bmdnl 3gdmbagaeda, Logdolb GaGdmgds abbbgda. Jobmbom 3sbbeBmabhgmas
™Mo Bodob Ihmygbo — BnbobBsGn gomabpabyyba®mdnb ws aomoboabynbatmadanb. dob dg3-
093, Mo LobodseommmmIn goabrabygbohmdab gabbbab Agbobgd asbybawgds gwmab, dm-
39¢mob Jmbgdab @abogsgoe boLABsGMENM Foemgdamns gzaems Lagedm ddgrgds asbe-
bmgngenmb. 227 babadsbmemmd 3gademgds ©abndbmb BabobBobn aowabmalygbatmbal
3domHmzgema, Hmdmol Jaegdodmboemgdgdo dmzagmab Jmbgdab moygab gbgds, Moy gdco-
3am3 333mhMadal dsbodn 76o goanBabpmb. dab 3gdmaga. Gog bobedomemm dmgagnab
3omabrabynbocimdsdn o6E36mgds. IGmygbe BabobBotba ormobmabygbodmdnmab ao-
obEbII6sO M0 3oEInbHEIdS @ bobsdsbmmmb dngh aosbenbynbstrmdnl ddsbrm-
33em0 0bndbgde.

oy Doing Business-ab 3samh6gdal dsbalb 39693395¢h0b mammgpem d390benobmel
3963363¢m 306mbAEgdemmdabmab dn8stmgdedn ndmznbommagm, aghadoboos yzaemo Jaas-
Gohacadl 8480gmanmgdl. dmasemgl 3gndenos gosatdyemmb abgon bgemdgsbaemgdgdab
B9Legengds, mdmgdoy dmzomab gosmhigbabomzal o ymazgmenl®o anbdyombathg-
d0b gobaatdgemgdemaas saE0emgdarmn. dmaogngb Bggdemns aogmB©adab 3G mygbda gohn
md30b nbgo bgemagbnmadgddy, Gmagmadag dmgzarmgl Bamdgd Bzl o3abégdab. abagza.
3gbademgdgemns abgma HHebBadgngdol mozesd sGamgds, HMBgmey aomobrabygbohm-
dal IGm396 00l EBygdedog aabbmbyngens o JMHgapmeL o6 Jhgmapmégdb gdo-
Mohqb dpamdotgmdadn oggbgdl. magnmab gndemado adbgl agnemadgeme abgma BHIbBaY-
(30990, GmAengdog 3G mygEIMb abygdedog asbbmGyagmms o badsbhm gaabmab Bgo-
690000 odogm0 MnMdnemgdol Badebgdamme agm, Gomoy JHgENHMEIdL abeghgbgdl
B0obo dnomas. dmzacmgl dg3demnd 0babligho sghnggdol dm3mggde 3Gmugbnb abygdal
898093, Smzammab @6d3nmbatagdol IBGOI639bIgMBE. BoiMmBMgdal 3G mEgEaeNb

25 |nsolvency Statute, byemdnbabaromdng: <https://www.gesetze-im-internet.de/englisch_inso/index.
htmi>.

28 ndag, Section 14.

27 0439, Section 21.
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a530bGnunb Eox3nb 33906833000 J3rmamInNd @0 MmbengByhin bdgdoade bodommagmman

3649000 Bg3na BoMmBm3mdngn 3oemgdamndgdh dGombnhyhadn gbaggde Azgaemadns
365386b39emymaznmn yOamodmbgdnl dmmbmzbidmob dndamomndnom.

3608369cmm30600 galsgddmm 3ogmpEgdab abol gmGaégdedy, GmIemomog Jbwe
Pa330gm@mneEbab 3EhgEnhmGadn. asEbmabIrbsGmeal 3dobmzgmn, aowmabnlinybe-
6mdob 36mggbol 3obbbababzy ndgbl dmzasmelb Jmbgdol genmdabs s daemzab gaaemgdsl,
G0mog 3ogmpmgdnb sl Bnade.22e Jhanhmbms gmdndanb Bggdemas gobbobmahmb
Boo3g6h™ ©s Jnhmdgdn oImBoghob o6 3oemahnl nbzgbinngnabmgab, dgydemns 3obLBoma-
6ob agzab 39796083380 s Jmbganb b BaBogngdn, HmBrgdbog aobbagamMagdama maby-
daemado od3m. oy gHamapmens Jmdnhae o6 3686 a6 o6 dogmns 3oEabyzahomy-
09, 3osbrbggbemrmdal babodammemmb dggdemns sbgmn d6:dobgdal goynds2?®. aomabron-
byabatrmdab 3B>Hmzgemn goemgdgemns 304mAgdab dobob mommgymo 3gdamagbasme
boBagmab podadymads aoanbmb. oy maGgdgmads medmgnmadamas dmaomal 3mdds-
Boob 338500l asatdaemgdeBy s Boby3ahedy, mGagy Bgdmbzgzedn, Eam-gom3y Db
foranbrgh mn6dxmads s Bgndsmgds o8 bagdgdn 3gbadodobo gdbdgmhny Raghoml 220,
3003bElgIbsGmdab 33sGmagmn 3HgnHmEM 3hgdob s gmdagghlb dmzaemal dam-
datrgmdobmob agogdatrgdam Bgbadadal nbgmbdaynsl admagb. bgnpmGgde omadgh
350693000emg090b 0dnb Bgbobgd, J6ws 3datdamab oy s6o EHMdnm Bmgammab i3ybg-
30mbn63ds, 06, 360 anBymb ;g 3B BgaemnBagnab IGmEgbn. JEaEoHMGN A mHHI-
d0b obob MgognBagnabmeb ago3dncgdom yzgmas 960336gemmasb aemobyaahnmagdol
0mgdgh.

2J3ombycn, 3963630 J96mBBEIdEIMBNl dobgmaam, 96l dmenm abbgobyanb 36g-
©0HmO0. 33ombahn sg30mngaynGgdgmns, Hmamby bydmbrnbomgdgme OHgwodm-
60 @ dobn Immbm3bgde sHOIBMY639mymGBNmo JGgEadmmHdab 39dpga Jdsymanemg-
8. 2 gombggdnb bBnb Baigdnb ymemgdoy dgbadimadgemas BgnBegmmb daba ebhtgLob
dnbyoanm dmgammab godnthoemBy o odthnagddy.232

fmamy 3bawozm, mAngg — Babyho o 3aGHdsbymn Jobmbamgdmmds nybmadl dmge-
abmob pagogdomdydyma sGgwapmab 36300l o dom 3oG33gnem d9Bmyrandl 36gbadbL.
mhngg 3obmbdmgdemmanb Bobgwzom, sdanmbabo dmmm abbhobyanl 3Mgmohmtas. 3gh-
3560030, gobgmnbasb aobbbgaggdnm, dmzomal g30656L36 baym®BsEnsdy 3Gaamdl
B630m3s oM 9g3b. 93 0bgam®Bagnoby Baromds sdzm BgaMaabe s Labsdshrmemmb. godmpeg-
o0b 3abob bagnmbgdn, mG0zg Jagybob Jobmbaademmanl dobgozom, Mmbadocn bhobro-
Homsd abgalmamadymn, Gog bagzgmabm baghmedmbabm 3Gaghogel Bggbodedads o
Doing Business-ob 30006330 s0bobgds. bagohmzgmmmb Jobmbalasd zobbbzoggdom, do-
03b 33300 bagombo EIHIMIGMES IMYATITaG YN, By BMGHIdenIH s dnghmy-

226 qd3g, Section 148.1
29 qqaq, Section 149.1
20 qgd4q9, Section 151.2
21 qd3g, Section 39

22 odaq, Section 238a
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3300 @O 3UELAbLIBIArdal Loddal HuM3madnbul

Gopage 306096300 o6 Jabab. doaamnmar, EIHITIMIES 3obboBmatamn yGanhme-
@0 dmmnbm3bgdol GHngnmmds, dogme®adnb dobob aammdncgdals o dnbn GgogmnBagnnl
bogembgdo o gogmyGgdnlb ddabmzgmmn 36 sl dgdmymymn MgaemaBogoeb nddghogo-
3500 Bgbgdom. mabodmoge 36nd36gemm3zabo bagnmbno abog, HmE méogg J309bnb dgbadodabo
396mb63adenmde gogmb®gdab/GgmmasboBaganb d3sGmzgemabs o 8336300 J39cmna3ngs-
30300L gmb3Mgtaemo 306baBezMagh my mbngg dgdmbzgzade gomzacmnbBabgdgemas nbeg-
Mabmo gmbazemnghnb bognmbgdo.

7.7. 0639bhagngdob mogammmds 3amabmabyybaermdnb bagdnb 63H3mgdabab 533-d0

33761040b Bgabmgdyem 3hongdh Bbmaemnem d0b3ab Doing Business-ol gnhnbado ao-
obmaliygbatrmdab Lnbhgdol Lodeaghab dbGng 33-3 dmBogno 30300.2%2 odghngoda go-
©obEabygbomhmdnbs @ gogmptgdal Lajambgdb hgageradgdh @gEaMamytn Jobmbo
~353m0600b ajhn” (Bankruptcy Act)?™, Gmdgemag g3gmo dpahobmaab Logsemndy-
M. 333mAMgdel odhob 33-7 mogn gbgds asgmpegdeb, boemm 3g-11, 83-12 ©o dg-13
03300 baBGIMb GabhOIhaMBagesb. gogmetadeb odpab dnbgrmzam, dmaoemgb, abaag
Hmamby Hapedmel, dgndemas aobogboe dgnpabmb gogmpcgdeday o Gamcasbodayo-
9By, 967 dpgndemgdo aobogboronl 3gpebs 3g-7 mogabs o d3-11 magab dabgwzam.

393mBPadol 3Gm3abadl Baodbam3aemmdl s aababagmagh aoimatgdel bobedsmm-
o, Gmdgemog GaradamyG babsdsbmemmgdab bobhgdadno. jmbakgbds, sba3a. Aodm-
9goemndo (63n6907emab (Trustee) babhgdoy. Gams gogmemgdal dGmzgbodl Bgwodbgmga-
@mda 33960mb s IGmEabdn dg3630/8836Hm3gema haghamb.

354mbHgdal sghab 3g-7 mogab 3odmygbyde 538-3n yagemoBg blncnd. 3 ML abndbg-
30 66369030, HmAgemdsy 16 smbBahmb s Bgaabhmamb dmgogmab Jmbgdy. dgghaab
3m039M0 307009, BT gogmpcgdol dsbob gmGancgds dmebrebmb o 3GEn-
HmGd0 Edogm@ommb. goampegdab sgneb dabgogzam, sGbdMAL Fzamaenta 633-
Bdemnb nBbhaganeg, Gmagmay s3g6aggme HBE3I6Idadab dbmyasynab doge nbndbgde
3oL 399ga, Mg dmzdemalgharnhm®n aabsgborb 3g-7 mogab 3odmygbgdedy dgntobl.?s
3oL Bg8rpga. Moy Labadammenm 3obibandal asgdagmaangmadh s godmemadel IOmyg-
©6ad0 ©oabygds, JOgndmAgdds Jbwps sobfinmb HBIZ6Idma. 3samAGgdab ool do-
bagom, G6336gd7emal sehgze Bggdemas Bbmenm nbgm gEgEahmel, HmIgenbsy .o-
bodggen, Agaaggdgemn, @agbatgdye, tmnganEamgdgmn, 3GLIBMIbIIYmBAEO” dmm-
bmgbo ad3L. 963, 3Ggedm®b o6 36 Igmbrogh Gondy IGomGadge s o6 Jbms ngmb
3ma0emgbmab asbenmgdyemn dobn (Insider). HE3g6gdgemab othigzede sgyesngdemom dm-
BoBogngmds 160 Gnnemb abgmds JEgrmapmGgdds, GmAmgdboy domnabe dmmbmgbgdal

33 hyemdnbabzrmane: <http://www.doingbusiness.org/data/exploreeconomies/united-states>.
24 Bankruptcy Act, bgmmdnbabzemans: <https://www.law.cornell.edu/uscode/text/11/101>,
25 aggg. § 701.

103



abzabonnnb o3 33306083700k a3mEnygn @ JAmdemgay®n Kb3gdeatn bagafmagenmdn

90603373 20%-Bogmn ofam. oy B30 e 396 snbhs, BgoemgEaco GHEIZ63d Mo bogds
31038030 (0 303mBM3dab 3BmEgbdn bagdnobmdsl ogédgemgdb.226

Hmamby 3439 o0nbodbo, 3ogmphadab dobab d3bg:dgbhnl 3GmEgbdn 360336gemmzab
Hmb madadmdb GB6336307emob abbntyhn. HE3607eb gz0emgde dmzagmal Jmbgdob -
Bg6o, gnbably®n odhngadab dmdogds, JMgEadmGadol dmmbm3badal bogydzmoobmdoab
838mB3g00, mzdemab 30bsbbyho nbgmGAsyanl gedmdagds o 0.8.297, oby GEIYbadgml
93060900 3o3mhHadal dabab gmM@andgds s dmzomab Jmbydnb o mobbow aohmagd-
dbo.

33m0Mad0b odhob Inbgozem, Bgbodengdgemns babadsmmenmd agdzeb dmgamab ym-
390pEengho a3bjunmbomgds, s8obomznb 836 (LobadaGrmenmd) s3pmEebgde J6ms Bnbiab
©63360075m0b.22® 03sbmob 39380Mdnd Bbemgzemnm 30630 nbnjshmGgday. Doing Business-
b J300b@agodm®gdab obggnm, aogmpgdalb sghom s6nb adab Bgbodemgdenmds, Hmd
66376907tm3s mognab dnMomb Bawdgne BH3znGmal dototrgdgema, bgemdgahrgemgdado.
2b939. gbodemgdacmns obamn HHE6Bagngdal Mmogomsb shnpads, Gmagmgday aooboaby-
J6sEmdnb 3OmyEPHadnb aBygdedmg 3obbmbyngms o 3MgaBm@lb 86 Jhgondm-
670b 33060h9b IpamIomgmdsdn aggbgdb. magosb g0demgds 0dbgl spnemgdyemn obgmn
660685gdungdn, HmAmgdng IGmEaEIGN ©IBYId3EY 3obbmGEgmES S BodeBGH™ Gob-
b gahgdom adoemn mabgdaegdal Bahotadame agm, Gomoy Basbo dnaas $Ggwo-
6m600b 0bhathgbgdb. HE36gdamb Agydemos o30bsblmn sdhnzgdab dmImagds dbmyabob
foobygdnls 39393, dmzommalb g396gnmbamgdnl JBGIB3gmbIgMEIE. asimbgdal IHmyg-
360l oybadob 3gdmga BoGdmBmdnem 3ommEadammadadh dhomGagadade gbodgde fAza-
madG03 36IBMHI63gmmyMmagamn 3HaRaHmE)d0b dmmbm3zbgdmeb dndahmgdodo.

603 dagbgds gogmpGrgdab dabnb aopabobagmgdal, 3HgagmOdms dmmbmabadnl IMo-
o60h3do opaghammas 507-9 JaMoaagem.2?? psjdogmaamgdab bsds dgdmaans:

+  3863633eymamommn dmmbmabgdn

*  3@dnbabMogngema babigdo s IGemGogahammo dmmbmgbado

*  BmaoEn 068G 3633emymmnenn dmmbmabgdo

*  odminmadma (bydmbonbntgdyemn) dmmbmgbyde

e Jodothamob dggemmdgmgde

cmamby 3bawozm, odaomba®e Bgademgds smzadzsm, Gmamby dmenm 0bbhabyeab
3Mamotmba. m3dys, badobmzgmmb Jobmbamgdemmdnbaab asbbbzaggdom, gobabogngdob
87993 ©a6hgboemn mobbo Jbms EIOMIBEIL Bm3aenal. dmbadbgmmo bigds dmgdawadl -
6700ngmnthognob IHmegbdog, m3dus debo 3g3ems Agbodengdgemos.

30300H300b dsghowaeb, 83-7 mozmeb ghme, 360d3bgemmzobas d3-11 mogob aobbogn-
308, Gmdgmoy OGbHOIIGRMBNNLS Y Hgedagmnhogenb 3GMEIEYGIL gbgds. Hgodema-

3¢ g3y, § 702.
27 aqag, § 704.
38 qd3g. § 721.
3 ngg, § 507.
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0630b00pn300b @IS goEObEALIZBaMHMbAL bogdl Bohdmadnbeb

Hop0nb dmazoto abbhérndgbdn sd3tinggemn d086gbgdnbmgzal 83-11 magns, HmAgemay gmb-
Jmboyngemo Jnbrgdob SHgsdomndogeal 3bmygoghgob (80643800, baobmagm 3madabogdab
o 06Hmygehgdnl godms) 3Mmganmamgdl. dg-11 mogob dnBobos dmzoemgb adab badgoemgda
8977360b, HmA godatmdgemml bagdnobmds s JOgLrHmOMS dmmbmgzbsde msbdndmgzhy-
o, Mgodngahogeal IOmygbdo posgdogmangmmb.

33-11 mogo dmzoemgl ademgalb 8nBbglol Gabhdgdhamobagonl bodgeemgdgdl. dmaomgl
3939demno Imedmamb g30boblbgdo o babbgde bababHagdemm Johmdgdam ad gbom, Gmd sbog
abgbbgdemgdl 3obzgb g3nmohgbmds JEamagmbms bbzs dmmbmabgdmab dndabmgdoda. Gg-
ddnemahagoob dGmEgbdn Ggbademgdgemns babsdsGommad dmzaemgb dobygb bgsmadgstyeng-
d980b Jobymazobs o aogddgdob dgbodemgdemmdgdag. dmaaemy, 98 Yagemegghmeb ghmsw,
LabAoEmmm Badmgdnbaeb s Jhgmodmegdab dagh 3o y3aaema Jdgwgdgdnb gobbme-
309emg00ba06 ©IEIENY. JOaadMmGId0b dngh waBygdamn babosdabomm Ba®dmgdgdn o3
hmb d30mdsdacem dahghgdaemn, 0733, 3oG 3373 89dmbgagzgddn, 3O gadmmdL o3
330m3odyha dghgcgdgdob BobaomBrga babadsbmmmbopdn dndodrmgs dggdenanam.24°

6H9mGa06nBa3enb @OHML, Bmzacmy gmadobno o dobin 3969333600 hagymadcngam pdm-
330006 30BbgbL, AHmamey .dxammmdgme dmzaemggde (debtor in possession) 4. astng-
399 89dmbgg390dn, Gmogbag bagda gbgde Mmemenammbab, 06o3MB390a0HIMMAL ob bbzo
IOmdemgdyn6d boambgdl, babsdohomenmb Agydemas MHB3Pbgdaemab ©ob0d3bo, Goms ngn dm-
3ogmab 9769339600 Hoymaglb bamoggdn242.

6©md dgzopdmm - gob3zaaenn 03300907690500b gomgzocabBobgdom, 938-0b 3ozmd-
6gd0b odn 0b3gbhngngdol EIEITIMIL®E o3d3anchgdnm Modwgbody 36ndzbgemm3zsb
39795608ab 3g03ogb. 936G mIgema LhsbEIGHALALE 3oblbgagadam, 86n336gemmaabas MB63769-
d3emab nBbhadadn, Hmdgmoy o6 skob Jahdm dabn o Eadohadam Bgpodbamagmmosl
16930 3o3mdmadals o MammaabaBognol IGmEgbgdl. osmnmgdal sdbdo 3abawads dmge-
enabodb Ea3ozdhgdamo Gapahmeab (Insider) gbgdog e ngn AgBmaEIemnd 3ot danaemo
I9em9008mbogngdgdol gabbmbiageadabash. dghay. dbgmo Bodob yHgradmdgda bogh-
oo 396 0mgdgh mbabagmgmdal yhgoahmbos 30300k O aopabygannmadol domyg-
8580 - 3963 303mbMH9dabob s 3963 Hgodacmadognab 3gadal madhgopgdabob.

7.8. obga3bo

391abnbynbo®mdaby o gogmbendal IGmEgEIMgdel gBaddhmds s bodmaghy
Jobmagmmo obmbamgdemnbmzab o 939460l bodsBH™ gambmadngab aobzomatrgdbabmzab
96m-ghmo 3608365¢mmz060 3edmb3g3z00. Hmamey Jobmgma Jobmbarpgdemmbdab g3emgzed
oo bbze Boddohadymme J3946300b J0bmbawgdemmoal abagmndds ofiggbs, dmddgcn JoG oy

M0 g3, § 362, Automatic Stay-0b 36gdo.
1 ndgg, §§ 1107-08
242 ndag, § 1104
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0637000000 @oggnb 33o6nBddnb J3maenyans @ HHmbem)Bafn obdgdngdn badohmzgmmBn

3o03bonbygbammdn B3lgdn asbbbzeggdaemne o bdnh 330mbgzgzadn bayggmgbm 3Gagyo-
300 o6 Bggbododgds, Moy 0b3abpmGabmznb, Hmdgmoyg 3madabosdn Bogmol Fgbynzal
aBom 96 Lbgo Ladgomgdnm a3nfgdb moMmydyemgdgdnl odobmgdal, Bgndemgds 8gdaqgthby-
dgmmo 3okgdmgda gobogl. gb dg8sm39hbadgemn aohgdmadgdo go baemab 398demgemns d0Bba-
bob aobgomomgdnbmzab, asbbsjgmtgdam gb gbgds di3ncg o Lodnoemm daBbgbgdl, sbgsa
9.6 .badadgel”.

0b3abpm®dd gymarpn onhdgmydol odebpgds dgndemgds aobobmGagemml Go-
amby Bagmab/odgngdob dgdgbob aBnom LoByGBmAa, dbggg - babamAmbmzob bbzs wmEHAm
0fdnmadnb aooygdodn, bgbbgdodn, o6 mMgy gGmoE. 8gbadodnbom, Jntggem Bgdmb-
30308 0b39bhmMa adgbl adanmbycHab/dgBacmol Ladgbl, dgmég Bgdmbagasda — ghywoo-
6m6ab, boenem dgbody Bpdmbagzedn — odzombado JEgodmenb. bEmgre 3 dnBgBgdob
393m, babym3zamos 3oEabrabrbsGmdnl J9bmbapgdmmdadn, Hmamy bogigmabm IGeg-
6030 33396bobmib, adematoE ©d ggadhaMaE nymb 306gGnmn GgEIBMOMS s3ds-
gogoggbol Gogemmds s doma Gbaamgds. smbadbymn mgsmbobdobom, aheeryh0
o 9839d6abn 3mBabenaadal bagntmadab Bsgacmaomas sdgomba®ab J53emgdtogn dpamas-
6gmds gogmphgdob Ibmygbob mabeHemgdnbab,

Jatrogenn gopobealbggbatimdnbe o Lodgbokagm JobmE3pgdemmdam, sgyombghnb,
6Hmamby 3haeapmmob bhopabo dmmmdmy 3oh33gamn o6 séab. gaobrnbygbatmdnb
496mb8gdgmmdnm, bobmagapmadnb asgmphadal 3gdmbggadn, sBnbabEGogngma ba6ig-
d0b gowabEab ®d 3H3ENHMOIdNL Podsgmencmagdal g8ra EaGRgBagmn mobbgdn dang-
3930 dbMYEgdeb gHmabyma dngeHmb, 967 babgmaBogmb, by gm®gdedn s Jodapocnab
dg3enmdgengdn nabmHabgdymado 3Gnb. Bgosmgdabmaab, 0 sgnmgdm , 89606 agms Bgbe-
38" bagamazaemmb 3abmboo womagbaen enzamagnab Bgbadb, of JGgEoBmEdAL -
dagmenemgdnb 338wga mathgbogmn mabbgdo J6sBammpgdom dobBbomgdl/sdynmbamgdl.
30333, LaagaMabe LogHMHFMGNbM IGsghngs, Gmamngos Uncitral-ob batrgimdgbooyne
6abgde s bbzowabibzs BomBamadascmn J3gybadab gogmpGadal bmGagdn aosmb®gdal IOm-
39bob sbGImodnb 838wmaa wadhgbog mabbgdl, Hmpabsg gaams GIE0HMEON ©ITSYM-
Bomodemns ©d 4dnbobaGoyngme batigde agsGgmns, obndgdgb jodohomal dgemm-
d9emgdb. Bgbadedabam, 3omobenbyybo®mdnl 336mbipgdmmadsdn dmddgwn bmédol Bo-
6oobbo gnmbgal 60dbgdb ofighl dggnmbabnb, Hmamty dmenm nbbhobEnal gGgoopmeob
393306030 dpamdsdgmdnl dgbobgd.

abg39, 03 3gdmbgggedn, Hmegbsy LoBsmImb Jodnhomal dgemmégmmob Lbgs Labolb
30Ead7madamn baboomab gothnagday 040380690 s Jodogaemob Baemmdgema a6l 9.6
#0030380693m0  JOgmopmd”, Jobhogmo 36mblrmgdmmdan dobo Immbmzbagdn gh-
000begds bbgs 9bI8MYE39emym@nemo JHaodmGgdab dmmbmabadol Hoada, Mog, b3
o6 Tggbodadnds bagggmgbm IGoghngol, Moash o8 Bgdmbzgzedn, 3obbbzsgzgdnm Bgdmm
ombodbym adBagdn opbyGnemn Fgdmbzgznbash, 3339 9.6 L3903 3GaoBmOHgdal”, Gm-
3amhy $OHgopmegdh dmbab yzgemedy dmBygememn 13aa0b JBEIdgd0 agds Jombzab
60360b J393.
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kel 2003360

6036Hm3o Lbzorpolbgs badshmemgddogn mgdel gmddngmagnss, Gmdgmay nbzgbngoe-
900b oggemdal 360336gemmdal dMozaemeghmzob badaboemgdhog oemde aobabo-
o3, dogbgmagar ndabs, Hmd, ghme Bgbawgnm, Badmm gabbaemyeme bognmbgdo dgbod-
@ms ghmB8sbgmabiazab 8603369¢mm360m 306bb3ozada, obabgemgdyeme madgda, Hmamey
d@3aenmdhaga, sbg3zg, Loghmadmdnbm mzaembobGabom,bonbzgbhngom Jemndogob dgge-
badob ghm-ghm yagmedsy nmbm 8603365cmm306 gogdmadol Bohamowaghl.

230gbmymop, Bodhmdn LBagemmal ,ag6s6Agme Bgbabgd” badadmazgmmmb Jobmbab
93M6m9303b o Jmbhnbabhca 93e:m3abe o 863mm-033H0473emo badoGimenab Baaagemg-
6ol 0b3gbpoyngdal Eopael 83dob0B83gdnlb 3obzomomgdady o dom Ledmdogemm ymaba-
30900 gabmgogdatab athgdhogzadol gbododabo. 6adhman aobobagmogh nb3gbhryngdab
ooy30b 394o608d9db nbrnanmasEIMaEy ©d dmemnabmdsdny, Gmamby Jhmoghmds-
eobbob badneemgdol. goblsggm®gdam gb 8obodoemy® LoBgbgdm Jododomb o jmMIm-
63070 LogdM3m0l Fogmemaal 139380Hgds. adsdgdam Ybws oenbadbmb, GmA Boa-
60 0639000Enadab oy3el 859o6083g0L obobnemagh, Hmamty Jobmbam gomazamalibnbg-
o9¢em, ob939, LabgLrgdm s3BmMbmBnyHmdab Godammgddn.

dmbmamoggnob 3b0d365emm3ab daamb ngoggdh gsaboabnabomdanl babagma, bowog
33m6M 300 EaBoEIME 3obnbammaggh Hmamby sEHbgdae 3Modhngeb, sbg3g d3gemo gobm-
60b 6mGa3L o boghmadmenbm aedmymacngdol. gowebpabyybommds Bmasmar domnsb
Ihmdemadapn®o byahms Lajobmzgmmdn, Gmamby ngmbagma, sbgaa, IGdJHN3Io
039embaBeabom. 3omabnbygbabmdal Esbobgemgdyme Bogbab bobogmom dghobs, byl
99369mdb Lodgubag®m J3ema39dab ImIgemotnBoynsb aamabrabggbatrmdal badsbmoendo,
6o bgggemdo sGLdYme IG@dEadgdab smdmabadab ghm-ghama bogindagmo gobmgdo.

603630 BoGdmpanboemn baznmbgdn ddhonMom abab aobbowymme Doing Business-ob
dgmmpmeamanal bagydagrmBy s godmgmaboemnd bbgspabbgs bogombgdo, ooy bajot-
m39emmb, 386m domotmn Bgxabgdeb ndbobyhgdb. gor®dg gb od3080b6mamo Gyathebanm
60l gom3zsemalbbobgdyemo.

domgmmb, 36o 3¢0badbmb, Hmd 8bnd369emmzabns goatdammal damage Ludgbohagm
Ladsrmenalb Bmd3gdab 0635bHNEagd0L EaEIEm@ANb mzgommbabhobom Bahamhigbabmeb o-
303306g00m. ,,896003gms dgbobgd” bodemgzgmmb 3obmbds, Hmamby boabzgbhogom ao-
6admb 89379bgmas 93nbroadgbhn®ds bogabmbamgdmm oghads, Jbrs 3obndhgngmb baggmes-
®o Hoo bododonzgemman.
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LJ3IBIRAIM LABIRMIACN

3J30mbaeme Mnazatgdy 3G3dab hapom@gdal Eogzagdo

G3Lmo30b bajomagm babsdabomem, Ladmgdosmagm bagddgms 3memaans,
2015 Geoab 3 bgdhgddeab gowabyzadoemgds, bagddg #2/501-15

0030 bd3960: sdynmbatrms Mnaasthgdy JMadal Aohomgdab ogzogngde
3063064907e0 6mGgd0: ,35606Bgms Agbobgd” Lagebmzgemmb 3obmbab dg-3, 53-)
©d 54- dgbemgda.

3603363cnm336n Gajomdhngn aakgdmgdgda:

Ambahhgemg BobBmamaghb dmdsbaby baadyom bobmaswmgdab hzgammadtnga adyngded
6.94707%-0b 3gboggmgl. dmbabhgmmd, Gmamby Labmaswomgdob ddgnsms 5%-ob
dgmmdgmds, Byhommdnmn dmmbmgbom ndabms babmaspmgdob otgdhmEL, Hmd 83
239650469l LIBmadEmgdnl Mngas®ads boghmm 3hgds BmgBans 39dmaan owab Bgbo-
300: babmadpmgdnl dmenm 6 Bemolb LogBnobmdab 3gdmBagdal Bgbabgd. P306aL36aemN
b3ghmm 3hgdab Rapabgdemsb 3obgmn oym 1 m3gBs dagn. LabmasEmadal EabHaddmGAS
Bgtinemdag 33sbbs, HMA 93 bagnmbBy dngdshme baBmasmmagdel Ladgmzscgnhgm bod-
smbozab. dmbahhgengd Byhommdam s naagy bogombam 8ndabms badgmgagnyabgm bod-
4mb. badgmzamyyfgm Ld3mA Byamrmdnm 3dsbabo, HmI bobmasmmgdol o6 aoafibod
bagdamabn 0Bty bbb sduombabms Moagadads 3bgdol dmBaggnbmzal. dmbob-
haemgd ©o bbgs sgrmby®gdds budgmasmy®am baddmb Bndotmgb 3Ggdob dmbBzazabomaal
a30emgdgemo gebablydo babbogdem BGMbagmymanl Agbobgd, madus dmasligbgd odue-
mbybhmo Gngaahgdy 3Mgde donby o6 dmabgno.

babadadmmmb 3omabyzahomgds:

dmbabhgemg ngm 3mdsbyby boBmasmmadal 6.94707% Baemal dgbaggmty. v8o3MM-
o, dmbabhgemgd Baharmdam 3odsbms 196 ©0GgdHmEL, boem 39dmga bodgmazoee-
g369m Ladgmb, ddynmbahms Gnazatdy 3Ggdob dmBzggzal Bgbabgd, HmAemal gabbabagn-
3900 bogombag LaBmasmgdel badgy@bym dmemm 6 Bemab bogdnsbmdnl 3gdmEagds I6wd
gmgmmaym, Hog bedmaspmgdob sgyambahab JmbhGmemab Jgemgdol GgognaBoynb gho-
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bobodofhainm 3omaby3aneenadatn

96 bodgomgdol BomBmomagbl o 3¢ gbnbiamdgagde budmasmagdal 3nBEgabs o bag-
300bmodnl baboomb.

babodoGmenmb dnohbas, HmA dmbadhgemab babadhgmmm dmmbmabas baoyydaemasbn ngm
o 3600 ogdogmanenogh, 3nbonmaeb dmdalgbgd oatmans dmbamhigemab, Hmamby bo-
Bmasmgdalb 5%-83 datn odyngdab dgbogambob gmbhermemabs s 3gdmBdgdalb goemgds,
6Hmdeob HgoemaBogaob bodgommgds dab agab ..dgbobagme dgbabgd” bododmzgemmb Jobm-
Bogob godmdwabaty. 93sbmab, sdunmbaMab o3 Jxmgdab MgomabBaygns o6 otnb Eodmio-
©gbgemo LodmaoEmgdol dbGnmsb Gandy 3oMgdmgdel 16OLJdMEs-0GWAHLIdMbLB], dom
dmeob, aobgmdn Indemogoganb 3odmgdazgybgdab, sdyembybmamgal ©aBmagyemn BgGnemg-
d0b 3oaBo3b0b o bmgemagbobmgal aomobabraemn gymaoa bablbhgdal s®bgdmdsdy. .,d9-
Batadgmo Bgbobgd” 3obmbal 53-g 3ybemal 83-32 3369630 dnmnmgdaeme Bobadntrmdgdab oG-
Lgdmds bogdotabns ogdynmbadal Jxemgdal Hgomadgdabmgnb.

2bgzg, Labadobmenmd ombndbs, HMB oy bubmasmadab Gabibbydoe dwpamdotgmbe
ndgboE 3on9Gmbadaemno, MM 3ol 36 goohbna odanmbahmo Fnaaatads Jhgdab dmbag-
30bmgal o330emgdgemo g3063blghn Lablégda, gb 3oGdmds dgademgds aowobabygbohm-
dab bagdal BabHamgdal aBygdel bagadazgemn asbogb, Gobo 3obabomadal 3oenrgdgmadsy
0430 baBmaomagdalb abhgdhmeb.

3mdgbhomdn:

Bgdmm ombndbgemn aswabyzahnemgds dogmnab Lanbhghgbms, Gawash, ghmn dbhaz
1930gbmodsdn dgmazn odanmbatnl yo3emgdgdl ngogh o o3 ygemgdal HgsgmnBadal Babodo-
6mdab 7b30aL bodl, bmenm, dgméy db6ng, z96babammggem Lagddgh aswobrabygbotmdab
bagAnl Bomdmgdnl Agbobgd Jobmbmab 330380638, Jgtdm, 03 3obmbab 3g-13 dybemals
m0bsbdom, aoEobpabyaboGmdnl gbobgd aobgbomadab 3ghobob Logydagemas dmzamal
3o003bEnbgnbommdy b dmbarmmebaeme gomabnbigbohmds.

dnbodedobogo, domaemng, g0 dnbadet 3obmbam asmgagnabbobgdyeme ob otab, doa-
603 babodobromm aomabyzghnemgdom g306abbIGN Jgbadimgdmmmdgdol sbrebgdmds o6
60l 3Ggd0b 3obmbom aEagbagma BobodnGmdgdal sMbgdmdal Bgdmbaggada Roghahgdeby
2960 m7dnb boggndagema. dgmeyg 3b6ng, gb 3393806708 Hmamby dduombadgdab Jxemg-
d9d0b, obg3g, 3GaEEBHMEIdNL JREIddNL ogImMmbL. Godhmdmngam, Labodobmemm
930¢0307emg0b baBmasEmadsl, HmB, oy gb 34060b3bgmn o6 gmmdL JdgocHgbmodsde
dgmgn sjgombadal 3obmbom gom3zaemabBnbadyemn 393emgdgdal Ggoemadgdal g30b0bLyG
gLodemgdenmdsl, anbymb asmabralygbo®mdal bagdolb Batdmgds, Moy vdogPMmIMS©
369000mG 30l ©oy30b badgommgdayss. babadodmemmb gb Fabobyke, GmBgemoy obmbdo
Jobode® o Bydas, gndemgds LrdBOHM Jhmoghmmdnb baggyd3gemBy 3G godmMabs ©s
0b39LmGab ymemgdgdab ogeb badyammgdsw dagzehiboma.
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nB3bengnns Eag0b 34o5nBagny aaMmEnauNo @ HmdngBxa db3gdogn bageMm3enmdn
439300l 3obbmGyagmgdol 3¢ I gdd

damoabab badogmagm Labadsdmenm, 2015 Genab 7 azemabol 3oa6y3gdh0mgds,
bagdg #2/787-15

30l bagabe: Jdgrgdnb gobbmynymmgdeb ozImEIdEgds (Jagdmm hodmmgemn-
0 abgm®asgnol 2008 Benab bobhgemab 3ghebodoyg dpamdahgmdnl aogbmds s Ba-
fogmmdnm aomoggds: baemdga®amadadabs o gahnzggdgdnl, bodebim o Lognodm 36ge-
60dgdBy mabbgdab dmdGomdab, bobmasmgdol IstrhbomGems ghgdal mJdgdab, Lobmas-
mydob dmagdabs s dnbo gobabngmgdal Bgbabgd, LaBmasmadab BemogGa dogmabbnb, bo-
Bmasmadob dmdMogo s JdMo3zn Jmbadab - mommggeme Jmbadal agnoemado dmboygda-
d0b domnogdnom; bodggébam bagddnobmdnb Jgdmbagdal 80BBom syropob dmBzgzs 2008
Bemomab bohigemnb Bg@ebob dghomeydes)

396320490 mo 6m@Agdn: ,A9606m3gms Agbobgd” Ladodmggemmb 3o6mbob 3g-3
53-9 dgbemgdo

3603369c7m3060 godomdMngn 3o6gdmgdade:

dmbothgemg Ba?Bmapaghl basggnm baBmaswmadal ogyngdalb 11.77182%-0b djmby
3J30mby®b s badhigemda sbabyme dmmbmabadal a3dagmanemgdnl dnBboo mezgh Ba-
605 bbmasemgdab Eahgddm®D, 03330 EPeHIJEmOL shy ghm aobabomgdoBy obgba
30 3o7uns. 90937, 360N, HmI babmaspmydal ndmegznl bgemggEamyds o3l -
9030 3064 ., Hbdndemngobmat”, ab JmbydeBy 3GEIMEIds Yoo (s bagomababgpm
306336md0, babomamb aogm®Gagdamn odab mGo ozsbob bymdgiyemads @ adMegn Jo-
Bgds — 3obbgabgdgemn gbo-ghm 3mddaboaby.

babaddharmab 3owabyzspamade:

3J3ombgmb o6 Bogmns s@absn6n nbgm®dages babsmamb badgyMbam bagdnsbmbdab Bg-
babgd, dgbododobo, dob o6 3oshbws mdngAPme Bgbademgdemmds gbogdds Gondy Lobal
©IO393908g o 90 y39m0390n 0d BMBBY, Bms 36 donbaganem JabHbombms 36Hgdge-
B9, o6 Boymos w3nEabrogdn, LoBaGdmb o oregdamma ogdab bontathm bymdgshyemadada,
3o0b3ebgdama o3 3déagn Jmbads, demmGagdzme agab ndmmagal byemdgaGgemgds. bo-
badamomMA 3mbadbs, H™I PIGM33308g Bomamgds doma aodmamgbnb aotgdy Bggdemg-
dgemn0, Goba Bgbademgdemmdog dmbadhaemy sdgombab ot dnbgdes. dgLsdsdobsm, dm-
badhgemal dmmbm3bs abadgmgdgemns s 3086 abobagl sduemba®ol 3obmbom aoéeb-
Hohgdgmn a8madeb a3 © 03n J6Es EIBsymenerEl.

3m336¢aba:

bobadabognemd L, dgBsk3gms Bgbobgd” Lagdomazgmmb 3obmbab 53-5 dgbemal 39-32 o
89-3% 3969thadobo o 93-3 3ybemal 89-10 336ghob LaaydagmBy ogidogmagamms dmbodhy-
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Babodufhagnm gomaByagonemadgn

b dmmbmzbo: bdggnogmy®n 8g3mBagdal Hapotmgds s bsBmaomgdal babgmoem og-
om0 30603g0900b 3gbobgd 0baamMmdagnnl nbmegds, Ladabim s bamatm 0636038
m6bgdnl dmdGomdab s3babzgemo nbaammAsganl Bobmmgds, budmaammadab JoGHbombms
36980b mJdgdob, boBmaopmgdab dmagdabs s dabn aoboBagmgdal 8gbabgd, baBmaommgdab
Bemopbo doemabbnl, LoBmasmadal 8mdGogn @ JdGagn Jmbgdab (mommgaemo Jmbgdal
©aBoTmIhn dmbogdgdob domomgdnm) Bgbabgd nbgmMdayanb dnBmegds; obgag, Ladaac-
6gm bogdnabmdal 3g8mBagdab dnBbom sahb dmBagzs 2008 Bennwab batfigemab dgdabab
Jghomodog.

dmbacmhgemal Bpamdsérgmdel 33dndgdrs nb Bodhng, Hma oL Jsdabomems bbrpmadgd-
89 o6 0B393wbgb. FgLodednbog, Lobmasmmzds 3abbagymdgdom vMsggmagnlbnbrabogthn
agm dmboGhgemob d0dado s 8nb abgo 369000 Jg3emgdab sm3gaEs, Hmameingas odyo-
mbgbms $6Hgdsdn dmbobogngmdol domgdab Juemgds. abjgzg, Lonbhghgbms, Hmd danbyms-
300 asEsbyzatoemadol 3odm@ebnl dmBgbhnbmanb obm3gzab Bgbabgd nbgamGdsganb
3606bgdmd0bs, babodabmenmad donby donmm aagabyzadnmgds sywahab dmbBzggal dgbs-
b1d, GoEash aodmadzmasbgdnmogm oMmagzel aGLIdMBL 96 vEMbgdmbal Lagombe.
313939, obabgemgdnmo Jaemndgdnl @szdsgmangngdal babadadomm 3Bmmadl ..odyomby-
0b 3obmbam 3a6mbhoGdamn I@emgdnl oggal”. sdsgrdmymae, dmbodhgmab dmm-
bm36900b 3603369emmasba 6oBogmab wosdagmaagngds 83-3 dgbennb 33-10 Ibjpob @od-
oo 356806HHgd0b Logadagmes s .beBmasmgdab gzgme Igdemagogasde” bbgs bagom-
bgdmob ghmar, 3ba3a. 03Iemobbagds badsbam @ bagmofm 3baamndgddy mobbgdab dmd®e-
®dob 23bobzgemn 0bgmmdogng, badmaspmgdal Jobpbambas 3Hdal mJdgdn, 0bgmMmds-
3os buBmasmgdol dmagdobs s 3obn gobabagngdab Bgbobgd o Labmasrmgdal dmdtsga
05 3dM330 Jmbadol s3babzgema abgmGAsyns — memmgzmo Jmbgdal adoeGe dmboya-
3900b Ramgemom. smbndbaemn 3o63abrggds byenb gBymdb bxdsbhm FBOMgEmmdab bagyad-
39embg 0635LHMG0L 173980l EoEImmEsl.

Bo6MIAML LadmIendhGH™m d bb3zd Pm™INdgbhgdeb 3ooEads

mdamabab badomadm babadsGmem, 2013 Gmab 13 6myddcab
390643900 gds, bagddg #2/12625-2013

©330b Bdgoba: LoBsmAML LadymemAGm s bbgs Emgdgbhadob aomoads (bobmage-
omgdob boedynydbgdemm mandgbdogns, LoBsGAmML LaBILgdm Jodagasmab o dobo
33s0emgd00b adomobdytgdasme myndgbeoans, Jmbgdeb babbs, LoBsGBmb doemabbgdoa,
baBomAmb Amagde-Bataemal gaemamoyegdo obahmgdom, babatdmb gzgemd bobab gows-
babagdnb gimmadopngdn, BoBGIML Lodabim d63060B708g sGbgdzeme Bymma boblb-
3900b dmdmomdnb 5dbabggmmn m3ndabhoges, bagmadmb maghogngdaeb sdbabgzammo Emyy-
39bthono, baboMmAmb Jpgmabome gmbgdal aabbznbgdab, nia®ab aopgdob ob JBmdG03zeE
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n63000n0nb a3 33506ad380b Jamenn @3 ambrngdgin Jbizjagdn buguMmzgenmBa

pIh306m3ab m3ndabooEns, babmpohm oghgda, bLabahamb ymaggemBennytn 8gdmBagdab —
6930d0al 0300, ooBMEmImo V336900, bogomabobopm o badsdmomEadyogn mb-
306mgdnl 93mB3g00b odBado, bagsmobabsmm dmmbmabgdn, Boma 3obohnahgdnl s wagab
2dbabzgeme m3adabhons, LuBsGAML gzgems dgdemogogns Y EMJIBabdade, Hmdemgdng
baBaeamb bogddnobmdob 34038nc9ds)

39633663030 boGagdn: 83656H3gmo dgbobgd” Jobmbab 3g-3.10 o 46.4-3 d3beny-
o0,

3603369mm3060 GoJomdGnza 33k rdmgdgde:

dmbomhgemg Bamamereagbl 3pdomamama dobabbodzgdemmdnb boBmaommgdnl 50%-ab
ddmbg Joth@boml s Bnpbawogam aboghme Bmmbmababa, o6 gdemggs badgaemgds 3ogy-
5mb 0bgm@dognol baBmaamadal bagdnabmaanl dgbobgd. 3db Ggaabamamgdgemes 2006
Bgemb o dgagh mbn 50%-0060 dabpbombn.

babodomoemb aomabyzadammgda:

babsdaHmemad osgdogmagams dmbadhgmol 3mmbmaba. babodsmomm gomobyagse-
gdado bagd®Omab ,dg6a6dgms Bgbobgd” 3obmbob 3g-3 dabemal 89-10 3g6deBy o 93939
49bmbab 46-g 8gbemab 3g-5 3369¢Bg. 91933, EOTsBIdem onmemadl boBsGAmb Babrogdoba.
bawog babasbdgmas, HmA dabrpbomGl 3dab noemagds dnnmmb bGamo abaym®dagns bobm-
3oemgdab bogdasbmdal Bgbabged.

Jmdgbpomo:

Bobadoragmem bagdnl aabboemgabol doymoemgdl bobstdmb Bbmadab HababykBay, doa-
653 obgma Fbebymnb sambydmdnb Bgdmbagzadag dmbobhgemalb Bmmbmabs 16@s ogds-
4Og0mgdgemngm, Haash aebs adnbs, HmB J96mbob Bmaswn Gobnsmn amzagmalbBobgdl
3mbp®mmaby o 838mBagdnl J53emgdel Bmasm Fobsbamb, ab-b dmababbnagdgemo mo3ze
93mb30H90L, HmA JsbHbombb Jgmmgds adab 3oEbmb baBmasmmadol HobsBgMadlL
B0abgdb. ombndbyem bagdgdo babmasemadol AsBaBIMadl s Bnabadnl Jmbhaduhdn dmb-
bgbagdgmne: bobmasomgdab LomIdnYdbgdemm EmJIdgbhogns, babe®aml Labgbpgdm 3o-
Jnghoemab o abo 33mnemgdgdab odaabhndgdame mardgbhogas, Jmbadab bybbs, bo-
Botdmb domobbgdn, ByBsGAML dmagda-Bobammal gimodoyngdo obshmgdom, bobsb-
3mb g3gemo bobab goobobomgdal Eydemodogngda, Lababamb badabim sbazahadgddg amby-
330 ggemon bobbbhgdob dmdMomdnb o8bobzgema Emandgbhogns, bagmadmb mghogo-
960b 28babzgemn m39856hoyna, babudamb gamaboemn Jmbadab 3olbznbadal, o3ocob aoE9-
80b 06 330G 0300 3G M3eb MmIdgbhogns, babmpodrm sghgda, boBaGAmb ygmgge-
Bemojto 35dmBagdnb — GggaBoob odhade, saEepmEIme ©Ib336gdn, Logomabobopm @
Ladommoemadie3n MmGaebmgdab 3gdmbagdal ogddgdn, bLogamababoom dmmbmabgdn, dome
390ohnghgd0b o ogel o3bobzgemn EmIYdabhogns, LOBIGAML gzgmmo JPdemngoEnd @
©m333360300, HmImmgdoy baBa®AMb boddrabmdab 3403d0G@gdo.
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LoboBoraenm axeby3a0nmgogen
JampbamGmo 3Mgdab 3owiby3zghnemgdol domagma gbmdy

Jymoabob bajomagm babodsdamm,
2014 Gmab 17 mgdgd3zmab gomabyzghoemagds, bdJdg #2/1812-13

330l b3aabn: JoGbombos 3MHgdab gomabygzahomadob domnmop 3bmdo (bogombab
3dmpgds oab Babfnanmeb s Lodmaamgdal aMgdhmbab Bobosmdreaa IHmygbgddn
baBmaomadab Baham3omagbemab ©sabndzho)

3963060090 3mma 6mGBgda: ,895:6H3gms Bgbobgd” bagodmggmmb Jobmbab dg-9! dgb-
0

3603369mm3z3060 godhmdMaze aomgdmgdgda:

ac0dobmo dgboymnema dabgbabdagdmmdal baBmasemgdab JodpbomPmo JMgds, bo-
oy ool Byb®agal shm-gho bagnmbsm demnmydgmo agm Jobpbammaol Bsdmdowagh-
o obnd360 03 3GmEabaddn, H@Bmgdoy 36w Baddsbmymaym ohgdhmmab Gabosm-
3093, HoEask amadhmeab Snboomamga agnb abobygdom bagabim agm JobhbomGme
bdgdnb 50%-83 8gho obbmds, Jabpbomems 61%-0b dmmbmzbom swbadbyema bagomba
23m@gd7m 060 mab Babéognmab s smad aobbagmaems. dmBrgzbm Jobpbambms 3hg-
3083 oEanbogm adbs, hmd edgdombab bagdosbmds $9Gm3abim daxsbe.

dmbathgemg dbobg nmbmags 30adal mgdnb domagnmdab, HogEasb (1) 130bmbme agbs
bagombe eab Bgbhoaamsb sdmEgdamo, sba, (2) dobhbomab BatdmBaeagbmap wa-
608360b 0@ 3myabgddn, HmAemgdoy ok gddheeab Babsomdmaz J6es Bomdsmogmoym.

babadoGmemb gowabyzgnoggds:

bobadobmenmad sgdagmanems dmbadhigemal 3mmbmabs dbmenmp Inczgen boBagndn
9591003 396300909089 aydEbmdem: babedahmemm dagmnmgdl ,8g6skagms dgbobgd” go-
Bmbob 89-9* dybemab 89-6 3n6dhab 8) 33396708 s spbdba3L, HMA Goash 33 J3336d-
00 3om3oemnbbabgdnemo bajomba, Gobo 3owobyagHnt JBmadsdmbagmgdoy odab dobd-
Bombos 3egdob, o6 andas aoblobarmagmam 967 s8mmodasm agbs mab Babhogemab.
babadasGagmmb dnsfibao, Hmd bobgBgs sOLgdNmn aGED33s. dmbotfigemg Bbatab gmey
dmmbmgbs, obgdhmeal Bobdomdaa 3Gmuglgddn babmasemgdab Botdmdamagbmowp
0603360l Agbabgd, babadabmmmma 36 osgdogmanens, M3k JohpbomGmd JOgdsb oh
79b3gem00 L, 896068ms Ggbabgd” 3obmbab 9g-9* Bgbemal 33-6 33bgab d) Jagdabdoem aom-
30em0bB0b9d7em0 odadgdamn Joemgdadmbagngdol 3edmygbgdabs, Bgbsdodobo, gb bogom-
bo babadsbmemm gabbagngab bagobo 396 aobrpgdmms.

3™m3gbhobo:

0635bhmEms 3memgdgdal aEImdnl mzeembabhabon banbhghgbms, Gm3 babodak-
omemd Jshpbombms 3Ggdob 30engddmboemgdel dngym3bydaero Logambeb sdmmgds
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63000nynob ©o3eb 3306nB3snb Jamenayes @0 Hmbadan biadogde baduMaggemmdn

b 6bGHognmab sGbgdem odimzgzem doohbng. dgbodadobae, Gmmgboy JabBbombn
(9gu30mbgn) 30bmbom aagboen Ladshmemgdtng BobadoGmdol ogdoymaznengdl, Joby-
BomM o 3Mgdo 3oegdgemns dab dngh oyabadaemo Lagembn gobobagnmb.

3Junomd ba3d¢mEIdMmm Jayn3o

adogobob bajogmogm babsdsdoeam,
2013 6ob 15 6mygddéab aoabyzghoemgds, bojag #2/1889-13

©330b Lda3bn: JaMvzrgbmdadn dgman sdzombadab dngd Hdncgbmdsde dyman oJ-
3rmbatadnbasb ogdygngdnb godmbynzal dmmbmzbe.

39633630300 6mMgdn: ,39606Bgms gbobad” badobHmzgemmb Jobmbal 534-3 dgb-
e, bagobmzgemmb badmgaemagm badbhmygbe meadlol 30914-9 agbema

360336mmm3060 BodomdM0ze 3oGgdmgdgda:

bosgunm boBmaapmgdadn sgdgagdel dmemnabn Mompabmdnl 99.412%-ab dgenmdgenn
oge 3gdynmban, HmAgemng abaGRgbn sdzmbydgdabast agungdab dngagogel embmgb.
©abamhghn aggnmbytgda o6 gmabbagdnsb agyngdal aobbzabgdab. sdyamBabms HagbhGnb
dnbyw3no, 3330930 by admabeBmgdgmmas 132 odyomba&By o basdyem baBmaspmgdab
393mB3987em0 9336 1645270 ogns. gdbdghab dngh sdunnb asdmbynoanb bodsemenb
goba 3obobobrahs 1.7562 a®n. basdyom baBmaspmgdol Jmbgdal, dom dmab, sdun-
00l badobhm momgdaeradal amaghs dmbrs 3 dgmmmnm: absbotygdal (Aabopama-
dnb), 3g8mbagemdnb s bodebhm (aagnEandal BgweMadnl) Bgmmepanm. adpadms bagogy-
©7035mm dngopgnb 3GmygEIGIe Abobggde, 3aGdm, dgdmzom mGasbmdn (bagsboss-
mb bo306mbamgdemm Boyby) a0dmd3gybads o babsdsbmemmbmael ghmmansbo gowab
©03300 80356m39, EOFIENY.

babodoHommb gomabyzghomads:

Babadoromgnmad osgdsymgngms 95%-8g dghe sdungdol dgmby sdgombgcnb Bmmbmgbs
0J3ngdab 333mbynmazsbmab 303806Hgdnm. bobademmnemma nbymmddmasbgms ,.dgbsmAgm
dgbobgd” bagormggenmb 39bmbob 534-3 @ bogommzgmmb badmdommadm badhmyabm Jo-
©aduob 309%-5 3gbemgdnm. gbma dgpanb 3o8mbyomazal LodoGrmemasd gabo 1.7562
Mo gobobodmahe.

3m336¢4o6n0:

oduroms bagzompgbymm dogognb 39dmbzazgde o6y oy oby b3ncns Jobrogem bobo-
obogmm 3hogdhngsdn. 3od8mbynmanb gaba 396Lobmamamns badabmemasba qgaobn, oy,
hmambg 6bn, 360 JMorgb o6 Jbma dmgdaadmrgl badeBhHm mamgdgengdal. badothm-
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Bobudafiamm axuByaaonadade

0obo gabin 3gndemgds dmazgammnbmb nb3gbhmEgdal oy3ab Badgeemgdo, mIdud 34gmg-
Lo ngbgdmo, ™7 3oaby3BNEdedn dnmamadyemn 0dbadmed oJyngdnb bodeBOHm makgdy-
adogy. gb LadsGmemnabo mncdgmadel s LdBGHM MdYeadnb Fgmatmadal Joba
3gbodemgdenmdob dma3zugdms.

3Jgnoms bdzomEgdgmm dnyo3d

@dagobab bajogmogm babadamaem, 2012 Geualb 10 bgdhgddgha,
3o069330hnemgde, Loddg #2/7147-12

330l bdaab6n: LododHmemnabo gobb asbbodmahe

3563309030 6mGAgda: 396068300 Agbabgd” bogobmzgemmb Jobmbab 534-5 dgb-
0, bagommggmmb badmgaemagm badhmigbem Jmegduab 30912-g,bagdsermagemb badmgs-
mogm badhmigbm Jmwagduob 30914-9 dgbemo

3603369mm3360 gajomdMngn 3omgdmgdgda:

boagdnm LoBmasmadadn sdyngdel dmernabe MomEabmdanb 96.1588%-0b dgemmdgenn
nym 39Bmymaemo 3obababdagdemnl boBmaswmgds, GmAgmmny EIbsdAgba sduombay-
dnbasb adyngdab dngnwasl nmbmal. aabbagdab dg¢hebab dmAgbhobogal basdyom Lobm-
aopmadol ogngdal dgbynmanb AyG3gemn agdyrmba®ab gobws 116 sjuombato 3gsges,
6HMAgmms Hameabmds bobadshmemm 80dwbadgmdabsb gdyntes s 102 djynmbyhed-
tog fadmgzoros.

odagnabob Bodogmodm Labedabmenmb 2011 Bemab 15 nzemobab aawobyzadnergdom, 1
adgonb gadmbisbyng LOBsGMMNSE Gobam 3ebnboBmzds 8.79 mofa (emg3eb badbatsyemal
bobggmmdnl babodsGmemm gjbdg®hebal daghmb obszbem), Moy @sbMAZLas odynmby-
9035 Laodgemogom Bgbom aasbahnggb. Basdgmognm babadsemermd famzams, HmB so-
60367¢m0 obIgbs 9GILGIMmO, Eobadgmgdiera agm @ oM BabdmoEagbos badsdmas-
mmb badmgogmogm baddhmugbm gmegdbal 30912-3 Fgbemam asmzaemabBabadyem odugosms
3%0mbyneaal bodsGmmnob 96336ndL. bugdg bggmobems 3obbobnemgamoe EodGZbES
mdogmabob badogmagm Labadsbmemmb, Gmdgmdoy dmabzos @odmygaegdgmn gdudacrhn
badothogmnabo g3abab 3obbobmg®nbmgab.

3°63gmMgd0m hogamydymads 9JudghHnnBed ghma adynob badsGmemnob gobow 14.7216
mobn 3obboBmato, Mobsy Eaba®mhgbo dduombadgdo obgz o6 agMebbA6 o nmbmggb
a30bob a08hEsl. Jahdmpm, Bmnmbmggb, Hm@ Bgxabgds dmbogh badmdsgemmp dabomgdo
ba39607m gdmbagaemab gamzamabbebgdom. 95%-8g 3gpn odiyngdal dgzemmdgemads dgun-
mbghdo pony3e 3odmg3gybgdab oo Labadsbrmembmzeb dndobrmzol 3Gmaocyene dbo-
Mygdo.
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0b39ben0b @ay3ab 33306n83780b J3mEnyand @ IMmdEBha dbdgdagde bodmmzymman

bobadsdammb 3awabyzadnemade:

bobadabhomad ovgdoygmaagms 95%-8g dgdn ogizngdnb ddmby dgiombgmal dmmbmgbo
3930900l 3odmbgnoaabmsb oge3dntgdacm. babodobomenmd nbgemddmaebgems ..dg6atmdgme
Bqbobgd” Lagdodmzgemb Jobmbal 534-3, bagobmzgemmb bodmgognodm bodbmygbm mwad-
bl 30912-3 o 309%-g 3gbemgdnm. babadabmenmad ombadbs, HmA oG odod Jomamo go-
bab dmmbmgbs o6 b godadmemgdaemo s Y6 9:137d6gdMEAL bddmgoemadm badbmyg-
be Jmogdbom aomzeemnbbnbadgem Lagyndamadl. Jahdmp, abiabal Bgdmanbdo adudabrd-
33 3gnbBaggme basgignm babmaamgdab dagmabldy Gagbaeme 3dGezn o dmdMogn Jmbgds,
353650 ©adnpmnm-3GamedmeIm ©I3amabgdgdh, 3636300 doemabll o domo dbo-
mobab boggpdzgemBy odmanbs gbmn gormo adnol badsGmemnsbn gsbo.

3m3g6¢oka:

0060367 bobodsmmenm bagdgdn banba®abm aym ob Bogddn, GmA AgnEgoems odunsms
bogoemmpdnenm dagnrgob mezwadntzgemn badabmmnibn patgdgmgdal gebo o mamd-
dob mé36 gonBots, m3dys J39mobo 0dbgdmes, 7 aswabyzanoeadadn dngonmgdwbab
sdsngdnb badebho mamadgmgdabsg, gb badsbmmnsbo maMadamgdal ©s Ladebhm mathg-
83emgnb A98a® 0L Agbadamgdemmdel dmagyadme.

obgaa,‘ badommenabo @abnb aabbaBmadnl dgmmpn dogmosb bonbhadabms — ghmo
dbMng, 38gncabmdsdn dgman dsduombatn o6 35@3 Mhgl aBaGagmgdyemn, bmenm dg-
oy 3bbog, of 6@y dmbogh Goligdeb asBGs J8G3mglmdadn dymago sgyombytab bo-
Boabmo.

boBmasEmgdab dagh sdnamo godmbynwmzs

38363560 Labadahameb bydmdomagm, b3316sMIJm S 3oameMadab boddgmo
domags, 2003 Beoab 14 3daboa, 3owabyzahnemgds, boddg #33-386-03

©230b L33d60: bubmasmydal 30ge ddunsms aedmbynoas
39633603030 606dgda: ,6063gms Bgbabgd” bado®magmmmb 3obmboly 531-9 yb-
0

360336933960 gadhmdMagze a3ohgdmgdgda:

2001 Bemab 16 6m33d96b hagohos bosginm babmasemgdal sdyombamme bagbHmm 36a-
09, BmImob Emob Bgbengab ghm-ghma bagomba aygm LL-L sdyombybrams 1999 Benab 14
A3Gingmab 3Ggdnb gorabyzgdnemgdnb 3ondagds, Hmdmamog bobgbogdm adadomn gonbatm-
o (s 6oBogmo ogynmbahgdal Bnemn 838306 0s. Ml Babbngnl bagembo nym, sbgag, bobBat-
dmb 65begd006 0d dgbemgdab sdmemagds, Bmdmadng gbabosmdgagds ..dgBom8gme Bgbabgd”
306mbb. basggnm baBmasmmgdab sgdunmbadrms 363808 smbndbgema Lagnmbgdo o6 (oogde-
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bobuBafammm aamaby3agrmaogto

gogogo. Imbathigemggdds dbodn o6 agdacnlb 3Madeb aoabyzahnemgdel, 2001 Beanb 5
©3373096b as6gbawadem dndathmgb badgmasryyhgm Loddmb s dmambmagh bmanbaraco
©a®3d3m900m 0gi3ngd0b aodmbyorgs. LdAgM3aERYIGaM baddmd Bmmbmzgbab ogdoymazn-
30089 3060 JobMe. basdzam boBmgsmadnl sdgnmbaGrgdads babhaema soddgl basdsnm
baBmaomgdol Bobaomdmaa o dmambmagl ogi3ngdel Bga3obade o aedmbyncozs.

boboadshaenmb 3owabyzghomgda:

389609L3s bLabadobmemmd o6 osgdogmaagmy bodoboeom bofogza®o o PEIIEIOm
©OH™3d Mmdagmabnl bamendm babadobrmenmb aoabyzannemade. JaGdmm, babadodmemm
30000643300 9d080 3¢badbamns, Hm8 dmbadhgemg 8botgd 1999 Bemab 14 336 ngmb hodo-
Mgdgma 3hgdob aomobyzgnnemgds - bobgbgdm godnhoemab aeBhoobs o Babpagdode
83506933800 3ghobobmeb ogogdatgdaom, o6 gosbafinghs 3dal hohamgdomod 2 mgal
30080, Moy dg9bgds 2001 Bemab 16 bmgddghb hopodadym Lbmasb, mab Gabhoanb
bagombgda nygm 2000 Bemab Ladga®bgm 333900 o basgiem LaBmasEmadab gomonate-
@900l 39603390039, bmenm bababregdm gododoma s Babrgdedn aaemaemgdgdal dghobs
omab 6gbengdo o agm 3ghebogmo (omob Bybénade dghoboenn agm 1999 Benab 14 23bo-
emab 3égdab aoobyzghnemadob 3onddadab bogomba) s, gbodedaba, by aobbaenyeme.
obg3g, LabIFs ™A asanbs, GmE 2001 Bemab 16 6mgddg®b hodotgdgm 36Ggdels 06
ngm gabbogmaemn abgma bogomba, Gog ogungdeb godmbyarpgeb Bobadodmds aabmgdmes.
0dobozgol, Gma Lobmasmadol aggngdo asdmabyores, 0daomby®gdlh 36w dagdobmam bo-
dgmzomynmgm baddmbogol 1999 Bemalb 14 s3Mnenb Hopatgdgmo 3hgdawob 45 @mab
350000, Goy Jom o6 3dondamadnsm. babodsboemmd smbadbs, Hmd badmaswpmadelb agh
24300my gadmbynaznl gaengds 3GbgdmdL dhmenme 30306, Hmpgboy babmgsmmads Bgb-
©30030 0bgo y3emoemgdol dg0hoebl, HmAgmoy sGbadama mobagh odyombatab Jzemg-
8900, babgbBgs Abbgnemn aohnagds a6 babmasmadab GgmGasboBagn.

3m3gbpoto:

bagdgdn Lobodobromm 3obobagmagh bbmaswmgdab Bagh sjnsms asdmbyamaab doha-
60076 Bobadn®mdgdl. 3obmbal Mgl dmidgwn Ggpagdynnm (2008 Benab 14 dak@b 3g-
®oboema gagmogmgdal 39d0a), LeBmaspmadal 3ngh adunome godmbynwago dEbgdIMAL do-
306, GmEgbag debomado aowobyzannemgds 3403806H©d HgmMasbaBagnab o6 s®Lgdemace
mobagh odgnmbg®ab 7o3emgdgdl. magmodndzama Ggmadyns (Hm3gmmog 1999 Bemalb 9
0360bb nd6o Igdmemadacnn) dgbademgdemmdsl admgmps, HMd dggnoms dodmbyaregs 396-
bmbngmadyemngm 0d dg8mbzggzadng. Gmraboy basdyem babmasmgds gdo Jmbgdals
89dgbal s aobbgabgdab aab0zgdsl, bmemm sfzemba®ab Jg3emgdel dgemabze JdgeEmE
3393806 90m0 Bgbrgdedn gaemagngdal dghobob.

©mab dmgdgon Ggoadyns BsbagnmdMog v33nbadl agyngdolb zsdmbgegnl sbgomb,
07d3o, 38e3Mmymo, dgbodmagdgmmns, Gm8 aJgembycdal 03emadgdel gdenabzgemn
301006939¢h0emgdnb 3mJdgmgds 3o3930Eammm, OHmamby 53bogdadn 3agmaemgdnb Jghobs-
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nB3360mn0b @og3ab 33dbnBagteb s3menapne @0 dhmbengdgfn sbdadaodn bagafmgamman

89, 9bg39, Jmbadnb BobynmdsBy o bbzo nbam LajnmbgdBy, Hoday dandemyds godmabohml
0g30mbatgdnl yoemadgdal dgdemabgaeme aoaby3anoemgdgdal domgds. LoBmasmadal
9096 sdgnomo 3odmbgngs, obgag, dgbademgdaemns, HmA 3edmynbadnem 0dbal, abaydymo
60dob basgune baBmagaemgdadn bababrgdm adnhamob aebBhmob dgdmbagzedn, sggomby-
6ab gmhdmGogoowab gobamob bagggdzgena, a8 3g8mbagzsdn, oy gb 34060b3bgsmo baByL-
10300 gododogmnb aoBhmnb Boboamdrgans ©a/sh o6 373b bo3dababe gabsbbgdnasBemo-
&0 gddogdemab dgbodednbn Bgbapobal aeblsbm®pngemgdemor.

bodgmzamynhgm boddmb 3aEsbyzannmadab domnmap gbmds,
bodgdomBy 96 gl badgdomdy dmagho,
d03madgme bamgzabal, ndymadema 3obogrpydab,
3%3m3yabgdacemo 33903mgdnl 360B@IGgdd

0dogabob baadgmogem babadsdmmm, 2015 ol 25 do6Han,
39mo6yzadoengds, Loddg #20/6571-14

©330b baaabe: badgmaagngabgm badgmb 2014 Benb 10 datapnl aomobyzadosmgdab
dsmnmom gbmds, badgdomBy 86 Hmemgsl bad3BamBy smEaghs, dngmadama bgengabab,
ndyemgdnmn aobaprgenl, 30dm393698a6ma d300aemgd0b boBmazéigds

89633660yemo bmMBgdn: 356063300 Fgbobgd” Bagebmagemmb Jobmbab 3g-9 ©
55-g dybemgdo

3603369emm3a60 godhmdoge 3oHgdmgdgda:

2014 Bgmab 10 36l basggom badmaapmgdal badgmgomyy®rgm badgmad ogabéady-
w0 3ognEgdmadob gbgde Eahm3g30bs ©s Mmebadgdmbnl sGHsggmoembabrnbogbom ao-
dmygbgdal addm (9Gm-g6m gmboGedghby 33b-bmab s6bgdnemn JGMagEH Mm@l bogyndagen-
89), 30603admdoEsb gosmazalysms akgddm®n. badgmzomynGgm baddmb bbomdab
9bB63dmEs, Eahadembng. EeMIidmGbogal o6 aanaBosboom dghymdnbgds ,3Gm3ab
3mEgdbob” 38-9 8gbemab mobobdam.

basgpom beBmasemgdol Bgbmgdnl mababdo, Laghmm 3hgdgdh Bmeeb 3ghommdn,
bebmaaromgdab dobrangab yBommgbo mMasbms badgmasgmynhgm boddm. sbggg, sdsag Bab-
©gd00 badgmasmyatam baddmb 3m33ghabynal 39bg3nm3bads Bgdobdngt ™ ©atgd-
do60b ©sbndzbs o aodmbagge, Bobmab bymdghammgdnl omads o 3oaddads. patgd-
O™Omb byemdghamyds agdema ngm Bgdnto gmbHdom.

bobadaogmmb gomabyzghoegdo:

bobedsbrognmd 36 Easgdogmzams oMajombal dmmbmabs mebodradmdedy sme-
3960bmab, odyemgdnm 3ebogryhmab o dngmadaem bymyabasb, sbg3a. 30900l mgdab ds-
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Lobodlafaanm gomuly3acematabn

onenmdsbmeb (ogo3dn®gdem. madye ovgdoygmanems dnbn dmmbm3zbe godmayabgdgem
8390750900036 og0380G300m, bgag. bLabadmb asgnbhe mBmznsbn 3ma3gbbogns go-
®930b793em 8360 adgddmGob bobobagdmme.

Labadotmemmad goabyzgnnmgdodn doymems, G®E oMJemELY s babsMHAmL dm-
Hob 6ohdImdmdogmo gehmnghomds Bahdmomagbh gombobow gmG3mGagagm ghmnghom-
43l o M o8 Phmnghmmdaby Bhman JmpgdLom gamzammnbbabadama bmkdgdob aogh-
890 EoB3g8em0e.

©063dHmOL s BBaMHAML MGl BamdmBmdnema badsbmengdhogn Jhonghmmbds 63
3600geHnmdol 306336HLAb s Ababgms Jeemgds-Gmzamgmdgdel gomzomabbnbgdnm, go-
19630308, Hmamby JmhidmMogngea, b3y IbmBomn JOmnghmmdobmanb sdobsbo-
dmgd9¢ma gemgdgbhgdom s 83 badahmemgdMagn Jhmnghnmdab Mmogobydaegdob bbmbgwe
20 LadoGmemadtngn mEB6m3b6300 3obboBrzdazL. 0d bajnmbgdmeb wajozdntgdom, Hm3-
emgdog 30630Md ImBabhnagdymma dgbakagmes Agbabgd 3obmbab dgbadadnbn bmedgdem,
a0l dnda6rm, gbona, 39m6 303MEmEade IBMANL gmpadunt AmBgbthnggds, madus dmg-
o Goao bojombgdn, Moy o6 3Gl ImBgbénggdyemn ,,836o6H3gms Jghobgd” gabmbaam, ba-
Bmaomgdnl Babpgdem, 86 Moz EoMIJHmEME aemm®agdymn bymBgiGamadem,
390demgds 3Gmdab 396mbAEdmdng dmBabtnagdab bogabo aobogl (doa. bmgosemaGa
3560600300, 3638ma3hgdome 339emads s 9. 3). 08 3bGng, 603obremdmagns dgBsGagme
8gbobgd Jobmbob 87—-9 dnbemal 83-72 I36gHab sbabgbny, HmBgmay aabladrmahogl asma-
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dmogagl Hmamby JmeImGogagmo, 84939 Ibmdemn JE@maghamdobozab Eadedbibasoy-
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bobadsbmmma dxbadbs, Hmd 3603369emmaabn nym 3033930, 06ab ;3 96 SyaeDy-
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39606830 3gbabgd” bodoEmaggemmb Jobmbob 3g-9 dgbemob 39-7 33bJdab mabobda,
bgsmadm30656mmdady/Bomamdsmagbmmmdedy Jomgdedmbagy dobhmab (306gdmob), obs3a
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896063900 Bgbobgd Jobmbab 33-9 dgbemab 8g-7* o dg-72 3369BHgd0b cabsbds, J96m6-
3re0d9wmds Haanbmamdamn do6ob yBTmgdsdmbomadab 3g6yaghe ©o1403806 83 Jobab
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09830 E0MgdHmEmb Eomgdam byBnadargdsdy bmynognae Babagmao, 3hEamwgds
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dombmgbab osdogmagamads dmbadbyem bagdgde, HmBgmay BabsbbadowE ohgomeab
babaMagdemme ndbs 3ma3gbbamgdymo.

356460mO0d 3Hgdeb mJdob 6360grmdM3 domnmap 3bmds

dymoabiab Logomogm babsdadmerm, 2015 Emob 29 n3baboa,
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3960000 9d3me 6m®Agda: ,3960GAgms Jgbobgd” Logodmggmmmb 3obmbob 3g-9 @
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»8963633m0 gbobgxd“ Lagobimzgmmb 336mba: dgbeme 33-9, dgbema 33-91
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B60bgob, Hmd mahgdhméab 3Hmdnl sboBmogmgdab Babb, mEgbmdal s Jommdgdb 3o66s8-
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babaBoHEmd dB086s, HMA LabdmasEmydal EaGIHmGEs 3Ogdal Hopatrgdal 3o-
©a693at0enads Bnopm 2015 Bennb 26 mgdahzomb ©s ndsgg Emgb submdo dsbrbamegdL.
dgbodadabo, 3gdal meGome 36ws ymmamaym 7 Batio, Bogamor 6 dotnbo. Jo6o-
bomOm boBagnds yatn 3obogbas 3H3dsdn dmbsBagmgmdaby 8abn 8mBaggal gorol ohm-
33300 39dm @s o6 dnom JmbaBagmgmds dgdamdadn. smbodbame gadhmdtngn gedgdmbds
Bohrdmamaghl 3Hadab mgdab domagnmdal ghm-g6hm baggadggemb.

babadabragmmd dogmnms ,8g806Hdgmes 3gbabgd” bagehomggmmb 3obmbab 33-9* 3gbsmab
do6rzam Inbdnda, 396dm, my 03 3bmbom 86 baBamdmb Bgbrgdnm bbzs God o6 oMab
396bsBE3tYmN, dsBpbomG o baghom 3hgdal dmbBznzal, Rohacadal Babn oo Babo Jmd-
d9096u0s 3sbabaBmatgds 08 Agbemem o ag6ogma Babgdab dnbaezom. aobbobogmzgem
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7660060 0gm, o3 3ob bobabrogdm Jodohomab demmdgmmes boabgze®bg Bagn gbbMgdm.
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@0ebnbnbng®gdal Ihnbynde 3hygemogds 83b-b odaddmbgdday, 0bg3g, abgem bymmaddm-
3969¢m JoMndBy, GmImgdng sdagEmmmop JahhbomGgdn 36nsb. ahgihmGaE Jodn
06086900 boBmaomgdnlb Logdnabmadnb LEmGom aodmmenab s nbgme gowabyzahnsmadab
domgdob 30860m, Gog byemb g369mdlb LodgBamdgm Lagdnabmanl Batdaggdem gobzomaty-
dab. 032bmob, abaddmGab s658mogcgds Jbs nymb dnbo Lagdnobmdnb s@as3sBIM0
o6 360 nB333090L oG Hbombms Bgdmbagemgdol 39306300l boérydg bgemddmgabaema Ja-
60l 3odpaegdsb. 3sblosynmgdom ma333509em0s bagmaabnb mmabmaab 3sbbadomabob
odadomEob dogh dobn, Gmamby Jahpbomab, Joemgdab 3odmygbadem bHmadE Eo-
bodamadgmn 3omabyzannemadnl domgds, BnmyBahgb 3806, Hmys o3 osbyzaheemadal
baBnBadmAPazME Jatdbombmmy 6300l 3edmbathaab Gondg Bgmaan o6 dmdygzgds. babadet-
oemd gahopmads a3obbognmégdem aosdabzoma @ahgjomeab bgenggobob 15 000 eme-
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60330 35960 adbd mogs ngdhmenl dngh. daobn BaHAmBarpagbemal ao0bdshinadaam,
om6036aemo yacmaemgds Lbgaalbzs godhmbgdds aobodnhimdy. Jahdmm, adajhm®al
bamazabol mEgbmdal a06badmacal dgGomeadn pmmahab Jgmbo ngm 1.6514 ot 36
960Bmoghgds dg0396ms 4 845 338 mematl, Jhgdob hogocgdob @hmobogab go 1 oad
MG FOYOMEES 2.1415 nadb. gb 6odbagma, Hmd 30806, Hmys badgdomgdab dmuy-
mbdd 300830, PogddmGab byerazabn 3gdyntio. ohms sdabs, EaMglomee dob oo
bgemddm30bgemmdl beddgbgdemm badgdamydb dopgbnommy®-Badbogama daBab gogdimdglg-
d0b 308600. ndabomzal, Gm@ dmdagaemdn 8dyetmgl badigdn, EaGIJHME0 Mmdgag sdo-
6390b 30993Bo30mb Rabgmal Labsgmbm Mgbdgdeagadn, Mams dogbndosmyom edgop dg-
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Babmgnl 36Bmancgdal 3oBbs o6 6o Bggbadedgdmoab bodgbo®agm Lydogdhob nbhg-
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babedemommd, dngmams bodmgognagm gmeadunb 115-9 AgbemBgy, MmBemab cmabsbds-
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badmgenader ympadlnb 54-g 3gbemab mebabdoge, damngmas gotnagds, HmAgmmay SO0
396mbom aagbom 5abl s 33Hdogn3gdl, 9Bnbsomdgads bazadm Gabnal o6 BEgmbeb
bm3dgdb. dmygdnm 3380b3g3eBn, daHpBombms 3hgdnb aowabyzahnmagds @omadpmbab
bgmgabab aBILagdel o dabn 3gdrpaman aoBrnl momdsly gbnbsomBmaagds BEymdb
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b0dbaemo 4o, wohydomGab bymaabosb 1033039063000 Bomgdyemo aowabyzgnnemgdgdab
boBnendn, 3Hgdnl mgdab domnemmdab baggdagemas.

babadstroenmad o6 3ooBnate dmbathgemyg Bbakalb Batdmdawagbemal dd4oagde, Hm3
©a613om60b bymgebmd m93ogdnhgdnm dobomade agowobyzghnergds bzammpds bobm-
3oem)dob hizggemgdeog bagdnsbmasb s dmambmal gzgems JabdBnmeob dmboBaengmdon
fiaahpdammn 36gd0b 3daBg3000madab. 28 mbaBgdol bagndamop ogmm hababyho
babmaoremgdal Bgbmgdadn, bamay smBaBEIEPRY, GMB EakgdhmGal AGmAnl sbsBmanhy-
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babadotrnmmd opbadbs, Hmd 08 gdmbagzade, oy Bgbogdom, wobgdhm®ab byenge-
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dymgo Jobhbnmégd0b Joemadadn. abaddmEab byenaabnb BeHms dsmhbomEgdnl dpam-
30mgmdaby 6gaonaGom o6 360 anbobgdmeal, o6 36wd sdndgdogl dom dmagdsl.

dngbgwogem ndobs, HmA Eobgdhmob baemaabmb sjezdnmgdom dnemgdgeme aomab-
93060980 36 Liggds babmasmgdab Azgemgddng bogdnsbmdab, aowabygzanaemgdnl do-
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obg39. LonbEHaGLbms LdbIAdGMENML 3¢bndzbs, HmE bobmasomgdal bagdnabmadnl
2939d0uk0 Bohrdobmzs 36w aodmoboghgdmmal babmaommgdal dgdmbogemgdal Béado.
330e0x0303600 ©0 9039ddat bogdnobmdab gbotn ab doboboomgdengdng, oy mogabme-
3900 36000 3gmbeogh LaBmasmgdab byemaddmagabaen 306l s a8 6360l aadmaemgbabmgnb
0boBrontgdnlb aobMo o6 Bgademgds Fggbodedgdmogb badgbotdgm bydngdheb 0bhgby-
bgdL, oAb Logbadam Bgbodemgdgemns 89693963 M30L90900b 3dmbg s Jgmnembaboon-
bogha dabab 8ghhigzs 353km adogmn sbaBmaggdamay. 33630emmdnb baemddmzabammbs
396000836 Hmamby ghoighown 396y, HmBemag o6 gadengds bamgzabal aomdds-
a900b bagyydagemn 3adbmatogm, A 6abrgds Jobpsde® o6 dogmamgdps d39650enm-
30l 3Grmygbal bgemaddezgabgmmds ahadhmeab odagademn gabigas aym oy abo.

03009600l domgds

dbdgmynbol Manmbaemo Labadadmem, 2014 Genab 25 n360bn, 3owIbyzgnomgds,
bagdg #14468985-2/109-146

©30b baagsba: nznwIbob domgds
39680609030 6mMAgdn: ,3g60Mm3gms Bgbabgd” bagohrmagemmb gobmbab dg-8 dxbeme

8603363mm3o60 godhmdMage 3o6dmadgdn:

330-b 16%-0060 Bogmob 3gbodambryg Jsbpbameo 33b-3ob ambmgl 2012 Bgnab aze-
©96m0b goabrab 41 037 ool mEgbmdam. 33L-b 2012 Benab Eabddga®n dmagds 3ab-
bIBmamIEms 419 353 madom, banmsboy d073g0dn dmagdab aomabobogeal boboo aemab-
©ogmod 92 909 emato, tmngabBanl mo6gdgemgdab Rsmgmmnm — 204 027 moda, dabanb
bgbbob daéralb @ogo.ﬁ;aoan —- 171 212 gnotn. 2013 Bgenb 2012 Bemab dmagdeb gobobngmg-
dobmsb @ogagdathgdnm mMigh hopobrs Jabpbombms ghgds s dmemasbmdodn dabry-
Bombmo 3hgded donpm gopabyzanomgds aagboBaengdabs 100 000 oknb mEgbmdal
dmagdo Jodhbomdgdl Im®ab. Joepbommds, Hmagmng ngowgboab Ju6Hm 3ghe mEbm-
400 domgdob nmbmal, ozoabroob babomgy 16 000 goma donpm.

bobadoGroemmb aopabyzahnmgds:

babadaGrmemma o6 o Asgmanens dmbathgemg 8bscab dmmbmzbs. 3magdnb sbbgdm-
ds 36 anemobbdmdl nzogbool spnemgdemo aobobogmgdel, my smbodbyembBy Jobe-
bomGme 3hgdnb ng® aomabyzahnemgds o6 agbgde dowgdnema.

babadabrmmmmd smbadbs, GmA BgBmamyemo Jobybabdagdemmdal babmasmmagdnlb Jodrd-
Bombmo Jmbgdcozo 1u3emgdgdagab g3gmeBy 8608369emm3ab00 dmagdab Bagmab (rpogocgb-
©ab) domadob pgemgds. 9b xmgds dmagagh ©ognwgbrab domgdal Bmaam guemydeb (Eo-
300096c00b dogmgdab JREIdd) @O JWbsOIdbIe LadgaBbam Bemab dmeml JaGHboméab
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0639000gnnb o3nb 2356n83700b gamengud o IHMbmTMn Wb3gJngdn bogoMmzymman

3096 LaBmaomgdnb dmagdnb H6ngmolb Bmmbmabol ya3emgdob (agznwmgboab dmmbm3bal
J393em900). 03nmabonb doegdal Je3engdsy BoGdmndmds babmasmmgdnb dompbomGam 3ob-
tomdnlb dmdgbhorab, bmenm ngoEbonb dmmbmzbol Jo3emgds — LoBmasmgdal Jabp-
Bommo ghgdab dngH dmagdob aobabogmgdal Ggbobgd doabyagboemgdnl domgdolb dmagh-
00ab.

©030©1bm0b 303985 LOBMAML Logdnobmdnb Azaaemgd®azn 3GmEgbn o6 36Ob, 3Go-
990 — 39bby3YMOYdIIN Bgdmbggaos. ngrgboal aoEgdol bagyydzgema dgadmgdo ogmb
baBo?dmBdn dmagdnb oMLgdMds o beBmasmydnl dsm@bamGms 30900l gomobyzannergds
Ja6r0bom®388y ©ognEgbrol aopgdab Agbebgd. dbmemmp dmagdob Bomadol goghn, o6
960l bogdsmobn Bnbadotrmdo godagacnatn Bndob LBmasemadedn ogamabronl domgdob-
030b.

babadabroenm gobdatpegh, Hmd oznwmgbonb domgds padminwadaemns Jobpbombims
698089, bmenm dmgdawa J9bmb3padmmmds Badal moznbamengdal 3Gnbundbgo 330N ©
628nb 3odmaemgbob adyemgdsb o6 nmzammabBabgdl, dgbadednbawm, bmeme dmagdab dowg-
d0b @agob maabhatgds 396 3obregds Ixboymama Jobgbabdagdmmmbnl boBmasmmgdadn
©n30)bwob dneadob BagamdMnzgn Lagzydagemn 0d JoeHmdgdde, Hmpaboy oagbomos
J6pbombms goEsbygannmgdal sHIGLIdmBs baBahdmb dmagdneb ©ngapabroal 3obo-
Boggdnl memdaty. Howast godomdmazn ao6gdmadadal bagadzgmBy o6 a330mads Jobr-
Bomtros 3hgdab ©aBapgdnmn gomsByzannemadgdal sGLIdmds magaEabrgdalb gobabagng-
dabmab @ogazdnmgdaom, Bgbadsdabi, dmbadhigmal fon306©0b dmmbmabol yggrgds o6
300fiboo.

3m33640M0:

babadobrommb Bgdmm asbbogngen Logdgdn dobpbamoge ymebs, 3303EOMIMIP,
33938060980 Jobpbomal, Gmamey 3Gapapmenb dnmbmabol ©ogdogmenemmgdol nga-
g6l doeadol aBom, mydys FBxomE agNEBEAL dmmbmabal xmmade IsGHBNmOL
Botrdmgdmds Bob BgBroga. Moy LaBmasmgdadn dmagdol sGLgdmdal 33dmbgggedn 3060
Bombms ghgds Bmagdab 3obsbnemgdnl Bgbobgd dnopgdb aoreabyzghomgdsb. dbmermP
3ampbamGoE 06O o6 360L by 3B3GNLN BabodoHmds adobmzal, HmA Bsb (JohHbom-
39) 57403 dnnmmb EagnEaba. sdnbomaab Lbagommo 3Ggdab aomoBygadnergde,
6Omdgemog JohpbomGms magnbggee 63dal gdgstasds.

3 d9dmbgggzodn boebmbApgdemm Mgaamapns 3obsdhaoundlb bodsdoOm gGmaghmmanl
bogypdzamBy ognmgbronl gobsBnemgdal bogombl, Jahdme, dsmEbomGgdol gomobabyza-
0o 3o0b6abogngdgd oy oMo 0gnEIbrL. Hmam® 36w dmagdyah 3abHbombo 0y babBmas-
omydadn Bengdob 3obdagemmodsdn sGLZemAb dmagds, bmenm JobpbomMgdo o6 0mgdab go-
©abygaBnemgdob dmagdel goboBngmgdnl momdsBy? sdab dgbobgd 3obmbL Bobndbgds o6
043b, 96 Hzgb dng® gabbaemaemn babosdsbmenm goresbyzghamgds 333306300 Madgb. obgm
9900b393080 3gynmbgHds, bogemogmmm, 36w dadmmmb sgdangdal godmbyamas Imambm-
3mb, 03 ©oodh3nigob, HmB8 dmagdnb gogbsbnemgdemmadnl Bgbobgd aoobyzadnemgdad dobo
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bobadafaenm zomofiy3ionegegen

I835m0900 SOLgdemore Fgemoba, boenm @y 3Ggds Bongdl aoweByzanoemgdol dmagdab
396060emgdnb dgbobgd, 33806, o8 8gdmb3zgzadn, Jompbomen LaBmaswmmadal dndoba 3hg-
EnhmGE hanmzegds @ Immbm3bob go3emgds 996580, GmAgmay baBmasmgded 36w
080 3doymazngnmly.

babaMmIMU godmymao

®mdognabob bodomogm Labodobmenm, 2014 Bmmab 22 mgdpmaddgho,
30036y390nmgds, bogdg #2/11056-2014

©330b bdaaba: LOBIMHIML gadmygma
396306149073¢ma bemMAgdn: ,,35606H3gms gbabgd” Lagobmzgmmb 3obmbal dg-9t. 5,
39-144. 1, 39-144. 5, 47-5 dybemgda

8603369mm3060 godomdMagze 3godgdmgdgda:

33L-b 2013 Gamab 17 g3gddcob 3hgdab Emob Bbengam gomgosmalbebadyemo agm
33L-ab abogma L3BaGBML godmymazal bognmbab gobbagnge. obogm baba®AmbL 36w aomab-
398ms 3Ob7dgeme boBa®Amb Jmbgdal 50%. 83b-b dgsgh mbe Jabhbomo s mamnmgyemo
9503060 genmel A3b-b 50-50%-b. 3drgdoby Jopbommgda 3ok B9mabbdmbgb sbagma bB-
dmb gedmymgobmab ogegdahgdam. dmbabhgmg nmbmgl 83b-bwob sbogma babacdmb go-
dmymagal, Gowach dnbo asbybomgdnm 3m3sbaby erabogb, dab, Hmamby JodEbamGab,
356mB0gk 0bhahabgdlb s Jobpbomeb s beBmaopmgdab 86nd3bgsmmaab Bnoblb sggbgdb.
omb0dbem booydzgemBy oycEbmdnm, dmbothgey nmbmgl 33b-3s6 babamdmb godmym-
@0l s 3odmymanenn babsm3mbm3ab 50%-nsba Bagmab gbadsdnbaw Jmbgdal asangdab.
dmbodhgemg dbogma LaBo®Ambmzgal Jmbgdab gomoggdab bbnd gmggeb Ladbomogemab ggjl-
JabpnBab ghm3zbyma dnghmb obaazbnb dgbadedabam nmbmab. abizbeb mebobdsc, 3g-
badgmagdgemns 33b-b bogymdgdsdn sGLgdgma Aghdab M Bobomop oymgs Laddgbademm
bmGdgdabe (o Bgbgdol dmmbmabom.

badaBmemgdMngzo 39gxobgds s LabadoAmemb 3owobyzahnemgds:

LabABdGMmMMA o6 oddogmagaems dmbdhgemol dmmbm3ba. 3s6 spbadbs, G
69mMa06083300b, dom ImGab, LBsGIML Fogmaozab, Agbabgd aoebyzghoargdob awagdl
JobHbambms 36gdo. J0bmba 383300 baBabdmb aegmmeb dbmmmep LabséEmb dngbem 36-
badaemo ghmagaegdab dndobm, g.0. nbamo BoHImbadabgdnb dndshm, HmBmgdag mMasho-
Bagoaema aedmygmanl 8g8mbagzedn aooatdgmadgh bagdnobmodob, Gmamey odmygamg-
dgem0 bgdngdhada. boboGAmlb geymas bogds 30806, Gmwrgbay nb ghmEdmgrmee bagde-
36mdnl Gadegbndg Lobgl dobgal o mGasboBogogmar dobmzs Goyma bpgds. Go-
3m6 LaBamHAMb GgmbasbnBogns, aby gedmym@oem bobamamadn Bogmms gaabobagngds
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0b30b0nynnb @3k 830608300k 3N © SAMAIdnn b33deadn badunzaemdn

Jabpbombms 3G3dab gopabyzannemadom brogdo. dmygdgem 3g8mb3ggzaBa 3o Jobpbombmy
36300L baBGEMb HgmbaabnBoynol o ddb-@ab sbon baBaGHAML aodmymaynl dabobgd
3006439606900 o dogmne. baba®AML 3ogmazob baggndagenl o6 BoGamaagbl ab aoty-
dmde, Gm3 gJbdghAndob pobizbob mobabdar Bgbademgdgenns 3gbmda-baggdmbgdals godng-
360. dmbomhgemg Lebamdmb godmymeol ambmalb oo ,,33606GAgme Bgbobgd” Lagemogy-
gneb 3obmbnl 89-144.5 8bemdn Bomamgdyere bagygdammnm, sbodgr JobHbomEmmob Jmab-
bdmgdab gode. ,,d96563gm0 Agbabgd” bogdobmaammb 3o6mbn bodmasmmadadn JabHbome-
3 bgdnsbmdal 3ggdengdemmbnb 3g8mb3zgzedn amazammnbBabadl doGHbommalb bybmaowm-
90006 gobgemab.

3m3960060:

ob0d6em baddado, HMBgemog, ghma gbaeanm, badom BoHagns, babodsGoermd
Bodomdtegsm boBsbAmb gogmanl (3odmymaab) gbodenem bogndaemgdn 3obbaBmae,
396dm, gogmas gbademgdgmas beBamdmb Bngbom oGbgdgmn ghmgnemgdol Bndom,
3.0. abgma Bom3mbsfdbgdnb 3ndaem, Hmdmgday, asdmymanl gdmbagsedn, maoboBoge-
I 3d036dgemadgh baddnsbmdsl, Gmamby admyznmgdgmn bydagdhada. LabsG3mb
899m%80 brogds 30306, Gmpgbag nb ghmEOHMYma bdgdnabmdal Gedwabady bobglb 3ab-
©33b 3 ™mMaboBagogmare 3xHmzd Hmymo brgds. o M3 36w, gb ghmopahma bo-
B3d33600 36 ob0b, Hbag 3ogmms Bgndimads ogyEEEML. 306mbn 36 Brgoozh obhbo-
mH)ob, HmA bbgs Bgdnbdngeh bogydzamdy ayHEbmdnm doommb aomobyaghosmads Ly-
Bomdmb gogmgab Bgbabgd, odys, 8sgmEmImor, 07 30ym@ 3BaBmgdL Bmasmarm be-
Bmaopmgdnb o6 sgdunmbabgdols nbhghgbodl, 6000336 gogmagnl 96 godmymayol B9IaoE
dbgmop 8396oemn LaBGAMIINL IdMIINEdIE IBMmIIEgdiE dELdmds Bgndemgdaenn
bogda, Bgbodemgdgemns aanmbatrgdnb (78306gbmdsdn dgmxo sdgambathgdob) dngh GHgmb-
3960Bagnab domngnmadnl dmmbmaba babads®menmis 83339md0m. 0an3g dgndengdo 3ogaah-
8Imm nbym 399mb3zgagdBy, Gmmgboy bsBomAm bagdnabmdnb gbo gmEEsl dobrogal wd
dnbo byemmaby6o agmeys, (3o méal, 0d 3gdmbagagddo, 6Hmogbag nb megabnBagnymmop
0336m903) Hegeno o6 shob.

3360600600 363d0b 33I6Y3900md0l domomap bmda

Jamanbnb bagoenogm Labadsmmmm, 2014 6gmab 31 mJhmadyea,
3omabyzadomads, bogddg #2/1353-14

030l bdasba: Jodpbombms JG50nb 3oEabyzghosmadab domogma 36mds

306306h9dgmo bmGAgdo: ,dg6063gms gbobgd” badodmzgmmb gobmbolb dg-3.10
93bemo o badmgdogmagm smadbol 54-9 agbemn
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bobulafhaxme gosya00nendgen

9603369mm3060 gogdhmdMagn 3oGgdmadgda:

2014 Bemab 16 036abb hopo®es 83b-b Jadbombos 36309, bomoy asbbogmym ndbo
byoo bogombo: 1. 33b-b 2013 Bemab badgp®bgm Bemnb Bemogcn obzomadab 3obbagmas o
@3B 3ognde; 2. 33b-b Bspadasey®-thadbagacn daBab 30783mdgLadal mbabdngdgdabs o
08 mbobdagdsms ©x0babbgdnbmanb dobomgda Bmdgdab Bgbobgd; 3. abgmMdsgos 33b-b
Jo306a0adab 63Baemnbzab gobggemn dmababgfgdab bagebathab aswogbrammsal dnBaba-
30b o 08 mabbgdnb sdmbamgdop asbapa®gdgenn mmbnbdngdgdal gbabad; 4. 33b-b 2013
Bemab bggdhaddgtob m3gdn 2012 Bemal agnEgboeb Babomab (s3ed0b obI36aL gbades-
BaboE) 3o3ndol dmBmbgdab Bgbabgd; 5. BIL-b Jstrhbomgdabmgab 2013 Bemol wagnwab-
09000 3obobogngdal gbsbgd. eab Bab®oaal Jad3zgem bogembdg baBmaamadal sbaeto-
B0 Bobrganbs dxmaemhahds. bedgymbym Benob Bemeyhn 9bzakadn odpinums nba, GmAd
3obo zobbogmgs o6 gm@oeme, dogbgoezsr Johpbommms Bobogmnl dmmbmababs, 6oy
37000b ©ab33bnm oEagbaen bab3983db J48330HEadMES. 61% Bagnnb djmby Jsbrg-
Bomc3089, 37%-0b Babsomdwga. 3batrn agdntgl s63okndab ©adHInEadeb. bbzs bogem-
bgdmeb o4033069000 37% Bognab BJmby dobBbomndds abgeby®edn dmboBaengmds
3006 dongmgb. dmbabRgemy nobmal 3gdeb mgdeb 1, 83-3 o 3g-4 bogombgdab dsmaene-
dob.

bobodommmab gowabyzadoggdo:

bobodobmgmmd dmbsbRgmmal Bmmbmgbs 1 bagnmbmob a303dncgdnm EIssBagmayo-
o, bmgmm 33-3 o 33-4 bagnmbgdmob dndadramgdeda ~ 3.

baBmasmgdab dobHBombms ghgdsdy JahHbomEas dmombmas 3obdobhgds wabsdp-
3039090 Bemogéa a63o6m0dab momdsby. abaza. 3HgdeBy dmbB3gaeds sgwEnGds Angmams
b 33908y, Moboy Bgbsdenms dmIgmenmms Baboblntn bobdyngdn babmasmmgdab bs-
Bnobme, dngbgwogo odabs, 3sGAbamGIdds 96aaNBn 3G 3obabaemal @ 39bdnbycBy
ao0(h0B3L, Gy Jobmbom oagbaen dmmbmzbadl gBnbasmdraagds. babsdsbmemd se-
5086s, G o330 adam0 36 agm ahgdomeNb dmbabagmgmds gobbnemzeda, daodg-
60 ngm odyjygonb Bsedmdapagbamoe o 3ggdmm 30630kHgdgdob 3oggmads, beoemm
330bmgal badobm agm, GmB 3bas®0dn ghgdaby 3obboemyma ymgegmaym ©d 3edmzmmy-
Bomogm a6 m393900 (badobmggmmb 3obmba ,.8g6363gms Bgbobgd”, d9-3 gbemob 83-10
3369¢0).

bobadebmenmd smb0dba, Hmd o6 6w Eogdsgmgarmgdamoym dmbadfigemggdel dmo-
bngba 36300b mgdnb 83-3 o 33-4 Lognmbal dsmagmo addmEboregdnb dabobgd, adadma,
6md domo oghopoyma 0bhadabo 36 0339m0mEs, HAEak 7339 Hohomadgmma badydom-
900l 3gbobgd 0bmmGmAapnol Bomgdol agemnbbimdms.

bobaBamemmb 3obdabpgdem, Jobpbamems 3Hgdab mgdn dbahgms dmeab owdyw
396039306 Bahdmomabl o dabo domommop ybmdnl dmmbm3bedy badmgdomagm gmead-
bob 6m&Agdn 3G PamEade. 3mbadbgem g8mbzgzada, JobpbamG o 3gdsd oab Babeeanb
Jotrzgem Lo3ombmob sga3zdnmgdnm donmm aomabyzahogmgds, Hmdmoamsy gobmbom Eoe-
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0533500000 @ay3nb 333060837000 J3mengyns © IHmdengdada 0bIgdeada bogefmagemdn

33600 dmmbm3bad0 an® 39, Jaddmm, abg Easdhinys BnbBLYGN 0bgaMndn, HmA dak-
ObomeEms 367dabdg 86 3obgbaemogm (bado®rmzgemmb badmgosmogdm gmoadLnl 54-1 8ybemal
m3bobdog, domnmmnd 3obnggds, HmBgmng 0hH@3a3L Jobmbom ozgbnem Bablo ©o 846-
dogm3gdb, gBoboocdiogagde bazomm Bgbbnab ob 8bgmdal bekdgob).

3magbpodo:

09606390 dgbobgd” bagoemzgemmb 3obmbaa Jndsdné dnmamgdyemns, HmA Babg-
40 Bo63md@ag6b dompbamGos 39msbbdgdol, dobpbamEms Bmtab awgdam ashoagdeb,
boenem pobabgemgdye bagdgde babsdsmmenm dngmomadl, Hmd sk ebombms Mgdeb of-
dngg dba6rgms BmE0b YOI 3oMNagd0d, By bagbadom gmmang®os. 3hgdnb dmbBagzeb
100 hagstrgdob oML, Jobpbammydds J6ws any3ab Jobmbom owagbommn dmmbm3bgdn.
5063303093 393mbzgzedn, 3Hdab mgdel domognmdnb bsgnmbn amagds.

2bg39 360336ammmzabns Labadamaemmlb 3obdobrgde, Gmd ,dg6aGBgmo dgbobgd” ba-
Jo6o3ammb gobmbol 89-3 Ggbemob 33-10 Iy6JhBo dmblgbagdgemma HgG3nba ,baBsG3mb
ohH3sbmgda”, spnmgdmae 3m3dsbanl EabgdhmEb of bbgs boeddmaebam 3atgdl o6
32e00bbAmdb. dgbodemgdgemns, smbndbgemdn 30gnmabbimm badgserm dgbgzdgbongy. dom
dméab, dymomoatn, Go mdds pbws, 3HdeBs aabbobagnagen bagambal LIgERNInwE
390mdpnbaby.

d03wgdgmn pozoEgbrab 3oggds

B33worob Ganmbymo babasdsbomm, 2014 Bmob 17 6m3ddgen,
3°@36y3060tmgds, bogddg #020210014617491 (2/492-14)

©330b bdaabn: dnymgdgmme agzngbrab aoygds
3063649330 6mGAgda: ,336:6m3gmo Bgbabgd” bagebmagermb Jobmbab dg-3.10,
d9-8, 47.1-9 (0 47.2-9 Bgbemgda o bago@abobamm empadbols 8.12-g 8xbemn.

9603369mmm3060 GadomdGngo 3omadmadgdn:

96o-3hme JoHEbome, HmBgmmbay 33b-8n 15%-0560 Bogmo ogab, ombmgh 2006-2010
Bemgddo dnymadgeme Eogomgbool 16 642.6 matab 3opgdsl. ombadbymo JomEbnmbnb
03339000 Hadoms dywadn, Hmgmday 33L-b 3ngd @gzmeGNGgdTmn dmbaygdadnb
2030mds gsdmogemnbs. 2006-2010 Bemgdab gbablyen Bggaa00b ©o SyEaBAL I3
Bob dobgreznm, dmagdab sGobBmMar assbzamndsdal Bapazsr ©n3nEabral Labom bog-
mgdom 306oBogna 110 950.75 maMo. sahmn EoznEabrol Labom 3abogad Mmobbab
©obadgam dmagdabo s Jam3zbaem dmagdal aoababomb dmEol bbgsmdom 3abbadmacagh.
00037 39G0nmdn oo sehgmbadngemo boaomaoboborm B3dmbagds, HmAgmmadsg mosE-
36> o3nBb abaazbnbasb 3abbbzaggdame dmbaygdadn, s AmEnl, Benaybn dmagdab
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bobadarmenm aumBy3aenmndyin

6960¢emang. aoodmBagdnb Bggaade Jobpbombms 3Ggdsdy 36 3abbagmyeme, adapgdom
30bobaBnemgdgemn n30mgbonb MmEbmds 3M9dsb o6 ajoaghao.

bobadsmagnml gowabyzghnmmgda:

babodamommd dmbathgmalb dmmbmzbs o6 osgdoymaoeema. ,dgBsGagmo dgbabgd”
bogdotrmzgemmb 3obmbal dg-3, 33-8 o 47-3 dgbemgdby o bagodmzgemmb bogeobobspm
3mg7bob 83-8 dgbemnb Loagyyd3gemBy, bobodobomemmad aomabyzade, Gmd dbmenme Bemo-
360 36 Bgoemgahn dmagdeb oMM 33¢0mBsthaPaE o6 a3mmabbdmdb o3 dmagdob b]-
o 03000360l Labnm JoeBbamegdb dmeab 3obobagngdeb. dmagdal asbaggdom s330-
30900 JobHbomGms 3hgdal gomobyzghnmgdeg 063 ghmodmymap bagobhms, Mm-
amb 3magdn ambdmds, abg33, Labmaomadab dabhbomGrms 3Mgdab aaobyzadosmgde
Joérbamemgddy nzngbonl goggdnb Agbobgd.

ababgemgdyem 33b-b Ggbgdedn ombadbymny, GmA Jobhgbambms 3¢gdnb Jmadghab-
3nadn 3gab Bemnghe Bgaagdab adhinugds, obaag. 8n339h@ob @ d8b3mab 36azac0dL-
Bmégdo o abehgbnemn 8magdnwab bobmasmmgdnl x3mbrogdal dgabigde. LoBmasmgde
dmagdsl damHbamegdl dmmnb oBsBngmgdl ob 338waa. By asbGIadL 0630MedLEmEs-
33b 30723006 o 8963mb6 s BaBmaapmgdal Bmbrogdb dgogbadb. odal dgdga, @okhg-
Bagmn 3magds Jabhbomémndh Améol IGmygbaamor 6aBagngds. bobadsrmenmd ombadba,
6md ngngbool gmboab 334860 dobhbambms 3ogdab 3mBLHBIBIGE JBgdas ®o
babodobmenmbog o6 Aggdens Jobhbombms 3Gr3dsb agzamabrab ndody 3gde mEbmdnm
3903990 aoz30emmb, 30Mg gb 3G9dad osanbs.

Jmdgbaobdo:

356 0daby, GmI babadobhmemm Abgmmal ngnabronb 3oggdab bojembgdls, Moy
bbgo Lobedamenm aowabyzahoemgdadde 1439 a963znbgmme (396dme. ghnEOMIMIE
Lagnbrms Gmamb dmagdal oblbgdmds, abazg 3G300b aowabyzghoemade aznEaboab
3513990b gbabgd, 0dabamzab, GHmA JobhHbom®d8) az0Eaboa aonygl), bobododrmemm
omb03653L (03000960l BMBral, hmammy bubmasrmadal gbm-ghmn gmbonb, 394a-
6ab Agbodemgdemmdal o 83ab LIBIGAML Jmbbhadead JREgdab J6mEgdb. Jabhdme,
dmagdo Agndemgds dngdemmmm boBmaomygdob Jmbgdal, LoBgbrgdm gadagaemal zobad-
Hogemo oo bbza nbgmae gobabbydae sghngzab 3gbogddbgemor, Hmagmog bobsdmb o3abab-
by60 3mpgbaoseml 3oBMmab s LdBmaaEmgdsb ogbdstgds, Hmamdy bogymata dab-
Bgdob aobbmdyngemgdada, sbazg, bognbmgdab 3g8mbzggzedn 3hgadmMgdab ogdogm-
a30gmgdado.
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0539benaob ek 3xjobndagdab g3menauns @ JHmdeniayn sbdgdogde bagemzgmmdn

JoMHpbomGobmgol 3mddsbool Pmyndgbahol zo3bmda-aooggds

GH3bmagob Logomodm bobododmenm, 2014 bemob 23 0g39d0960,
35abygzahomagds, baddg #(2/10814-14)

©3300 byaa60: JodHbommabmgab 3md3aboob EMIdgbhol gogbmds-gomogads
3963064903me 6mG3gdn: ,d9606H3gmd Bgboabgd” Lagommaggemmb Jobmbab dg-3.10,
46.4- ©d badmgdomagm Jmegdbol 115-g dgbemn

3608369mm3060 GodhmdMozn 3omgdmgdgdn:

dmbobhgemgd, Gomdgmag 33b-b 39% Bognob 3dmby dobdbomne, 33b-b 33696ty mo-
63d6m6b dnbmbmgs 2013-2014 Bemgdob baBmzsemgdal bagdasbmdal s3bobggema bagzabob-
bm-bodgyhbam Em378760300L Foubmds-aopamads, Moy dmsbgby dbatgd bEHgemom o6 3obo-
bmmyngems. dmbamhigeng 8babgh Bgbadengdemmds Bogys aobigbmdmes 3dL-b 2013 Bemal 0063-
60l s mydahamab 3gbynroagdel Bgbabgd nbazm®adsynsl, 2013 Bemnb Ema-b o badgdmbag-
mb gimakagngdl, 2013 Bemab dmagdab s Jmbadab aiematrogagdl, 2013 Bemal ggemab
dmdMamodnb 36y0bl d 2013 s 2014 Bemgdal Bgdmbagmadnl badbabymHmeb dgmatgdal sddb.
dmbathgeng 3bstrgh dmmbmgbommo Ijmbos 2013-2014 Bemgdab 3g8rgan pbgymGdogns:

1.

10.

11.
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Job33em000 ™ 333360900 (Bom BmGAL, Jnhggmomn bogomsabibsom s gabably-
6n m33396h900), damemptamn soMogbaal hganbyhgde s bbze mIdabda-
30, Hm3gmms bogydzgmbay asmabiobsmadom adaaatob mdngdhado aobobobema-
6300 1o ©3nbEJds bagsmababspm oemEgdamgdgdn;

bowI8mdbademm myndgbhade 89damdda dghebaenn y3emoemgdadom;
JoepbomGms $egdab mgddgdo o badgmzamyrGgm badgmb bbpmanb mddgde meze-
bo sbobrmgdom;

bogoababspm mézabmb dogh Bgagboma sdhgde dnmomadaen dghomeman, obg-
mab 36bydmdal 3g8mbggzedo;

o30h0b ©bazbgdn;

b30639M0dm JgHompgdab dnbgozom Bemagha dGybgznmo dogmablin;

boobaecndm Jghmompgdal Bobsmanm badammEG® EMIIdabhgdo s basmbngb-
am dmbaggdgdn, HmAemgddag sbabzs Jdmas 08 07 0d MIgHOEgdd;

ba3633M03m JgPnmeal dobgzom Fegm®Agdaeme byemdgyGammadgdn;
babaehndm Jgnmpadnl dnbgoanm Lagnadmb Bgdmbagemnbs @ aobagmmab me-
©ghgd;

boobadM0dm ghnmpgdal daboanm 367 bagomobabamm s oMabogaaliobs-
©m bofgdab Eadopalina®dgma badgmemahm EmIndabhada: sbagamabobs-
m babzgdol Eadamabpamadgmmn badgmemehm emandgbhgde;

Boobashndm Jgbhommydab Bobggem ©edadgdemn mabgdagmadol aaabobsmal
§M30mm30360 IIEaOPeada;



Lobudaomm gamobyangnerdadn

12. boobgatmndm Jghomeadnl dobgmznm badgdmbogmm gomababomab ymagemmanghn
g4moMoyngdn;

13. boabaocmndm dgGnmeadab dobgmznm dmagdal o Jmbgdnb aomaobobapab ymagemar-
30360 amomogngdo;

14. boobaatmndm Ighmomegdal dabgo3znm 3gdmGnomyGn mbgGgdn;

15. basbaoMmndm Ighnmegdel dobaznm bammabm Bogbgdab dopahnommame o gemad-
OO mbyemo 396b00;

16. Losbaomdm Jghnmmgdab dnbgoznm ggymab dmdGamadnb 36gabo;

17. boabaacndm Jghomgdob obgoznm d6bzamo 3Bgabo;

18. bLdbaacndm dgmnmydnb dnbgoznm 89643030 3MLgdgm bogmady o bogoemgdm
0630mndgdob béema 33mbobyn;

19. baabgokodm Jghemoadal dabgeznm gdmbozemgdnl LadLabyG M BgoMgdab of-
6ad0;

20. E3d0h™mOH300L s 3GEoHmGgdab bErgemn 3odngmaemn bgbbs, 2014 Gemab 30 byg-
$99060b dgmdamgmdnm;

21. 2014 6emab boggemn dagmobbe;

22. LYE63I®NIM Ighomgdab dnbgrgom dmgdgeme bbbgdo s dmdLabyhagdal sdbobag-
o0 EM338360780.

dmbachgemalb dmmbmgbaemn bygabablim-badgyhbym EmJI8a6Gadab Bogaemae Adb-b
dJodm&Iemn abizbs gomagio.

bOYbIFIOMEIMY 3omIbyazgnnemgda:

03 aghnb gomgogmabbnbgdom, G@d 33b-b Bmbobhigmob dmmbmabal bobegno 3339
o3dogmaznemgdgma JJmbms, bibadsbmemmd BaBammd®og adddagmaacms dmbathig-
ol dmmbmzgbo. bobodshmemmd ambodbs, GHmA 36 shab s3Eneadgemn Jobhbom®ds bg-
Gogmdnm dedammnmb bobs®amb mazabio dmmbm3bab Bgbabgd ndobomgab, Hm bobomhyg-
oo dmmbm3bs ogdogmaomeal, bdgdsdabne babmaspmgdab ohgdhmbal dagh bo-
Bmaomagdal daGmabomMgdabogal 3obmbom aom3zamabBnbadymo my3dabhadab goboy-
BmdaE 63d0L 36HaMLYdIMBS. LoBs®Imb Bglrogdadn, dbg3g domamgdgmmno, Hmd Joepbo-
™o 3godemgds gemmdeglb 0d Jamgdal, Gmagmoy Babogdoda sbabgema o) 3Gab, dog-
608 3obmbom aom3oemnbBobgdgemns. Lobodsbmenmd obg3g 36 adoeBnaks Fmdobybab
dmBogoo, 08obmab agegzdndadom, Hmd Ambabhgmab dnBobas baBaGIMb bogdnobmdnb-
®30b bgmab g8 s 36033 @Amgdal dmiogbs, a3y b, GmAd babsGIML g6 go-
093 6 Eandmaghgdns dmboGhgemabomzob 2005-2012 Bemgdab m3ndgbhognab asybm-
03-35000(3930. dmbamhgemg nmbmab dabmzal Jobmbom aomzaeabbobgdgme mm3ndabha-
40b goroggdal, Hog dobo dbGMaab o6 Jgademgds Fgxabogh JBEgdeb dmbmpere godm-
49bgdor.
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ab3abpapenb @aanb 33906aB330ab J3mEnTne @ HmdEnI3YGn BbIgdadn bogomygmman

3m336¢amn:

omb0dbyem bogdgdn 3obboggmdgdnm Lonbhacgbms EmIndgbhgdab hadmbomgomma, oy
0JH™IGgo ,dg606Hagms 3gbabgd” bagdoGmagemmb gobmbab 3g-3 dgbemab dg-10 3367dob
bagdomp 3hpgem ©I, v833EOMIMIE, Jncodnd 3obdscmngdol BocImomagbl. JoGdmeo,
gmzgem Jodpbommb, dmmbmgbama nbgymMasgnal baowolb donbaogzor, LabBmasmgdnb
43959 33dmogopnnb domgdob Jo3emade od3b. sbg3g o6 Jgodemads nbgmGasenl gopgdeds
7060b mddo, dngbgagom nBabs, JmB3abaol dmmbmabaemn nbgymM3snal goboggdo G
hm s Ggbyhbgde binGogds.

ombndbygma, nbzgbhmeadab dngh boggmatn nbhghgbadeb LsddGOHM AGMmogEHM®dgdNl
bogzydzgmBy, o3l 36ndB36gemmaabn gothrebns.

dJyombahmd bbpmdab mddab gonddgds

badHgEnob Monmbymo babadsGoemm, 2014 Geab 17 y3a33da6a,
35006g3900mads, baddg #2/283 (060210014638974)

©330b L33360: djgombamms bbpmBol mddal aonddgds
3963:643d3ema beMgdon: ,89606HBgmo Bgbabgd” bode®mzaenmb 3obmbob 51-g, 53-9
o 54-9 3gbemgdn

96093693560 gademdMngn gamgdmydgda:

dmbddhigemggdn basggnm baBmasmmgdsdn enmdgb odyngdob 10%-b. domn dmmbma-
boo dmB3gnem 0gbs bagbmm 3ehgds, baway dmbamhgmygdds mab BaboHnadn dome gam3-
bogma 9ggngdnb Bgbodadnbn Jmbgdem BopaGom aodnpgbob (ad3050nb 3gbodadnbo Jmbgdal
boha®0m 3oopgdnb) bogombo wasgybab. boodynm baBmasgpemgdab 90%-b genmdb bobgem-
96ogm. bobgemdBogymb Bokamdaranbemgdds 3obsgbaah, Hm3 smbndbye bogombdy ae-
36ygahommgdob Bopgds baghom 3hgdal 3m33ghabyns 96 ogm o Lobodsbmemmbmzgol
6o dngdommom. Bnbodadobom, ghgdedy o8 Lojombmab ©s3e3dathgdom dopadama. o6
0gby oty eaEgdamn o 36 Johymgnmo gopobyzgnoemgds., Imbadhgmagdo ambmagh,
Om3 boghom. 3hgdeb 3gdzgmdam smbndbmn bsombob gomoByzane dmbpal, Gomash gb
boghmm ghgdob Jmddghabuast Bognmabadacme bagombns.

babadaGammb aowabyzghoeads:

babadehmenmd dmbohhgengadob dmmbmzbs asgdoymaaems. Jaddme, bbsdsmmenml
a006y3900emgd03n spbodbaemns, GH®A sgdund Mozabn sGbnm Bahdmomagbl ddynmbgmbe
o basggom LoBmaspmgdal dmeob badmgsgmagm-badabmemgdMnge aobnggdab omgdal
©335abAIO90e ©m39dabaL. JmbH®dghhgdh ghmBabymnb 80dsbm 3e®3393emn IBEg-
0900 o dmgagmgmdgde sdam. ddunmbyhms Jmemgdgde Bgndegds ongmb Jmbgdmog s
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basaBefmam 3oEoBy3panegdsen

38s6mgammdnm 1xemadgdor. dHmIgEmbon Jamgdems J9BIamensdn dmosdhgds
60aastgdy 36dob Hohacgdnb dmmbmzbob geemgds. boghomm 3bgds baBmasemadab datbm-
300 33omengbo mGasbms ©s dab Jxegdadmbogmgdal 8ngygc3698s boBmaswmmadnl Jmbgdal
89d3b0b, 3obbgnbgdal ob ohaneM3ab Bgbobgd doabyzannemadgdel damgds. Bgbodadabace,
dmbathgeggdds mmal Bgb®adn basguom LaBmasmgdel baghmm 36gdal 3ma3ghabynal
904703690760 bodnmbo @aoyghab, GoBay gGgdab Bgbadodobo zomaby3gnnemgds 3bws dn-
90m. baghom 36300 30mEadamas dnommb 3omabyaghaemgds dnb 3ma3ghabynodn dgds-
30¢m bogembBg o dnb 3ooby33hob Mmogn o6 sdbnEmb. babsdsdmemm sdyombabas dnge
2g3noms dgbadadabae bohgbnm 3sdni3bab momdsdy Bbmemmm 85806 dnomgdl aswebyzano-
g00b, Gmgo ombndbyem Lojombdy oge Ba®amndmds s o8 gambaoo Jmemgdedmbngme
Jn60 babadobrommdn Juemgdob mobmggzalb 8gbsbgd bogombl wasygbgol. dmygdyem dgdm-
bzg3odn, boogdgnm boBmaowmgded J6ms onyzoL amGEIseyho dbadg s Jobmbob ggatda-
3080 nbgmo aorobyzadnegds danpmb, Mmdgembay dnbobdgBmboemo dnofibgzl.

3madgbyoda:

badeBOHMm ghmaghmmdgdnbmzgab 3gndemgds bonbhaGabm agmb ab godhn, Gmd, dngbg-
3350 J3Go3emgbmdodn dyman oggombacalb dmmbmzbabe (3abbagymergdnm oy gogomzs-
obBobgdm 03 godhlb, H®A gb sdgomba®a babgemabogme), babadsGommd boghmm 36hg-
3L 80330036907 bagombgdBy aomabyzamoemgds donby o6 nnmm. 3ghdme, 396 Bngmeme,
6©md LOghom G008 JbES dodmadabmb aowaByggnnmgds dnb JmadghHabuyosb dngymgdy-
O3 bagombgdBy o bobodsGmemm dbmenmp agab dgdmbagaede dnomgdl dob (aowoby-
3300egdob).

603 399bgds agaol, Labsdammmmad dogmoms, hmad Bybgdab s Jodgbombos Jhg-
dob mgdob Bbaogbet, nbag (3dgasy) JompbomEos Bgmabbagdos — gadeggds sdyombahbs
0 boaggom LoBmaaEmagdal dmbab, Gog sbg3 LadeBhm ghmaghamdab godygatrgdal bo-
gpd3aemb 6obamaaghl.

baBmaomgdnb 3ng® sdunomo godmbynpas

odagmabob bojogmogdm Labodomoenm, 2012 Gmab 27 ddGaga,
35aby3annmads, boddg #2/7228-2011

330l Bagabo: LuBmadEmadel dngh dsdynsms gadmbynrzs aobdadpgdgme 6mmadg-
d0: 33606800 3gLobgd” bLado®magemmb gobmbab 531-9 dgbemo

3603369¢mm3a60 godhmdhnga 336k 33mgdgdo:

baogyom baBmasmgdnl godngaeme Bgoadbl 20000000 matl. dmbamfigeng baag-
uom boBmaspmgdedn 1.794.280 o odynob @emmal. 2011 Bemab 23 mgdghzsmb ho-
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053000000b @aaeb 33306083000 J3MEIENe @ MdEaMN Sgdnadn bogshmagenman

090 bL-b bddgmzomyycgm baddmb bbopmds, Hmagmbay dmbadhgmmg o6 gbEGgdme.
badgmaaenunham baddmd dnoom 33oByzahommads ©adMINEIdTTRY® ENMIJHMENl 3o-
364350ncmgds 2010 Bemob 14 mghmddgcb Hapobgdymn sduombybms ghgdab dogh ao-
dm33907ema 3maddaboab boggmato ogiyngdab babagmalb gmddabanb ogombahgddy Ibmime-
gngmoe 3obobogngdolb 3gbobgd 338waan dndmdgdom: ogiyngdnb 3obsbagmgds aebbmé-
309Egdmos bad HMebdoe, mommgymo odynalb mamgdgmads Bgoagbos 0.764 33
©EmmIml, bomm gmage BMabddn gobobnemgdaeme odyngdob Hommgbmds Bgoagbms: o)
Jnh3zgemn Hob3n: 654450 sdyns 2011 Bemal 25 mgdghzoeml; ) dgmbrg HMebdn: 981675
od3no ~ 2011 Bemab 25 33Gnemb; 3) dgbady HGa63n: 981675 odiyns — 2011 Bemob 25 03-
6nbo.

bb-b sdyombghms Gnaastgdy baghmm ghgdob 2011 Gemab 14 33Gamob 3oabyzano-
30000 PaIBJ0uo bobmasmadol Bobogdol sbaema Mgmodyns e o803y 3Ggdal aosby-
3900emgd0m dmbathigeng 308myzabnem ngbs baBamzommyahgm Laddmb Agdamanbenmdnwoab.
2bg3a, bdghom 36Hgdab dngnm3687m Lognmbgdds aomabyzahnemadel debomgdor. aoydo-
©d 85%-ndbo J3mydn s 75%-dog 33dnhrms 0d boombdmab a3o3dntrgdom, bLowIy
J936m by3mmadn Jamendn Jobmbom o6 s6ab gamzamabBnbgdyemn, bmenm yggeme bbgs 890-
mbggzadn, 3gop3oemd 50%+1 JzmEydom.

opbndbygmn 36gdnb Bg8roga. 2011 Bemalb 27 donbl, dmbomhigmmgd badgmzoemyyhgm
baddmb dndobrms a 3gbgaem EoabgdhmEb dngmoms, GmA3 baghmm 36Hgdal gowaby-
3900em0d00 sGbgdomare 3ogohgbos dnbn Arpamdsmamds LoBmasmgdadn s Jgmabogmo
9Jg0gdnb G9g30bgds o 3odmbynas dmambmgs. badgmzsmyyham boddmd asdmbyom3oB
2960 gobGo ogdyogdab.

dmbodhgmg mzmob, Gmd baghom 3egdsd s bedgnzsemyndgm baddmad dmbochgenab
JmBagnob baBnboomdgamep 3nnmab 3owabyzahomadade, Gob dgdwpgasy sGLadomaE 357-
ogbs nbo Lodzbo bb-Bn, Bob do6 g3l Agbadmadenmds, Hmd Bgaozemabs dmabrabmb
boghOm JO3d0b asaByaghnemagdgdds, dmiemgdaemos Bgbademgdemmdal dgozeal BoGdm-
300033660 LeBymzEYIOIM Boddma3n, o6 Bgademns Bgasgmabo dmabrnbmb badgmazacmyy-
69m Ld§mL 3osby3aHnemgdaddy o 08 ImEIEmdal nbmm®Bognol gemmoEabL, Gob dg-
bodgmgdemmdabag badgmzsemyatgm baddmb Bazemds ndemgas, dgbodednbop, ombmab oS-
230b6Hmb boadgem baBmgamgdal dmbodhgmob dgyemmdgmmmdadn s6bgdgeme 1794280
odonb godmbgnregs. gGm0 adnab mathgdymgds, 8ob dngé Bahammaabormo obyzbnb do-
bazom, 2.4735 madb 33003360, oy dogmndbmdodan 4438141 gobns.

babododmmmb aawabyzghnemgds:

Bobodabroemmd o6 asgdagmangms badhgema. 356 ombodbs, Gmd ,dg6sGAgms Bgbo-
bgd” Lagodmaammb gobmbab 531-g 3gbemn EIBIIMa 3obabagmagh sdgngdob godmbyoro-
300m06 ©E130330Mdnm bagombgdl o baBmasmadal dagh sgynoms aodmbynanl Bnbo-
Joemdab 3agbl, gahdme: adunmbamb adgngdab aodmynrogal Joemgds BomBmgdmds, oy
Laghmm 36gdadg dbatn ob gt dowobyzahnemgdel Babrogdadn abgmn 3eaengdgdal
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bobodorhaenm gamobyzgnnamadadn

390060l 3gLobgd, HmAgemag sMbgdnmam aboab sdyambatnb Jo3emgdgdl, 36 bababrdmb
hgmbaobobagnob gbgde.

babodammemmad smbodbs, Hmd dmbodhgemad 396 asEabhyde, Gado gsdmebots dnoa-
®307em0 3690300l gaabyzghnemagdom dobn Jo3emgdgdal sGbgdomn Agemabga. o80bmab, dm-
Ladhgegh o6 gogbohazfgdns oy ghrmo 36330l mJdn @ 9g3nmbato ambmgl bebmagom-
9%0b dog® ddgnob aodmbynezal badshrmemgdtngn Bo60ddmzatnb 3mbgdmdnb gotkgdy. dm-
badhgemab dogé domomgdaemo 3a678mgdg80 nbgm y3emoemgdab o6 BaGamoagbl, Hmdg-
0y 0Jgombgcab Po3emydgdb obbgdomom eobogh. Jergdob o6 Boymno nbgmn aaobyzada-
™09, Madgy 5319 xbemab dob3zaem 336d0Bns damamgdyema. aby3zg, @obobasmgdaema dgb-
oo badmasmmgdad, sdanmbgfnl dmmbmabob 398maa 3bws Bgoxabmb oggngdn, bmenm o3
398mb3zg308n ogdyngdn Bag3obgdgen adbs mogzem dmbadhgeab dng. adohgdam, babsdsdm-
mmd sby3g dogmoms, Hmd 539 dgbmol 3g-7 33600l mababda, odyngdnb aodmbynmge
o6 ind3zgde, o7 3ooboboamn mabby gmdméaganl godahommab 25%-b omgdogads. od
898mbgg3080 3o dmbabbgemal dogh Bggabadgeme 8di3ngdob mathgdaeado LL-L godnhomal
25%-b omgdohdd.

3magbpoMda:

2mb0dbymo gowobyaghnemgds Bobodgdgemns 3obmgl 3Grhngeb bogabo, Mawasd bobo-
336memmb aabgbomgdab dogbaeagzem — GmA Laghnm 369d0b 3omabyzahomadem 46 @b-
016900 ImbaGhgemob Jaemadadab Agemabzs, 8mbabhigemab ddshmzaemmdame J@emadgdo
60dznemoE 3o6brEgds. ndegmd, HmA jasmmagagondo JaGegmabmdol Bogamom, Moy
19306 bmdade dgmazn odgomba®gdal dmbabagngmdsl gebadnbmbdgdwm, gamabygahogmgdal
damgds 2/3-00 06 JdGIMmM J8Gozmglmdom dmbrgds. abgzy, dogbamaow ndaby, Gmd go-
dmbobyo@om gmagzaBgdaema agynadol mathgdgengds gadnhaamol 25%-b dmgdadade, 9339
dgbemob 3g-8 3369dno Bgbademgdamns sbgme odiyngdab dbmambageme Babem 3edmbyao-
3.

3Juombamms Laghom 3Mgdab 3aEabyzgnamadab domomo ybmdo

bogomzammmb 38363gba BabadIO MM, 2009 Bemab 20 n3b3zabn,
396hnbgd0, Lagddg #0b-860-1074-08

©330b b33a6n: vJ3nmbammo boghmm 3Hadal gomebyzaharmgdab domamop Ebmds
3963363030 6m6AIgda: ,d9656HAgmo Fbabgd” bogedmzgemmb 0bmbab 89-15 dgbemo

8603363 m3a60 goJomdGaga 3ohydmydgdn:

dmbodhigemg agm Lasdgom LaBmasEMadal boBgbrgdm Jodagagmab 10%-0b sdynsme
Igmmdgmn sgdgombaha. 2005 Bemab 18 036306 dabmgol 3bmdagnn gobps, H®A Jym3-
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nB3300000b @300 333960837000 J3menINo @ AMdmadafn Kb33de0 LaguMagenmBn

Bogmn 10% agyngdab Boyzmmam dbmermp 1.54% od3b. 2000 Bemab 15 donbb adodgdnme
bL-b ogdgembabms 36300, GmIgemBay dngmodm aowabyzghnemgds Lababeadm Jododogmal
3oB6ob Agbabgd. LaBgbrgdm gednpaema ganBadEs 110 000 modom, ghoma djznol 6mda-
Bagmyfn mamgdymado 3abnbobmah 40 oMol mmgbmdnm s 3edmB3zg07tm ngbs 3 250
Bosm0 ogyns. ombadbgemab 3grgaom 94.83%-3my aandobs ghm-ghmn ogdgnmbacob (Gm-
dgsmag, vdogredmyme, Jmhdmbogoab odgdom®as) Bagme, HmAgmbeg mozmadod3g-
o JJmbs 65.4% o, ndageMmamor, aebbm®yagmms yzgemo djgombadob Bogmal
3mMgdentdnds. babgbrgdm godndogmnb 3oBGmodmy LaBsGAmb odyngdnl mEgbmds Bgowm-
326 500 ghogamb o dmbadhgeng 50 ad3nab gyemmdms, bubybogdm Jadodaemab gbo-
dodnbo, 33emogmgdgdn dg30@s bobmasmgdel Bgbogdsdn. dmbamhgemg, Mmamby odao-
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300. 306r39¢m0 0bLAH6NNL 3omobyzaBoemade dm3sligbggdds basdgemogom Bgbnm gosbahnz-
690, mdagmobnb bosdgmopnm bobadsbhmemmd asgdogmaams baoduom bBmaompdal
dmmbmabo s oboemn gomabyzatoemgde. 38360gLds Labadshmenmd aaongdds bosdgemognmb
393by39h0emgd o bogddg abagz baodgmaognm babadsbmermb E7eEI6S, HmBgmadag basd-
3om boBmasmgdab Lobobagdmmm EagLBMadgma aomabyzghnemgds asdmadobs. gb go-
0B6g3900em0ds 783609bd0 Labodommenmd dogmado ohmzo.
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LoboBorfaenm 3e@ofyaaonepdatn

Jm336¢haGo:

o¢bndbyemn bagddg, Bogbgragzem ndabs, Hm3 badmmmme ELEMgdama aowsby3gen-
emgdd ngbo dnegdnen, donby doemnab 360d369emm3d60s, GoEash 3ok 33gnembaema aab-
o6mHo3L bbBmaowmadal nbhgdalgdl, JaGdmep, Mo babob aoabyaannemgds o6 dgadmgds
oymb bLadmaosmgdob abhadabgdal dgbodedabo. sbg3g, Jnbggmo 0bbhabynob babsdsbmenm
dggbm byemddmzabgmmmdnb Imzomamdel s badgmazscmyy®gm baddmb 3g3emgdedmbngng-
3. Bgdmom Bmygebogmas ,,33606:3gme Bgbobgd” Lodamagemmb 3ebmbal dgbég dgbemab
dbagmn Ggadyos. d3gemo Gaednno byemademzabyemmdnb dmgaemgmbsbn dgpbthg dgbemab
93-7 36030 ogm 3obdsdHadgemn. Jahdmm, bamadmaabamgdn 3aeEgdgmgdn ny3bab,
Gm3 bddmagoemgdnl bagdggdl asdmmemmpbgb bedognmma gmBaGbabaab aamabbdnghgde-
0 @S 39magmbnbrabng®gdom. dzgmme Mgmodyns badgmzamynmgm boddmb Jobgbabdzgd-
mmdabmgol 0m3demabBabgdrs ,d3656H8gma Bgbabgd” bagdoGmggemmb 3obmbob 56-3 dgb-
eob 33-4 3369dhnm basduom baBmaspmgdnb Eadgdhmegdabmgab gomgamabbebgdgen do-
bybeldagdemmdsl.

603 990bgds 1TEd8mbagmgdel, Jobmbab dzgeme Ggrodunam, boodyom boBmasm-
930b baghHom 36gdab Mebbamds 36 dmambmggdma baBbamb dagh Jmbganb aabbzabgdal
©8/06 Eah30mmgab EOHMU. bagdsGabo ngm Bbmmme bodgngomynMam Ladgmb mabbamds.
03708500 506086760 Jggemgdadmbagngds (07 Bybogdem bbga Ged o abob gomzagnalbaby-
d7em0) 396oGhgbgdnma agab badgmaernyghgm boddmb, oadys gb a8emadedmbagngds (abg-
39 03 Babeadac bbgs Gad 36 3Gl gom3zasabBabadama), ,dgbokagms dgbebgd” badotra-
39mmb 306mBab 54-g dgbemab 8g-6 3367Hnb em) J3gdnbinob mebsbda, abgag, dnbagdgera
373b sggombgrms baghmm 3hgdab.

dmemb, abgsg, 360 9m06036mb, HmE babadsbnmnd bibmaspmydab dmgme Jmby-
30l azs6rom gopgds boBmasmadab coizemagnom dnahibos, Moy dgadengdms gm@emaym
Bobodsdmmmb 363n836Mogne (3obEs bymadmzabymmdal dmgamgmdnb akgagabs),
omBadbamo asbnagdab Gopngagamgdnbmzol dbmemme badgmgssnygamam badgmlb cobb-
3mdo Hagma o6 aym bogdebnba. 3ghdmep, wnggnEagob ababygdam sdgombaérgdnb 3o-
oBy3a0nemgds bogaoadgemmm agm. dgbododabop, o8 39dmbagzaday, Jmbgdab azsbnom
303990L006 ©o303T06gdnm, ddyombgbgdl aosbyzanaggds 36 degome.

373003m0 36900l o 3G3d0b Agg3900b domomop gbmdd

76960300 LabadsGammm, 2001 bemob 14 bgghaddata,
396fnb3d9, bogddg #33/616-01

a3ab bagabn: dgdongms 3G300b @ 3Mgdal Agaagdal domogma 3bmdd
3963963030 bemGagdoa: ,896063dgms Bgbobgd” bagodmzgemmb Jobmbab 63-g dgbemo
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nb33000u0nb o3 8996083700l J3mengne @ 3MmABaMn W3adedte bagemagenman

3608369mm3060 godomdMazo aomgdmgdgdn:

Jom3ghanngo 8aagdmms 92 B3Mabash, 3gogs Mo aMaddmda s bodgmaomyy-
6am badgm 7 Bgatkab dgdoagbenmdan.

1999 Beab 24 bgghaddghl gmmaghodnzob obgdhm®mds dmobgns baghHom ghgds,
hmdgmbas dgmbg ahgjomen Bgaggamo, aebobmms badgmasaryamgm badgmb dgdow-
anbenmds s gmmIghonhngl babgenbmmgds goeomdgzab. 1999 Bemab 4 mdhmadgdl 30y-
o0l mgdob o 3093900b domnemago 36mdab Bgbobgd dmbadhgemad 8gndobo bohgotn. bobe-
dobammb dngh smbodbaemn bokagodn o6 0gbs 3abbngmymmn o adm3agdge agdbo Hgoae-
6ndal gokgds. dmbadhigemab Lopygzea®om aebadodde, dmd dsb Bggdemm gmogo babatmha-
o Bgboom.

2000 Bemab 19 3a0bb goomBagemds adadhmeads smbodbaemo p3emomgdgdo 433
350boBngMo s ghgdab mgdnb s 3Bgb0b Jgraagdnl dsmnems 3bmbs dmaombmgs. owbad-
63cm0 dmmbmgbs onmbyemads babodsbmemma babwabdgmmmdnl godm o6 oogdoymange.

Boadgemopnm LabodsGmenmad dnohbns, GHmD boboBdgmmmonl 300 aobgmo ob oym,
60036 brdmgoenadm Ladbhmggbm 3mEgdbob 185-9 Jgbemob Mmobsbdsr, MHaombyma babe-
FseEmnmmb bopgzng@se 30 o6 J6Es 3obadobds, 9GP FomEAdTMm nym dmbodhgemnb-
030l 30930 359 batrzgBab Fgbagbgder. Basdamagem Labadasdmenma baGhgemn ooddaym-
9QNEDY.

basdgemognm babsdsmenmad, sb3a, aaIbBamsp ybm, Hmd Jmmdghspngab dgdse-
g3 baghom 36nds dmBanamm ©s Fopadadae odbs ,dabshdgmo dgbabgd” gobmbal 63-)
Bybemob dmmbmaboms @aHmIg3m. Johdmp, baghom 3Ggdab dmBzggal Bgbobgd 3obgmdn
3960600 gomgzaemabbnbgdasmo bado 3zncnb Boyggmop 4 Pmom sy 3odmdaaybrs. 3Mods
35939md0b bagzmop dmnbzns Eadadhm®ds. 3Ggdel mddb aodagmonl Bgzkrgdab bogacrore
byl 36960 mo3dipmdathy ©a drpngsbo. dobBn Bnmnmgdamma o6 ol JHgdab hophodadnl
o300 ©d 396§nbycab babgmds.

bobsds®romenmd dogmnms, Hmd mmAgopngal Baboadedo yamoemagdgde bozomedy-
@m domab adgbb, Hmys dom LabgaabhGsgomE babodsbmemmb Bahyeaghgb. dmEadasy
399mbggaadn, 3mm3gmapnaol begbmem 3hgdeds Bgbgdol 7.7 bemdo 8gdhebagm agdbs (-
350309, 39Mdme, L.baghom 363ds Jnmgdsdmbomos mebodpgdmdnl Bmgagngmdnl obo3g-
Hogboe 39b6Hemgdobmgnb 3omsdmy 3EMY EInmbmzmlb méngg 86 ghm-ghoo poaJbho-
60 s dom boyzemsE sbsgmn EahHdHmEN snloml “. 36908 abgzg aseanbs, Gmd dm-
bobhgemab 3gByzanmes Ja3smdedmbogmgdes s 3olin Jaegdsdmbagmgds aereayggdmmos bbgo
dgdongl.

bosdgemaynm babsdsGoemmb 3oabyaahommads asbohngthadam adbo 3Bbagh bobadot-
oemda.

boboddhommb gopabyzghngmgda:
83659085 Labadomenmd doeadn ohmzs basdgmagnm babodshmenmb aowabyzahn-

909,
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boboBarnm aamoby3anecradzin

396 dm, dmgdyem dgdmbggzedn dmbamhigemgd 1999 Bemab 4 mghmaddgbb (,dg6smag-
mo 3gbabgd” 3obmbal dg-15.2 dgbemno gomzamobbobgdyem jowada) bohngGom dodobms
babadsdramb dmmbmzbob sGbgdmdab Agbobgd. LohogHab Fghebom by bobrabaymmm-
00b 300l b s Maaab Labdsmmmmb dogh s0bedbyemn byhngahn PIAM3IIIT agm
603069000 306gdg, bobrpoddyrmmdol 3000 gbalb 3g6g3ahe Lodmgammagm jmogdbob
139-537bemab 1 6360gmob mobobdo a®dgemrogdmms. 0mbndbyemnob godmadpnboty, dm-
babhgennb dogH 3G agm GMageme dgdsngmo baghom 3egdal gosbyzahnemgdab gobo-
Rngfgdab goro.

3mdabbg batrg mzmnga, HmA Bogbapazsm baghmm JGgdeb dmBagzeb @ hagobgdal
oM m393980b0, 00bn6Ymo PIMD393900 06 nygm sGLgdnmn babnamab s sdnpmd bathg-
0 360 36 odoymmnemadaemaym.

389639b0 Labadabmemb 3obhnbgdadn smbadbaemns, GmI god s baghmm 36 gdab dmb-
39300 o hatye®dab EhHmL gadmammaboemo EaGM3g3gdabo, JmmIghohngds 6abradoadn dg-
®obogmo 33emagngds ol mayognoemy® Ganbe®oyesdog gebobmbyngmo ymgoma obgd-
Hmbob 308o6m, gghdmm, gb 33060b465¢m0 Mebadgdmdamab gosmozobagmo.

3madgbpoma:

mb0363¢m Lagdg3n men bagomba oGl banbdaGabm. JaG3zgemn b, H™A gmGdomyho
3IhmEaEnmadnl obmzgaznm hohatmgdgme yeHgds babadsbmmemad domamom ybm @o 3g-
m6. BaLogdnl sbagme gaemnemgde adodeg, b6 BIaabEGIENS 36 gabbmEyeImEIdmEI
Og0g0drI6n 3Bom, 390 adbgdmmps 3Gadnngsdn aadmygbgdysma.

dobzggemo Logombo EEgdoy dddgoemIcns s Jgndemgds bbzs 6adnbdngMae LaBaGAML
30806m (Ho mgdd 3bws, 33 33960b3b63¢mab gobmboo s Bobrgdom gomaamabbobgdgemn
bmMdgdab oggam) asdmzgoysbmm, Gmaméy obmbab o6 Bgbrgdab bmMdscw mogzem
baghmm 3ehgdab, dbg3g, dBobrmzgemmdal bbzs mMaabmgdnb dmbangal s hadaGgdeb gm-
doemyéa dbotnl oganb bogyydgemor.

3gmg LOJombmeb IJd3dncgdom, Babrogdadn y3emagmadab 3ghobab Gganbidoges 36
bogds, Bgbadednbac, Babpgdedn 36gdab dog p3emagngdal Ag@abs s@nb 3439 o8 y3emoemy-
dab mg@ngoomamn MagobGaygns s dnbo 3odmyabgde IGoghngsdn Bgndgmade.

3M930b mJdab domogmo 3bmds, bymidgimegdal domamam 36mds

38963900 LaLIBIG MM, 2012 Bemab 14 bmgddgha,
3oa6y3900mgds, bogddg #0b-1194-1455-09
©330b Laaabo: 3gdab mJdab domagmor 3bmds, bymBggdymmgdal damema ybmds
336356¢hgd3mo 6mOAgdn: ,836063gms Agbobgd” Logobmzgmmb Jobmbab 53-3
dbemn
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5320003000 ©o330L 33duBnB3gdob JameEntd © 3Amdm)dnmn ob3gdngde bagommzammman

3603363mmm3360 GogdomdMoazo 3ot gdmydado:

2005 Bmab 4 bmgddhob dpamdathgmdom, boadpom boBmasmmgds emmbmo bodn 3g8-
om0 Jabbobdagdemmbeb bodmasmmgdab Bogmgdol 35%, 35% o 40%-90b. boggmtogz
basguom LaBmaomadodn Bogngdab 50.1%-0b 8g3emmdgemo aygm Jognad mdogmobab 8ghnd.
2005 Bemob 4 bemgddéob 363008 mab Babéogob ghm-ghmo bagnmba agm Lasggom bobm-
aoemadol 3g8onmyme Jabybobdggdemmdnl bobmaommgdgdde Jymagboeme Bogmgdob gbob-
gnEEmmE 3omop)8s mdnenabol 3gGonbmgal. 36dsb megmadndagmmam gLEGIdIMEBIE of-
3rOmS 94.9%-0b dggemmdgemn adynmbyhgde., m3dys, mdagmobol BgGnobogeb Bogngdal
Jbabyapme goroggdnb bagombab asbbnengol sbBygdob EEHML, sjzembatms boboends
bbpmds am3d. 3osBy3900emadab omgdnbil 3Ggdob gbBhHgdmems bdab Jo3emadel 8Jmba
Jodnpognb 50.1%-0b dgmmmdgemn mdngmabob dghns s besggom LoBmaswmmgdob 1.8%
odyngdol 8gemmdgemo agdgombgtn. byem — 51.9%. aoEobyzghnemadel docgdeb 39dwmIa.
2005 Bgmob 30 (03383960 basgom Labmasmgdabs s mdogabob dgGosl dmdab Bognab
pomdmbdab byemBggenmods demmmdrs. adgnmbymgdds bodhgmmn 3gahobglb dJogmod mbdo-
mabob 33Gnnbo o bosggom baBmasemgdnl Bobsomdmaa @ 4Mgdal mddal s Bognab
©ndmdnb dgbobgd bgemBgdGamgdgdol dsmnemdsl nmbmambys.

bogdogmagm bobodebmenmd s bdsdgemognm babodseommma 56 ganBao®s dmbodhgerg-
900l dmBoges o dmboGhignggdds boodgmmagomb gowabyzgdnemgds J8gbagh bobodsboemm-
8o gosbohngtgb.

babadomoemmb gowabyzghomads:

bogobagom bobadsbmmemmad dbstn andaMo JobagmEgdb o bogdgy sbogmo adwEyby-
306rmgds dnopm, JoHdme, ddmnmoE 3bm 3Ggdab mddn s Bomal omdmdals gbobgd
baedyataemgdado.

bobadomeml dmbadegdom, J. mdngmabol dgbesb 2005 Bemob 4 bmgddg®lb ddue-
mby6ms 3hgdedy Bogmgdal gobbanbdnb dgbobgd gowabyzahoemadel domgdol IGmEgbdn
dmbobnemgmds o6 36ws dngme.

»0960M3gms Bgbobgd” bagommzgemmb 3abmbob 53-5 3gbgmoab 33-4 Inbdhol msbabdow,
0930mb9M93lb Bandemnam magesbmn bdnb 103emgds aodmnygbmb bsamamn nbhahgbgdnbom-
3nb, aofes 08 3g8;mbagzadabs, Hmys dmbarmPbammn aoabyzannemgds Jommsb aocnag-
d0b agdab ob Bomo 06336080l aBBI0Egdl gbgds.

dpb0dbyeme 6mGAs 3bnd3bgemmzsbo ©obaBabos 06 bme JmBgmodhob moznmod
abaygoemgdemog. bdab 3@emgds, Bmaoma, sdyrmbyhms dabrmznmn Jo3mgdgdoab 386033-
Bagmmzabgbno. Hzgneadhog dnmdgddn, sdynmbgmb Bgademns, bagamao bds Bgbgyemy-
30bad9d6 asdmaynbmb o 6gd0bdngé Bobmzgol Labyhzgem 3owoByzannemgdeb ©ogsedhmb
abotn, ogdge o@bndbysmo J@made Bgrdmnmagze ob sGnb. dobomadn aoabByzgdommgdob
mdngdhahmbdob 386HI63ambogmesm, babmasmmndals s baeRgba sdzombaégdnl abdg-
69bgdab dogbndompmo wobayagom, Jobmbawadgeme nmzaemabBabgdl AgBmyrogal, Mmey-
bog 3mb3OadImn oduombade 3g630bymodo o6 mbobaemgmob. sgmbadbgemo 3gbomawas 36-
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babudosoxmm aaeByloBnmdgie

baggmbgdom 0d Bgdmbaggedns 360336gemm3s6n, HmmIbg bogamba nd Jabpbombmsb ao-
603900b &L gbgds, BmAgmng sgunsms JIGogemgbmdal azemmdb.

Bagobogam babsdabmenm, sbgzg 8nohfbaab, HmA basdgemagom Libedabrammmb o6 Jbos
399m393693060 ,,896563gmo Agbabgd” bade®magmmb 3abmbab 53-9 dgbemab 3g-5 3gbdn.

899mo 0060363 6m630b Mmebabdom, oy bdodyom baBmaspmgded o6 gobabmee-
gems @30l dmmbmzbs Agbady docnb dedebra, sdyombghl dggdemas babmasmmgdab bay3-
o 8 dnb LILbIGJdmME Mmagabn babgemom Agetebmb bodhgme smbadbgmma dmmbmg-
6ol aobbabmeynamgdmam. nan dnofibgge bomebopm dmbathymawe, oy bobmaspmads
oJgombgtnb BaGaemmdoma dmmbmzbab 8nmgdnmsb 90 anb 3o6dszmmdadn oM smdG3L
ba®hgemb dgbody 3ot Bnbodmdmaa 96 336 Easbadamadl, H™A sbgmo bathgmab omdado
boBmaomgdnl nbghgcgbgdb gbnbosmdmgagdes.

bagobagam babadsbrmmm 3063k Bz, HmA dnmamgdgema dgbemab baggydazgenBa, adun-
®bgMo dgbadg o6l 8ndscmm babhgmob Jgergdem batagdemal nd 8gdmbagasdn, oy 533-
306 boMhgmb o6 00dHogh mogeE LabmasEmads ®s, 38sbmaeb, 36 asbodgmgel, Hmd
batmhgemal omd3ks LaBmasmadal 0bHatabadl gbnbsspdregagds. smbndbyemn bm6dnm
30093 9Gmbgemas boBaabdgemn Jmbihanaen sdynmby®mab Agratgdam domnsboe babm-
aoemadab 06hghgbadab 1dn6ohabmds. ,.3gbadg daba”, 98 @s g3gms bbgo 3gdmbagzada,
#0960613900 330abgd“ Jobmbab 30B69dnbm3zal 3akg3g Lgdngdere, AMBgEmMbIg babmae-
m93ab 30mmEgdaemadem baBsGmmydngn JHMNIEMM 1403806300 o 36 babmaswm-
90l daBBamn, odznmbaeo. b dabemn LEmGaw 3gbady Jnbrab dndstron basgynm badmae-
omgdalb bobgem3gsaemgdm 36 bbzoazecn dmmbmgbab Jgemgdab GgagmaBognsl dgabads.
as6boboemagem 3gdmbagzadn go, Labhgeme smdGend bL-ob odgnomd I8Gogzengbmdob
dgmmdgmab Boboomdega. dwgbop. damomgdyme Bgbema baddgbmab sjo3damadgemn
36 36,

3396 oMn:

2360863¢m0 b 39bbaIMGadam Lanbhghgbms, HoEab sdsgdmymar 3sbbaeny-
0o abgon LaBsGAmML Ldgombn, bamoy mzemddommagema ghmgaema Bogmab bobgzomBy
390b 3emmb.

babsdobrmemm, Joczgen Goadn, badl 7b308b o Jabygmalb ahagzspogmma badhgemalb
3gbodmademmdal, dbggg, 03dmab, Hmd ,896063gms Bgbobgd” 3obmbalb 53-g dgbemab dg-5
336930 asdmygbadaemn aGaabo 850039 Inco* o6 Agndemgds aueabbdmdmgl mogew
Basgaom baBmaamgdal a/eb 33 Labmasmadalb JoGHbemEL. obgzg, bobddshomemm de-
603603b Loogyom boBmasmmgdnl nbhghgbgdel 33oMohgbmdol sdyambatab abhadgbgdmeb
dndoemgdodn.

dmenmb, bobadoGoemm agyombaab abhamgboe gmbayemagdhdy sdabgogngdl gyhommy-
dab o ,dgBobdgms dgbobgd” bagobHmagemmb Jobmbab gbadodebap 338mab, GmB 3obba-
een 3gdmbggzade J8eogmabmbdol dgmby agyrmbgbb 3gbdnbymeda dmboblogngmds o6
36000 8ngemm, Homaoh bobgBy aygm boggme® magmob aomnazgdab owade. aomobyzanaemgds
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b37bgogeab @d30b 9)90baBAgdab g3mengpes @o IPmaenadgmn Jbdgdagdn bagommzgemmBn

160 Bngom ©820609ML3d3E D3GIZEgbmBIL, Jabdmm, J33ahgbmdodn yman odyomby-
6gdab 3aGsgegbmdab.

badydomBy dmEaJ6s, 3obogrMmab 363BmanGgds

38960gb0 Labadsdmenm, 2013 Benb 24 bydHgddgcn, 3owabyzahneads, bagda
#0b-1634-1533-2012

©o30b bagobn: bodgdamBy smEaghs, aobspEamal sbaBmazmgds _
396300H9d3m0 bm®3gda: ,d96068gms 3gbabgd” badommzaemmb 3obmbal 53-g dybemn

96033693060 @adomdGngn gocgdmydgdo:

2011 Bemob 1 00bghnb bgemdgghgemgdab bogyndzaemBs, dmbathgemg @oBagyfa dobo
onbndbs BgBramammn 3abybbdagdenmdal boBmasmmadab 39bgGommydo wakgdhmenb
d6higamam o asbgbaBozhs gmzgmmann®n s6sBmaymgds 3000 moba (bgemBg obapade
00bbo). Bmbokhigeng, Ladgmzoenygeam baddmb mogdzcemdomol dmspantmae 333>mdal 39-
Gompdo 6oGHImoagbos 8m3sbgbab dzoemmdarn 3mdIobaob. 33b-3 dmbamRgemgl ©O93HEd
28 3gogmmbdogmn 3mddoboal badgmasmydam Loddmb Bgatob dmzaengmdal Fgbgemade.
dmbamhigergd 3060 mgas obogmo mobadpgdmdnl wagagadads s dbnag asbogboms, Hm3
Boddom mmabol 3odmaenab of 33063 s MHondy nbynabhnb d98mbagzedo gm3zamma-
3060 Jobgbobdzgdenmbdob nblbacs.

dmbamhgemnd 2012 Bemab 28 doabob Bybogmom Jata aebagbsgs bodgmgaenyg®am bod-
$ob Bgzenb dm3zaemgmdgdab o Eadboddgdemol damnmgdgdel (bodgdam droanemal ofost-
1330010 g3EmaEmgds ~ 4. dmG3mATe AEgdomy mgeborsb gowabamms ndagg Joemagdn dgde-
69 bbgs mxynbda) Bgbyemadads.

33b-b oGademeol dngh dmbaGhgemal 3obgdotns, HmA oy dob Lodgmgsenyaghgm bod-
$ob 633600 dmgagamdab Agbeagmadal bybzoemn 36 Igmbres, JmB30600 Boboomdgan of
0g4m, ©394804maz0emgdnbs dobo 3abgbagds aomagzabygemydal momdady.

dmbodhgemg 2012 Bemob 1 0360b0ob LEBLObIMBN sbogn Lodndom sgagmab o6 3o-
dmgbad. 0dob Boyzemom, HmB d3gmo bYaIBsm mmsbn dm3abigbabomazal Fagdacndnbe,
fiaggto ob o gabomgdn mob Bsogm; Jgdamaddn smbadbyemn Lodgdom mmabo goamm gm-
dnbng6o Bgbom. 2012 Bemab 7 03babab Ne104/12 Bgbhognom dmdaligby m&aobobayned dm-
bathgemgbmab 836y3000 36mBnmn baemdgg®gmgds ,,130600463¢m JghnmBa gobznmoty-
o dmgzemgbadob godm™. byemdgahaegdob 8g6y3gdnb badabmemgdtrng bogydzemer dn-
m0mgdymos bodobmzgemmb 36Gmanb gmgdbol 37-g dgbemol Jobagema Bobogmab ,.a"
d3a336geo.

ImbomBgmgd dmbogesdy ommagbs o 39bagac0L sbadmanmgds dmambmgo.
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boboBorrananm aomudaa0nmdsdn

babodaGmmenmb 3owabyzannggdo:

bogoboynm bobodobmemd 3mddghbognnb 6oBogmdn mosjdogmanems dmbadhgemal
dombm3zbo (bogogmagm o baadgmmogom bobadoGmenmadabash 3obbbzaggdem, Hmaengdday
o6 a4dagmxnemgb dmbadhgmob dmmbmaba), boenm badbaby®dn semaghnb dmmbm3ba
06 ad4doymaznme.

bagobagnm babadabmemmd gabdabrde, Hmad ,,896:689mo Bgbabgd” jobmbom dmBabo-
ag0aemne  3odogomydn LABmasEMmgdgeal 8dobmazgrmminl mM3sbmgdel GmGInMgdab
B3Ln, H@Agembay 3G@Anb ymEadLab dmmbmabgde o6 3GEITEIdS. Lobmaswmmgdab atgd-
O™l 36 badgmazaemyaham baddmb Byzhab mebadgdmdody mabodzbs/athgge. 3oemEada-
90300 LaBmadmydal 6nbody, mobodgdmdnwsb gomagzebymmgdob Bgbn s dadmdgdn
36 maob bgemdgzcaemgdom dmbabgbtnaggdgem badombgdl o6 Bobdmmagbl. buBmasmmadnb
byemddmazabaemn deMob dngd gobbmEgngemgdyema boddnabmda séab badgbamdgm o dnbo
76m0ghnmds bobmasemadab JahnbomEgdmsd ,3g6sGagms dgboabgd” 3obmbab Loggyd-
39cmBg BbGoggde (ab. dog. byba 3/3259-01).

bodobmzgammmb Ahmdab Jmeagdbol dnd3geme dgbemab Jabzgemo baBagnalb msbobdam gb
306mBa 063bG0agdL bagehmagmmb Bahehmmnsly 3Gmdnm ©s dab mabdgs yhmnghom-
490b, 7 nbinbn 306bb3z03987emom o6 Mganeobiogds bbgs biggeaeydn 3obmbam o6 bodotr-
033emmb boghmodmGabm byemdasbamadadao. 836063500 3gbabgd“ 30bmbab 3g-9 d3b-
eob 39-7 36l mobsbdo 30,baemddmaabgmmmdsdy/Bahamdaragbemmdsdy gaemadadm-
bogm Jahmob (3067dmab), 9ba3g Ladgmassnyghgm Laddmbs s babomdmb bbgs mbasbm-
900l Bg3t30mab JGHmaghmmdgde Gaaamatogds 93 gobmbom, babmaopmgdob bgbeadem
105 00mob oE9d7emn byemdgaGaemadgdam. Bbmeame ab bogombgda, Mo o6 otab dmbyb-
60agd3em0 ,,d56063gmo dgbabgd” Jobmbom, byBmasmgdab Bybogdom, 36 moger mathad-
OmO®6/bo8gm3z0emyrmm baddmb 9366 somm®agdyemn bymBgsGymgdon, dgodemgds
3oboglb A6Hmanl JobmE3EIdrmmdnm dmBabHnagdab boasbn (823, bempgosgyho aaMabhagdn,
26Bmaghgdaon 339d7emads s 9.9); dabadedabs, LaBgmaamyzham Laddmb bazhome mo-
603360b bogomba 36 Bohdmmaghl babrgms dmtab ohLgd3mn Bbmdema JEmnghmmdel
6360gmb o o6 godmdmabatgmal dom Imérob s6LYdEe byendsMamadnab.

©odbogdgegemads 3mdnb bgemdgaGamadab 3008y 39643gthob bagydaemore dhmadab
3m@adLob 37-g 3ybemab ,,3* 433376900 agm, GmBgemag (3Gmanb byemdgihaemadab 3gb-
433600 EGOHmobm3zab dmJdgoe Gaweadynnm) gho-gbmn dbskab dngh dEmdab bymmadgsGy-
300b JnOMdgdeb ohm3g30L 3aemalbdmdms. budgmzammyghgm Boddmb Byzhab mobod-
90md0b 030390089 Jo60b mdds dGmanb bymdgzaemadab obm3azer 396 dnnhbggo.

09 306 53mgdab gomzoemnbbnbgdom, Hemd 8badggdh Imdab gaasbn AGmdnb bymdgsey-
gdd nym 3o03m®Agdemn, HMBemab dmgdgmadeb 3os s8mBgMIEm0, bagobagnm bobadohm-
8 dnofibne, o3 dohH 30607 baddsm sanemBy smmagho, 08 398mbzg3zedn, 3gydemgds-
0 ogm s o8 baboende bodhgemo o6 J6Ed ogdoymaoengdymagm, 38abmab, dmabybgd
dmbamhigemgb bod aomagboml gmadgbbogns, GmAgemoy 0d AGmdal 960Bmahgdsl dm-
03030, Gbog obgdgdaee danmadres, baemdgsGamads 3owedg G b Agbyzadosmagm.
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053500nuonb o3l 33060BAinb g3mayne @ Imbengdatn ob3gdegin bagomagenman

3magbooda:

abobgemagdae Ladsbmemal bagddgdn Lobadebmmmmd gowga ghmbgem aogbge babo
bbgomdab badgbamagm s Ahmanm badsbmemgdMng JEOM0gEOM™dgddn. 39Gdme, ©oMad-
0m6HIBnb ©d badgmgzammygymgm badgmb B336gdnb mobsdpgdmdody wabndzbnl o aomaze-
b393emgdnb Lagembgdmeb ago3dntgdom, .a5606Ggms Bgbobgd” LagoGmzagenmb Jobmbo
o6l yghm bIggeoemahn bmmds, 3oy Lodemmzammlb mGzsbymma 3obmbo ,3Gmnb
Jmpagn”.

6mdnb jmpgdLnb 8mgdgmgde 3gndemgds 33T EIL EoMIJHMOEMIE /b badgm-
3omyn63m bod§mb Bg3hmeb mogdaem babsdbobymm baendgimaemgdal abgm BaBogngdby,
Hmamengos bmynomgdo aobobengde, 36s8msxmadoma 339d7emads o bbgos Abasgbo bas-
Joombgbda.

2b939. 36000 3nbndbmb, HMA H3HBnbo ,.bobodbabadm bymdgaEyemgde” 396mbab @b
dmgdam Gapagdynsdn 06 33baogds. smbadbgemn Hahdnbo aym 306mbab d3gem Gaodynado.
dgndemgde nmgash, Gm babadahmemmgdnb 3oeabyaghnmmgdgda dbgm bognmbgdby abbdo-
60658300 JHOEOHMIME d3gmmn s sbamn J96mbawgdenmdnm.

0360MH3mb EPoMgJhmealb AbGaEI6 Bnygbadama Bnabab 360B8mag@gde

odogabob badomagm babadsmmmm, 2013 Bmab 29 33Gamnb aoEsbyzgnneads,
bogdg #2/9

330 B33aab0: boBaGIML oMHJHMGEL AbGnEsb daygbadaema Bosbal 36sBmogHgds

33639643030 bmMAgde: ,dgBsGagms Dgbobgd” bodoGmagmml Jobmbal 89-9 dab-
goab 33-6 336gt0, bodommzammb badmgsmmogm gmegdbol 129-g dgbsgmal dntrggemn bobo-
0 (o> 130-3 dgbemo

8603369 m3960 BodhmdGnzn 33G3dmgdgda:

a3b-b Eafgddm®ds 2008 Bennb 6, 8 o 12 bydhaddgeb byemo dmabgho o 3obie
dacmhgdn, Gob bomydagmBay wedadhm®ab dngh Bobodgdammo Jmemadedmbagngdol BIG-
amoddo gnBagycds do6hmdo Inbzgm 3a6bg 800 000 233 @GN gosbomms, 33993 — 66
000 133 OGO s dmenmb — 30 000 338 PmEnabo. s0bn8bgemn 3oégamds dzemdydab
obemgdnm ©obHIGEId0. 28mabom, abghmGob dngh dnbadgdymo Jaaengdadmboemgdnb
qhaemgdde gnBogatn JoGab dngh 896 000 83 mmatn 0gbs gogobagma.

dmbadhgmmg 33b nombmab 2 000 000 gakl, m3dys of sGab Bocdmmagboemon 98 my-
6mdab mabbab dom3nbadel odaabdnGgdgmme Em3383660 (dmmbmazbomma mabbalb dmdes-
®dnb 9.6. 3630603nb m37836¢0 Labadsemmmmad o6 3bm 8B deadacmgdom). sdnwab avdma-
abamy, babadobhmemmb dngc goBnatydnemo agdbs dmmbm3bo dbmenmem 896 000 433 Pm-
makob gobaemgddo.
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babauoenem goaBy3ugemadoda

dmgdnem 3gdmbzgzadn, babadsbmmmmd dmmbm3zbab Bomdmdmbal dmdgbho Ramzagmd
©06H9J0m60L Mmbdwgdmdnab 3obmagabysengds, 33 o adydhmEL ImGab Jhonghanm-
00 3bLaBmats Lobgemdgirgemgdm Jbmnghomdnm s bebraBammmnl Forsn IdE3N0S
boda Bgemn. Gaaeb EohgIhmen gomogabynemrs 2009 Bemab dnfzgem bgdhgddgel s baby-
dhmemb 33b-3 dedoGrms 2012 Gennl 19 ngemabb, bobmoddgemmdnl goms 36 admagnEe.

babodohagnm gopabyzadeemgde:

33b-b badhgemn Egdsymanemms baboenmdtag. 83L-b Jon gmdzs 505 472 mabab
06087630083, EahadhmeEL gz 3ab-b babohagdeme 896 000 438 EmEamab 94-
3030em3b00 ghmzbaemn goemyhob — 1 494 528 mamob (o, s33bmeb ghmam, d3b-b dogh
bobgemdbogm dn329030 bobagmdBogym dagob babom gaataybyeme mobbab bobogmab - 3
750 ool gomobo.

Jmdgbhodo:

bobodobrmenmb goobyzannmadede Bamemop Fsblb ohadnmdab dogh Iobybobdgzgd-
emdob odabmgdal bBadsGmeIdMngn ILAdTMIdS. ob, H®A ahgdhmba, Hmamdy bgen-
9do30bgema dodn, Jgmnbabrpnbinghsm 36w dmJdgeadmab, 3963hdopgdgmas Jobmboo
o o8 Bgbnb Eohmazgzabognl, mys Jma3abasl Bnabn dagds, ofgdemen magab Jmby-
d0m 53980 3ab7bl 08 Bodogmnb gatzmaddn, Moy gmddobosb dnswae.

JoGmhbomGnb gotagbzd

bagommzgmaml 38g6ogla babsdadGmem, 2006 Bmab 7 oG Hob gowobyzahnmads,
bagdg ob-777-1040-05

330l Bogabn: Joddbombal gokogbgo

39630 ¢gd3ma bmGagda: ,I6H3gms Bgbobgd” 3obmbab dg-15 dgbemn, badatmay-
mb badmgoemodm Badbmyabm Jmpgdbab 249-g 8gbgmab dg-4 Babagmo o 394-3 3gbemab
3" 430396dth0

3603369mm3060 goghmdtngn 3ok gdmgdgda:

2004 Benab 27 350LL g30Bagg®ds 306ds Babrdmdaragbenab dgdzgmdom 8odobma Bogm-
30b Gaombyem babadsbmemmb 83b-b Bnbaomdpga. Smombmas 33b-b 2001 Bemol 14 danbab
3d6ad0b mgdol domomo (6mds, 080bmeb gBmom, Bagmiab Goambyma Labadatmenml
2001 Bemob 21 danbob s@agbngmgdabs s badgbatdgm Mggbd®ao babsdsbmemmb gomab-
93000gmgdolb bogpdzamBa acbbmbyngmadgme pamamgdalb Gagababognal domnemoo
36mdd. Bagngnlb Hanmbama baboBaGrammb 2004 Benab 8 3393360l 3ooByagHomgdom
dmmbmabs o6 Eadeymanens.
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63000000 oxx3nb 3306aBAdAL Q3N @ JAmdengdxfn Wbdgdnade bagammageman

2004 Bgnob 8 (093993600 3ooBy3aBnmgds G30Bgacn Jotnb, BobhImBaanbammds go-
abohngths boadgemogom Bgbno. mdagmabalb bamendm bLoboddhmenmlb bodmgomagm, badg-
Gohdgm o aogmadadob bogddgms bosdgemagom Jagmo@eb 2005 Bemab 25 dobhnb gomaby-
396009000 3080460 Jobob bosdgmmognm bLohngzobmn ogdogmanemms. 3oyddms 2004
Bemab 8 9393060b gomabyzannemads o domagdnem ngdbo sbogmo gomobyzahnemgds. sboemn
3omobyzadnemadom domoma 0gd6d 3bmdngma 3db-b 2001 Bemab 14 dsabol JscrdbomOHons
369d0b mddn, @oBogndo Jacob bobmasomydnwasb gotnybaal s dnbo Bogmab bbgo dotrp-
Bommgdby aoabobnengdalb BaBagndn. 3oyddme 2001 Bemab 21 donbnb oagbogngds o od
oanbnmadel bogydzgmBy Ladgbomagm GgbpGdn zobbmGngemgdaeme E3mamgds,
6mdemob dnbgogomoy GoBnighn dnkob gymabomn 5% Bogmn EobsMAgh JoGHHBamGd8)
39100b060¢m(oo.

basdgmognm bobadsbmemmd fomzagms, HmA nbgmn bogomba, GmamGagas 3abe-
om0l 3oboygbzs bobmaspmadomob, 308mygbgdgeme 3bgs nymb ,89656agme dgbobgd™ Jo-
bmbab 89-15 dbemob dabzgmn 3gbdpnm gamzamabBabgdaema babmaBdemmonl bymbere-
b0 gome. odameb 3odmdpnbamyg, Hopald @Bggma dacn LoBmaspmadasb aotnibgb
2001 Bgmob 14 donbb, boehgeme 3o 2004 Bemalb 27 doabb Bgn@obo, 3l o6 ogab 30339830
babsdsGormmbangnl odammzol bobrobdgmmaal 3oms. dammo@od Bnafbns, GMA J69dd
36 ogm 3ssbyagnnmodanba®sbn, Gowash mobmggymns dabn dmBaazab Babada, Goy
2001 Bemab 14 3onbob ghgdab gowsbyzghoemgdol domamop pbmdnk bagggdzgea 3obo.

2005 Bemob 25 Bshpynb aesbyazghnmgdody bogobogom bohagota Bgn@abs Bb-b Bat-
dmdapaabamads, Hmdgmday aobahinghgdamo aomsbyzanomgdnl 3o3dagds s bagdel by-
mobemo 3obbobnenzgzEmae ©adMP6ads dmambmas 0d baggydzmom, GmA babsdshoemd
~0065639m0 Bgbabgd” 3obmbab 15-g 3bemo sGILBmGE aobdotiths. Jobogm®as dogmnmo,
603 babodadragmmb o6 dagmomgdas gGadab dmbB3gzab 6oBodn Go bmGds InM@3s ©I
60 bobob 3pg0u9d3egd00 obgeadmzebgmes Gagomdtngn 3omadmadadal owagbabob.

bogobogom Jogmahed Homzagms, Hm3 3db-b Ba®dmoanbemab bogalogam Lafingatho
2600 33339mBorEIL bsBognmating. 336 wabadgmgdymoag 3nokbns Jobahmeals Bmbed-
6305, O™ bobIFaG MY Jngh 36 agm Fomnmgdmn Go bmds ancmzs JHgdab dmbag-
30b 6360gmdn, agm o 36 gl PsGE3g3d oOLdnmN s Mo babab dBgayadgemgdom nbgend-
dem306gm @agdhmdOngn 3ohndmadgdal Eawarbolsb. sdnm maabmas bug-ob 249-g d3b-
gmab 39-4 6aBognal dmmbmgbs. basdgemogom bobadsbmenmb gomabygzapaemads 33b-b Jod-
dbomGms 2001 Bemob 14 dsabob 3egdnb mddob dosmnenmdal dgbsobgd o6 a6l EabodIMY-
dema, Gob godmg, bbg-ob 394 dgbemab g 3nbieeb mabsbds, aowsbyaghnergds Jobmbab
ohmzgzam domgdnema 36ms hanmzsemb.

boboddOnmmb 3omabyzghamgds:

83b-b 6oHAMT30EOL bogabogom Lohogzobn Eagdoygmynenms babngnmdcag. aopdd-
©o odogmabinb bomedm bobsdsdmmmb badmgsgnagm, be8gboeagm o asgmbmadab bagdg-
o bdadgmogam Jagnagnb 2005 Bemob 25 dob b 3oobyzghremads dncab babmaoomgdo-
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boboBofmamm aooby3aonengdgdn

©ob goGogbgob o dobo Bogmol Lbgs JoGHbombrgddy 3oababnemgdal 6obnemdn, Goloy
bogyndgemor 1g3b 33b-b 2001 Benab 14 danbob JspEHbomGEms Jhgdab mgdn ©o bogdy o8
6oBogmdn byemobogmn 30bbagmznbmgnb agd6Mbros mdormabnl basdgmmognm babsdsbrm-
mb badmgomogm Lagddgmo Jagmotob, beagnm obamhgh BabBogndae basdgemagam babadot-
ool 35Bg3a00emds adhs Jysmame..

3mdgbpoGa:

dmpadxemo goobyzghnemgds 3608369tmmzebas babodabmemmms dbbaeb, Hmamby
Mo0300m3Mm 30bLbzaggdame gomabyzghoemgdal dnmgdol, dbgsg J06mbab aobdacrhgdab
60B0gmBo. gb goaz g mbaen 30330m0070b 03087, GM3 3obmbab 3sbdadHgdelb aabbaggm-
M3d7emn 3608365emmdo od3l.

3a60B0mMab ggemgdes, Hmamey b gym®gd, Boenba bagmégdnb JxEads onygeb.
ab 39360 3oMbhnEgdmns sGdabpm ,3g6MAgms Bgbobgd” Jobmbom, sGrwdgwe gmbl-
60dI00m. ©odb, gbadmgdgmns dsbrhbombms 36ded adbgmmb o8 bognombBs, mydys
373nEgdgemns, Gmad ob dmB3ggem ngmb 3obmbab LMo og3nm, Gms Mmagemsb adbgb
ognengdgema dabo mgdol domngamdall bogombo. 3Ggdab dmbB3gzab Lagnmbgdn dgademgds
30m30em0bB0b9d7em ngmb Jobhbambrms Babegdom, bmemm oy gb bagomba o6 aGab dmbgb-
6039070 Bgboadadn, gomogmngstmn ,dgBamdgme Bgbabgd” 396mbBg.

363060l mJdnb domomop gbmdd, Ladmaomgdal bagdnsbmdab
2dbob3zgmn m3ndgbhognnb 3gogbmds

dmmbabol Gaambjyme babadobogmm, 2014 Gmab 8 mjhm3dmnb
adabyzahomads #2/194-14

©a30b bdasbn: 3gBmynemn Jabbnbdzgdemmdal boBmaomgdal b pbombms 2014
Bemall 29 Bobhob ao@aby3adhoemadnl dsmagmap ybmds; bobmasmagdnb 2012-2013 Bemo-
260 36g36adgdab bobBmGal 338mE68330b dndbac LaBmasomgdal bogdnabmdab sdbsbgzgmmn
©m33976¢hogoab aobmds

33633m¢303m0 bemGdgda: ,3965MIgms Fgbabgd” bagehmagemmb 3obmbab, 89-8 33b-
@0, 47-5 33bemab | 336d00, Lagobmzgemb badmgemodm Jmmadbab 50-3 @O 54-g dgbeng-
dn

8603369mmm3960 QoghmdMmnza 3omgdmgdgda:

dmbochgemggdds, GHmdmgdag bodmasmgdab 37%-0b dgenmdgma Japbambgde ny3-
636, bbzomalbgs Gmb BgGommmbnm dodadrmgb babmaorpmydal ahgdhmeb s bobmags-
omgdol bogdnobmdobmaob agazdahgdama Emaydgbhoyne 8mbmbmggl, Moms babmaspm-
200b G0gbgdabs o Aababgtgdab gogbmdnb Fgbodengdemmos dnbygdmpom.
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nB3abgounnb @apgab B5gdobrBAgdab agmenaym @ 3AmbngdnMn 2b3gdagdn bugomm3agmman

2014 Bemob 29 3360l 3630087 dmbamhigmagdh gotn gomgdzom Lodymemechm EmII-
d960ogaol goybmdoady, odabmabagg, smbodbym 3030087, odydHmEabomgal ©abndbymmo
baeggabo 12 000 ¢nofodrog gonBate. dbgzg omgdyemagdbe aowobyzghoemgds 2013
Bemab 3magdab bgema 6Hgnbzgbhndgdab Bgbabgd s babmaspmgdal ofmgdhmeb bogswe-
Hm bagombgdab gHmInbmzbymam gomadhab gogemgds Bogye.

dmbadhigemagdo nmbm3bgb 30gdab mddal domoenmdsl, oEash (1) aowsbyzgde-
ggds JobmmbaBnbasedpaam 39603300 agm @ badabmmnobmdolb s 86gmdab bm-
dgdb 963939, 98abmab (2) shsgbHma dymammdab dagbamagoe, dmbomhgenggdl bady-
Dognphm ©o bb3d d73ngmadgeme EmnBabhapnol aogbmdanl dgbademgdemmds sf do-
9690.

babadohmmmb aswabyzadaemgds:

badfigemo @y3Boymazngmma BoBnemmd®ag. babmaopmgdol oggomme dmbabhgeng-
900bm30b dmmbmgbomme nbgymGdsgonb aopbmds, 0dobmaeb, 3300l asmobyzanomads
domomap ndbo 36mdngmn baBmasmgdol Bmazgdab Hgabagbhngdab BabBagndn. babsdae-
oemd hsmzoms, Hm3 3GHgdnb 2014 Bemab 29 Jobeab gowabyzahnemgds gbnbosmdmy-
330mEs bagommzgemmb bedmgagmagm Jmpgdbob 115-g dgbemom wsagbage dmmbma-
670b s s0b0Bb7mn gawsbyzgnngmads Bomgdym ngm EmAababhn oG BBomdgdnb doab,
dbmermp dnbmBogomn JohhbomEgdobmzol mognwgbroab aoboBogmgdody Jomab mgdab
dnBbom.

3mdgbyoda:

96magegdol dmzaemgmds 9aabhgds Hmamby 3dgnGabmdadn, sbg39, 38G3Eabmdsdo
dymg s EmBnbabl JoGEbommdl. ghmaamadall dmzamamaol beebpombo nBéwpgds of-
3ombgfnb/domEbamdal . aom3z003bmdnghadol” bababbmaeb gbhmar, s8ohma gobmbo pm-
306050 JodEbomob, hmamhy abymn sggembgbob o6 ghmap dmddgwn sggnmbydmd
13700l dramdamymdab aadmygmab, GHmdgmbag ¢egdeb Jabdabydnb Bgmnads Baasgemgbab
dmbgbo 8g3dgmns. bdnb ym3engdab, o ghomswp dmddggdomsb godmdpnbatg s 3gbdoby-
ob 399389 Baasgemabols dnbgznm, Bamo ghmagemgdob dmgogmdnb bhobabhn yxhm
domamno, 3o bbas odyombygdab.
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Lobodofaoanm aaby3aonedode

ojgombamo 3M3dnb 33693300 gdal bobagmmdng domnmo
36md9; LoBoMIML EPM3Agbhoyanb zedmmbmzs

mdngnabab Lodogogdm bobododmemm, 2014 Bab 20 n3bobal 3omaby3genmgds
#2/369-2014

5300 B33a60: 5J3nmbyhmo 3H3dal aswabyzadnemgdab baboenmddag damnemap 36m-
09; bOBGIMb m3dgbhapnal godmmbmao.

39633639030 6mMAgda: ,3606Agms Fgbobgd” bagobmzgemml jobmbab dg-3 dpb-
ab 39-9 o 33-10 3369Hgdn. S1-g dgbemab dobrzgemn s d3-3 336dhgda, 54-3 Agbema. bo-
Jobm3ggenmb bedmgegagm badtmygbm mmygbal 180-g 8gbeno.

360336gemm3060 godhmdGazn gocmgdmgdgdn:

bl 99606gms o 3GLAgEMAgm (d6rw3mAghigagema) ngbapoye dabms MgbhGdo
©3300aMH0Mgd7cm0d 2004 Bemab 25 mgdpmadgdl. sgpnoms Ggbhkab debgogzem dmbamby-
g 30l basgyom LaBmasEMmgdal adpnsms 10%-nb dgenmdgemo. 2013 Gemab 19 6mgd-
3960b Rodaba gGgdo. 3630087 06 gedmybomma dmbodhigmg, Gmagemog odyosms 10%-0b
dgenmdgemas. dob Bghognmdomo Aghygmdnbgds Aodebps 3hgdab dmb3zgzedmy 20 mem
oty — 2013 Bemab 29 mghmadgcb. 36gdab aeabyzgdnmgdaom aonBotbo godedagma,
o306 dobo g3bgd0b Bgbo o Ag3znme pammnemgdgda Bybogdede, @Idpnymd obagmo
Mgoogdyoo. 2013 Bennb 18 bmgddghb dmbabhgemgd dmombmgs §@g80b 306mbab Agbodadn-
bo dmb3gge, Gowasb dnb dmBzgzol o dbenms addhmGab m Ladgmgommyyhgm bod-
dmb M93mBg6c0gngdo gomabyzadoemgdab dabomgdo. dmbo®higemgd dadotms bL-bL (o
dmombmzs LOEIGHIML Pm3Pdbahogaol bemgdal aomapgda, mydye dob EmIgdgbhade o6
dogone.

babadsmrmemmb 3o0wo643gHnemgds:

babodobrmenmad babhgema babagnmd®ng oojdogmmams. Jaddme, bosdgom baBmao-
©mgdab ogzams baBamamb Emyndgbaageab sbgmgdal gomaggds dmbabhgmmabmgnb. Moy
899bgds dmbachgemoalb dmmbmgbol Lb-ob 36gdaBg Bnmgdyemn Lojambgdal damaemag 3bm-
oob 3gbabgd, 96 odogmBaemEs, MHoaeb gabmbab BmGadnb oyzem ngm nmadaemn.

3mdgbhodo:

Momps 3060838 ghm0 0danmbytn o063 GemAl sdiynsms 5%-b, sbgm 8gdmbzggzadn, dob
399demgdo, Bemog®o dogmabbob bdgzassmy®a 353mBagds dmombmamb. mydye o6 o6 s3g0-
mdama, G™A abgmn sgdzamba®a bdab Jnemgdel 3gmby 0g3ogdl Bmmmdgb. sbgss, smbe-
Bodbogns, Hm3 Hg3mBgboogngdnl aogEgdmmds yhgdal mddal dsmaemdal baggydzgemn
o6 gobea.
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0B300nyn0b @augeb 33306n83780b J3mEnJuny © MHmbengBan 3ndogdn bagamaagemman

363000 mJdnb domagmom 3bmdo
mdngobab bagognodm babsdadmenm, bogddg Ne 2/20968-15, 24.05.2016

©330b Bagabo: 3mndab mgdal domnemom b3S
39683649030 bm®dgde: ,dg606039mo Agbabgd” bagoGmggemmb gobmbob 47.1-g db-
o, d9-9* 3bemab dg-2 o 83-7 Igbddade

3603369e0m3960 gogdomdMazn aomHgdmgdgda:

baBam3mb 49%-0b0 Bogmab dggemmdgime JobdbomGo shab dmbodhgemy, bmemm 51%
Bogmob dgenmdgemn dxhpbomn stnb babsGamb padgdhmea.

2015 Bemob 11 bggdhgddghb Ropakoa LaBaGAMb Bnaasthgdy JMgde, baoy Hdwghndy
bognmbn gowabyes.

dmbadmfigmab Goaastgdy baghmm yhgdob 8mBagael Badammmdamn Bghymanbgdo Jo-
Gopap Asdobs 2015 Bmob 2 Babpb, J. mdagmobob bagsgmaogm bobadobomemmdn, Moy
babadarmenm bbrpmanb sgpnmhababybnm mabhadogds. dmbadhgemal sbagg dnbadocramby,
09dembIem gmbheds s dmdnemyd Haemgnmbiy 309380360 BgBymdnbgdgde Gnaasty-
99 36980 Agbabgd.

dm3aligbg LaBmaamadnb Bgbmgds o6 Bgnyaab Ladabmgaemmb Jobmbabaasb 3obbbzszy-
d3em .. 896063900 Bgbobgd” JHgdal dmB3gzal gdhymdabgdab Gabb.

dobabhigemy 230303900, H™B 3630l mFdn 36w godomaengl, Gomask Anbogal baage-
dmdogdm mhasbmdn dobagngdab dgbbazemnbol d9dmbaganm gobres ybmdagmn, GHmA babab-
dmb obydameb ,396068gms gbabgd” Lage®mggmmb 3obmbab oo ©IBD3I300
dm3B39300 dobbombrms baghom 36Hgds s shmnmm3bamap dogmas 3omabyaanomady-
30 abgm bogombydly, EmAmmgdng baBmasmydab Aggnmmedeng bgdoobmdob byoemgds.

babardsbhogrmb gomabyzghnemgdo:

bobodatmenmad badhgemn o6 asgdogmazngme. ab 363G eaal, Hma ,8gBsmagms dgbo-
bgd” bodobmagenmb 39bmbn 3obbsBrmghagh 3Hadol dmBagzalb IGmEaEIGL, HmAemal do-
byreznmay, agob 36Lgdmdab 3gdmbzgze8n, J6ms dhJauoal, O™ spbgbapds deopm
36300b dmbzganb Agbobgd nbmmGAsns. dmygdam dgdmbagzedn, bagdol dobaegdnm @o-
agbogmna, ™3 36gdnb dmBzgzal Bgbabgd ghymdnbads Jamopop hadedps dmbadhgemal
363000 Hohakgdedog 9 pmom s6Y. 3Hadab dmBaganl dgbsbgd Badammsomn Bghymdnba-
3 8gopagred 3obbaboenzaemn b Babkngb. 53sbmeb, 3Mgds aosbyzadoemgdonba®nobe
nym, 6aasb dob bdgdab J3Gozmabmdnl ddmby JoGhbamen gbbMgdmms.

babademommd sbgag dogmoms, ™A Lawagm JO3d0b mAL BabGnagnm aobbogmyme
bajombgdn babmaspmadab hzggemgdmngn Lagdnabmdnb baghmdn Bgmomms @ o6 bagn-
©admeo 3ob.
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Bobadaoenm domobyiaonmadadn

Jmdgbhoco:

boBmaomgdal B3Logdnm o6 ygmmoemo abgbgdaemn Jobmbnbash asbbbgaggdaemo
Ihmygoeahe 36Ogd0b dmb3g30bmeb mogagdatgdom, 3gbodadnbog, babodabmemmd bEmbog
3963360 40bmbo, GoEab Modwgbndy 3hinyadnmded ssEbEIGs dmbihfigmmobogal
390ymdnbgdnl Foda®gdab @agha. obg3g banbhabgbm s 36083bgemmaabns babadshmenml
336306580 080b MomdLBg, G™I Lawazm Jhgdom aobbaemgemn by gombgdn, Hmdmgday go-
6o6b1G Jgaagdlo o Ladsbm Foemmdgmadadal asbbamaal gbgdms, LaBmaswmmadab
A3anenadeege bogdnsbmdal begOm agm @s 33 3gdmbzgaadn 3hgdab Bggagdab o3mabha-
cmdabmgzol yzgme JabdbomEab abEOgd bagoemadgmm 36 aym.

®06bab o30bM7dd

Babhogmbob G3ambyma Lbadsbrmmmb 3aEa6y3ganeads, 30 LgdHaddaha 2015
6gemo, boddg Ne2/ 194-2015

o330l bagobo: mobbab ognbitgds

39620647070 6mGAgdn: ,3g6sG3gome Fgbobgd” badsGmggmmb obmbab dg-3 dyb-
ol 3g-4* 3367980 o dg-7 3g6Jdn. 39-9! dgbemab 33-6 3pbdhab .a" d3adnbdne, 46-g dgb-
@b 1 6oBogmn

9603369emm3a60 gajomdGa3zn 3o6gdmgdgdn:

dmbadhigey babmaapmgdnb Eodxd6gdgmn JohEbameIdn 56006 75% Bagnab dgenm-
dgemn, GmIgmog boBmaomydal EakgdomGns, md dmdsbgby, HmAgmny EIGRgbaE
25%-b g3emmadb.

2007 Bemab 5 9358096 dm3sbgbab babmasmgdadn oo smdagbanb dmdgboobsm-
anb boBmaoEmgdal dmemnobo Ladaenabbm mahgdamgds (Jmbgde) dgomabrs 20 433
mokb. 2008-2009 Bemgddn LaBmaammgdnl sbemoe Baddbammn Jmbadal madydyemgded
3903060 55 246 moba.

2015 Bemob 1 0063kab dpamdsbgmdom, babmaeomgdnb Jmbgdab mahgdymads Bgom-
a96b 111 684 matb, boowaboy Bm3abgbal 25%-0b Bognal dgbadadabo jodndagmab mabbs
24 580 gnoMo.

AmboGhRgemg ombmalb, Gm3 dm3sbgbgl LoBmaommgdnb babodagdmme @agsabomb
dnbo Bogmo gsdapogmab Agbagbgdo mebby 24 580 maknb mgbmdom. dmbamhigrmy dmo-
bm3zbab agbrpbmdl 03 ©IbIdYMgdal, M 2015 Bmmab 1 nabzheb dpamdatgmonm, bobm-
3omgdab modgdgemgdalb mobobdom, dmdobabgb o dgagab dnbo Gogma 25% ab mEgbmdam
baBmaamgdal mabby, o6 dmbobagmgmdb LaBmaammgdnb dobmzadn, o6 gbbegds Jhgdgdh
o dnmgdnemo ognEabrogdl buboHmAmb o6 dmabda®b.
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ab33bmnnl Eo3eb 339360833000 g3mEngyne @O IHMAAIn sbdadeate bugshaggenman

bobododomm gomabyzghnengdo:

babodobmenmd o6 Id3ddYma3nend Labmasomgdab LoGhgema. Lobodoemenm 3063s6k-
6o3b, Omd ,,8g6063gms dgbobgdbagobrmagmmml 306mbom Lobadatrmenm o6 dmbaboenymdl
33b-b do6OHM308n S ohHbomcgdh BmGab BoadmdMoma bopazm bognmbgdnb aomabyaans-
9. ,39606dgmo Jgbobgd” bodobmzgemmb 30bmboo odgaasadgdyen bagombmo 66y,
6mdemob aopobyzone dobhbombms Jaemgdadmbomgdol BaGdmomagbh, BobobBath ob
dgndemgds gabrogh babadsbraerm ©agalb boasbn, JodpbomGms dngh dnbomgdn gowobyzg-
Boemgde o6 gademgde nnpmb babodabmemmd. LabsdoOmmm Eagal bagsbe dbmemmp
Ja&rpbomems 3ngh Bomydgemn 3omabyzanaemadol Loxdamnobmds o JobMbmab Bgbads-
dabmdo dgndemgds gobrogh.

Jmagbdomo:

babadaeaenmad bEmen abhgHIbaHOEns 3osgams bagdgbmsb ogegdamydnom ndnb dgbs-
bgd, ™3 smbadbgemn bsgaobgdob aamabyzass daHHbomGMm Jamgddmbngngdel 3963
49736900. boBmaomgdal s 336pBambms Jegdab gobmbam asmgaemabBbabgdamo bogds-
Gobn 836396000 ad3m, BB baEagm bogembdy aswebyzannemgds BaopmB, oydes. 3803
Gmd, Gm3 93 Bg3mbzg308n, bobadobamml babhgemal BaGBmgdodn domadobg Jokn I610
993300 bBm6YE Bydmm bbgbgdaemn nBgBom, Bob omBnBEI ao6gdmadgdBy aebhiabgdsda
6o Bngmomgdnbs.

®36bob gopabpnb mazalcgda

0dagobab b333gmogem babadsbmem, Ladmdomadm bagddgms Joemaps, baJdg
N223/696-13, 25 n3bnbo, 2013 Ggeoan

©330b b33360: M3bbob goabwob oznbhHgds

33630009030 60m6GAgd0: bogobozgmmb badmgomadm gmmaduol 976-g 3ybgmab
Jo639em0 babogmob 0" d33336gH0. badotrmaammb badmdsmogm gmpadbob 327-g dgbgoa,
bagebrmzgemmb badmdamogem Jmpgdlab 724-5 dgbemn

36033690mm3060 @addmdGN3n 33G3amgdgda:

2009 Bemob 30 6mgddgeb, dmbadigemgl (3gdamddn »3gemabihn), dmasbabal s dab
Jobrhbomgdb BmGab aogmbdps 3mddsbonb dsbmgab Jxmodem aomoyadeb dglobgd
baenBgabaemgds.

bymdgOyemgdab mobabBag, b dmddgmads 3 (badn) Bemnl 306803smmdadn s 2012
Bemob 01 9393096 bHenEgdmED.

2009 Bemoly 30 bmgddmol byemagghgangdol dobgogzem, ddabomzgemn 3oemgdyemgdob
30bEmmdb Jmd3aboab sghngade baemBnsmamadab amadnsb 3 mznb 3sbdagemmdadn

160



Lubodoanenm aacofydarnmadodn

500 000 338 momab mabgdgegdnm aoBsdomb, bmenm 1 Bemalb 30683mmdoadn, sbe-
6o3emgd — 2.5 gmb 133 EmEGNb Eahgdymgdao.

boemdgaeaemadab dobgrgem, oy dgboggmdg 93 bgemdgyhymgdab dmgdawadol 3g-
Gomedo 3md3abonb aobbgnbgdob aoabyzgnl, ddsemzgmmb gmaddabanl gobbznbadeb 8gcg-
391 domgdysmo omabbob 25% 3smogyds. 833b;ob, gobbgnbgdoge amgemgds babmaapmadel
boEodoyydbgdemm Bagnab 51%-0b o dghnb gobbgalbgds. o8o39 byendgs®aensdob msbob-
90m, 3gbogmbab 06 dg3b 3Bemad, bgmBngieneadab dmdBamadob dghommdn, ddobm-
39em0b 306bdmdab 3o6gdy 3maddabos 10 000 000 Pmmamby bajmagd Mmobbom gognmmb.

2011 Bgmob 18 006306, 33geab@ls o dmIababgb dménb gegmEdms 2009 Benab 30
6mgddGab bgemdaaegemadol ebabrmn. 3mbndbgemn Bgmsbbagdal bogndagmby pammaemads
065 39¢obagma 2009 Bemob 30 bmgddéal byedgaegemgdab 2.3 6o, Gmagemay 3g8-
936t Asdmgormnds: gmagem dbabgl Bnbodrogdaty bymagyGamadol 3000089 sy
dmBemnb Agbodemgdemmds agab, oy Agmbyg dboty BabBy odabbgdgem FoemEademdgdl
©o6D393L.

2009 Bemob 30 6mgddab bamdgiGgemgdob dmgdgmgdob 3068ogmmmdada 3L dmdaly-
bob 50%-360 Gngma 3obbgnbroo.

2011 Bgmob 26 5mgddgdb, dmasbgbnb Jobpbombms 36gdab aowabygannemadam, badm-
3omadab Jobhpbomeb dabo Jgmabagmn 25%-0060 Bagmab 333waa dotpbomgdBy aobbgoe-
900l momdaBy dngye mobbamdo. 38339 aowabyzanneraden awanbs, HMA Bommob Lim-
3mdnb Bgbobgd bgem3gabgemads aogmmbagdgemagm 9601330009 2012 Bemab 10 wg349d0d-
6nbo 06 33b dmbaGhgemabo s dmdabzbgh dméab 2009 Genab 30 bmgddghl ogmGdgdy-
0 bgemdagemgdal 63dabdngEn doBgBom 3ommebg ortg 9By3960EI6 gEma 33060 Foe-
dn.

2011 Bgmab 26 6mg8g&mb dmabbol JsbpbomGIdL Bmnb gegm®dEs baggmegdab
dobmdab (Bngmab Bobmgab) o dgbmamysmn Jobgbobdagdemmdal biBmasmmgdal Bagral
Bobynmdol Bobatyg bgemBggtammade.

2011 Bgmnb 30 6mgddgeb, dmaligbab nbagesngno dabyaadesm adbs dmbabhgegbmab
2009 Bemab 30 bmyddgml omadaeme byemdgghamgds.

Ambabhgmad 396 pasabhn®s dmdabgbabogab s daba 3GImapmbadabmzal mebbab
8oaba, 35360 mopabBahd Ambo6hgemab dngth byen8yan®@aeradal dabgwaam dmdaby-
Bab aghn3g00b aodéos.

babodommemml 3owobyzadagmgde:

babodabroemmd aobRbgdnm dogmade omas otz abbhabynob gowabygzanoemgds.
dmbofigemol badhgemn 36 ©a3dgmGaEES. babsdsbnmmd o aooBaoto dmbobfigeng
dbotnb domomgds 0dabmab ogazdndgdom, Hmd bymBgaGymadab dgbyzaheb aodm dob
260 EPdeIbEaL 0d mEgbmdal mebby, s mEIbmAnmsy dmdaligbal sdhnagdel asbhros
dbatgmo 8ng® gacadol odhom ngbs paabihaGadaema. babideememmd Eedipgdom sm-
60360, ™3 gboadadaln badsbmmgdengn boggydgemom, bymBgyhgmadedy meyhrbmdnm

J°
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0533b0nyonb @oy3nb B97obnBnsnb g3mengune @ Ihmbmydyfn obdgdogsn bageMaagemdn

dmbadhgmy goeEadnmn ngm dmdabgby 3m3dsbonb odhagadn 3ogBomimo, obggy Jmanbo-
@360 oy bbgs gomabobomgdn aowagbores. dbadgms Bmeab 2009 Bemalb 30 bmyddgeb
[oa[egdmo byemdgaGyamads 2011 Genob 30 bmgddgeb Bgbywe. byemdnd®yemgbom 3obbod-
@36amo 3omEgdyemgds dmbabhgemal dngé boo 3gbeHaemgdymmoym 2011 Bemob 15 a3-
mmobadiey. dbotgms dmEeb agdgema bgendgatyemadal mebsbda, dmbamhgengl, dob
gt bomBngremgdom 3obbeBmamymn goemgdaengdeb 3gbEemadal boboyzmme, dmds-
babol dmagdob 15%-060 Bnemo 36w Bngmm, bmenm bgemBggtymgdab 3ooedog 3gByzaeel
d9dmbzggedn, gommgdnemadol Gohaemgdde gsbbmGEnammadyme Fgbégmgdols 3406 (Eod-
636900 3gmobbagdymn o6 gmezngme.

bobadohmenmad gobBatths, Hm3 sghnzab gobemadn 36 naxemabbdgds 3gBmywyema do-
pbobdzgdemmdab babmaommgdadn dgbahebel gpebs, Moy smbndbym badsbmoyhong®-
omdob gmeImbogngen badshmenb Mgagmehadab ggnddo 9dugab o sy Labbab gosn-
©gdgmadem badsmmmadéngn ghmnghominb gobargdde mobbab gomaygds. aobbabagn-
30w 893mbgazodn ddthegab aeBhmadn Bopacnseado sdpngab 854d6s, 8gbady dn6admeb
2600ghomdsdn dmmbmgbab ggegdel BoHamBmds, dabagalb Bgdynmads, mbmgdab, ab-
30bom6d0b dmdagds o . 3 nagemobbdgds, o6 ab, Moy aaeralibdngén ddsmomggemab gogm-
©703egds90 dgenb. Bodobmdenngns ob aoGgdmads, Gma ,d8abmzgmn” 3mddebanb abhg-
6l ,3gbogamg” 3mddobanb sdhnzol 3eBhwedn Bobdmowagbrps 0d dmagdol 15%, Go-
bag .0bognmbrg” 3mB3abaa djtheznb asbhrab dgpaasio Gnompdmo. sbagg Loageabbime,
6Omd dmagdnl 15%-0b dapmgdob Jaegds .83sGmggm™ Jm33vbaob aabggmoboddambamgols
sbsBroghadal bsbom gbagdmps. sBrgbsm, dogmods 8nnfibgsl, Hma ,3mddsbonl Batmzab
J8egd0m gawawadnb 3gbabgd” 2009 Bemab 30 Emgddab byeBgiHnemadnls baboo bagddg
330730 dmabsbgMgdol Hndnb ghdgemzsmnst bymdgabamgdsbmsb, gabdmp, bsgyogool
9nbmdabmsb. bysmBgghgemadaresb gobasmnb Jgdmbggzedn, dbotkggdn PdGI6EadNE bae-
d946epd0b Eomgdadog 0hbgdYm drpamdsdgmdol, bmeam bgsmdgihyemadal BgByaanal
dpdmbangodn, boemBaatmegdel 396939hody asbbmbngmadymn dgbéyemgds s dabo
99093300 dagmodn Mhigdo. 98 EHML, ahdgmmzomnaba bymmdgdMammadel bdgynangnb 3smas-
gobbobgdnm, bodebomadMogn 3gga3dnweb godmdmnbaty, dmdsbbab JAgwads J3aemo-
g0p0Hh3d7e 360 0dbgb, Hmamey byemdgaGaemadeb dgBy3ans.

bobodohmmmd aobdotrhe, GmA Bnbatg bgemdgaGaemads 3oemgdaemydom bodoho-
30e030 baemdgHIemados, Hmamomog bathggdo bbgs bgemdgegemadal pa@adal goem-
©9d76mgd0b 3obOYmMOh ©s 3o, Gmambg Babn, dobomer baemdgs®gemgdsl JBmogdab.
339600, Bnbatg bymdgGamads BabBmomagbl babgemdadhgemgdm JmbhHadaégdab ady-
madab bodohoggdhog bogydagemb s ab bbgs badsGmmgdeng Bgmaagdlh edmyinmad-
o 36 636HIMIMAL. 9gaEab 3o8mBronbatmy, bobedohmemmd momagbomawm dnohbns, HmA
2009 Bemab 30 bmgdddob byemdgieaengdol dmddgmadal gowab 336603937(06060 dmbobhy-
nb 036b8mdnb aotgdg dmdabgbab Jabhbomboe Bagngdob 51%-0b aobbgnbads o6 dmadb-
ke, Babady bymBgihymgds dabbomgdl dmeab 25% Bowmal omBmadab dgbabgd 3g-
mobbdgdo ngm.
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bobBofmenm aupobsocemadota

3magbaoda:

ombodbyem bogdgly Loodgemognm babadabmenmb dngh Madgbndy bnd36genm3abn @
banbhghgbm 3obdadhgds 3sJgmea. banbegHagbmes 3a6dabdgds ndeb dgbabad, HmA sgnngalb
3986adn o6 naemabbdgds AgBmamamme Jobgbabdagdmmdnl babmaswmmgdoedn gbadabab
930060, 063890 nanmabbgds gzgemagghn ab, Gog agemobbdnghe ddobmagmab goenmy-
d9emgdodo dgwnb, 067 Lubmasmgdabmgals sjhnzgdal dm3magde, dabnggdnb d983aGgds o
3.9. banbHIOLMY, B™E byadgmmaunm babedskmmmad bobmaspmadab dsbmgom gowagdob
bge39367em9d0 306LoBmaMy, Hmamby Laggmegdal dobomdal bymagsGamgts, bodmdo-
modm gomaduol 729-g 3gbemab gamzacabbabgdom go, boggmEgénb abromdal dndoho
33m0yg6g00 @o3oemgdal bgemdggaenadol (Ladmgomodm smegdbal 709-723 dgbengda)
dgbadadobo Bgbgda.

3G hbamGmd 3O gdab mJdgdab domagop gbmdy
30633060b Goombyemn LabydoGoerm, 23.07.2013 6, Uagdg Ne2/157-13

©330b bdasbn: JohpbomGms 3hgdnl mPdgdal dsmamom 3bmdd mobdmaan 8wa30-
dom o dom bomydzgemBs Lodgba®dgm Gogbhhdn 3obbmbyegmgdame Bagmeemadgdal
89398900, Jnc3560gemo dpamdohgmdab smwagho.

3060003030 6m@Agdo: .dg606Agms Agbabgd” bogommagemmb 3obmbab d9-9* dg-2
dabdan, 89-15, 47-g dgbengdo

86033690mm3360 @oghmdMnza godgdmgdgda:

Imbodhgemy obob boBmaspmgdal s8gdbgdgmmn dsbpbambn - 33.3% Bognal
dgmmdgmn. 83039 O, dmbedRgmy agm 33b-b ohgddm®a. 53039 boBmasmmadal
Jabrbommgdn ny3bab Labmasmgdnl 3375806y abgdH™Gn — 33.3% Bognab dgmmm-
d3em0 (00 3033 9GMn Johrpbomn, abazg 33.3% Bagnab Bgemdgma, Hmdaenog 3 bagdg-
@n @gbadg dnGroos hatmyemo.

2012 Bemnb 17 93930960 dmbaGhgengb Rsdsbms 08mbaBatn badgBahdgm Mggbpa-
©36, B EPOmbLoy gnhym, GmAE Ludmasmydal 2012 Benab 25 ogemabob JabhbomGas
36900l Ne2 Lomddm gomabyzahnemadab baazydzgemby ob gosmogabysemab buBmaswmmgdab
06gdomOol mobidwmgdmdnmab s dob Bayamo babmaopmadab 337080bmgmn atad-
OmG0 ©sbadbgl.

boBmaomgdal 2012 Bemob 3 o330bamb dabpbombms 3Ggdab Ne3 bdmddm aowaby-
3900900l Logzndzgembg, LOBmasEMYdal ghm-ghmds JoGHbomeds gosbbzabs magabo
Joo3bogmo Bogno a3o6gdy doGBy. aobbgabgde Ambadhigemeb cobbdmdab aokgdy dmbme.
mhn3g 36g00b mJ830 ombadbymmns, Mmd JHgdgddy asdmpbams gagmoe Jabbambo, gob-
o dmbo®dhgennbe, GmAgemay nd bodyana®o asgdombammgdnm ogm adsbgdgema.
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2633bnpnnb o3l 33:o6nBB30nb J3mEnIyNe @0 JMMbENIANN 0bIgdeadn bagefmagenmBn

dmbothgeng Bbadab dhingadem, ab o6 ymangms gogadmbacmgdgema JGgonb hogady-
dal Bgbiobgd o o6 ymagaens 8ob3gamn oG Lndy3096OE o oy BgbomBgme Bgbobgd Jo-
6mbnb s bobmaomadab Babogdab Agbadednbom.

dmdababy dbadob dhgngadom asbemo ngm 3ogdol zobohngmgdnbomgnlb bobreddymm-
00 o dbg3n, dmbobhgemg bohyangbo aygm aombmboengdymmn, baBmaoEmgdalb dgbobs-
moedn 3odmaGaemn agm bogodm Bghymdnbgdag.

baBmaawmgdol Bgbrgdnb mebobdsr. JababamGms boghmm 3Ggdab dmBzgzab y86H76-
39egmgb ahgddmma. 36dob RogeHgdedog Jobpbamabmgnl smn eam sy IbE-
393500 BgGammab 3038o360m. Bgnemdn Bomomgdgemn 36ws ngmb 3G gd0b mab Babcnanl
3Gmgdan (bopog obgag owabndbgds ghadob Hagakgdal MM d daeEmn), BN Jobh-
6om6b Bg9denmb byon ol 3o dgaebmb gammoemgdade 36adal mob Bybéoada.

b3bIAdHOMmML goabyzannmade:

babadsbrmenmd ganBaotre dmbadhgemyg 3batol dmboBgds 0dab Babobgd, B3 dmdoby-
b33 osbrgas ,d960M3amd Bgbobgd” LagdsGmazgenmb 306mbab 8g-9* dgbema o LybmasEM-
900b Bgbgds, Omdmab debgpznmay mowagbomn nym 3Mgdob dmBaggal AgdebnBaa. dmdo-
bgbgd 36 Patgm goghmdednze aacrgdmgds adob Fgbabgd, HmA bawozm gGgdgdob dmbaaao-
bob dmbomhigemgb o6 a3s3Bs3bns @aBmagamo Babagmn s sbgzg o6 BoGamymagbes ndab
3303300600, HMA Fmbabhgemgl s3bmdo 36300k Bgbabgd 3m336ngagnab obgmoe badgeeng-
dom, Omdgmog sE®bapob dogh abgmGdagank dnmagdal omabhdgdob ndengge.

LabyODEm®E 36 ganBaobd dm3abgby Fbstrab dmbaBégds ndob Agbabgd, G@ bobyk-
hyemm Bmmbmgbs g6gdal m3dgdeb domomo 36mdal momdaBy babpsBagmo agm, GowEadk
396063900 Agbobgd” 396mbab 83-15.2 3zbemnb dnbaam, oy bbpmds Aopotms Jobmbab
06 Babogdnb oh3g3nm, 88 gdmbag3zedn gobohnggdab 3a0 2 mzab boggemam 1 Bggmos.
9gbododebo, bobadamammma 8nofibns, HmA bsgagm 3Ggdgd0 Bohos Jobmbaby s bobm-
ademgdab 63bwgdeb gbgdn eGom333380m. 3G9d900b mFdgdab Agabobo s dmbakhgemob
doa® bobhigemob omda®nb dgamge s33symaznemadms gemBemndd babobdgemmmdol 3o-
wob.

babodammenmd bbyemo osjdogmaznems dmbaGhgemnlb dmmbmabadn, domnemam 3bm
bomogm 3Pgdab mgdada, dgbam3gms o 96BLITIEIGTgM (sEre3MBgGENIE) nho@aIe?
Jobroms Hgbhdn bawogm Aababykn aoogdds o 93 Fobabahadmy sMLYdYmn Broamdsmy-
™ dpmarpanbo.

3m33bdoMa:

boboBaboemmd 3abdate ,,39656Hdgms gbabgd” bodobrmagemmb 3obmbab 89-15.2 dgb-
@0, ©3 8B 396b0BmaMs 33 93087 babEIBAYMMANl Fo@s. LabsdsMmemmA sbazg bobe
300030 boBmasEmgdal Bgbogdnl mobabda wadRdaysdamn 89ds60Banl 8603369¢mmAob,
Mmdgmoy 386GI633emymnb dsmdbomégdnl dmBagzel LoBmaommgdal ggdeBs.
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babadaanm gooBiyjaonegdgon

330 abamAmd 360900b mddab domnmor 36mdo
B3bpogmbab Giombyma LabIFsGmEm, baddg Ne2/335-16, 24.01.2017

330b bd3ad6a: JodHbomGmy 36300l mgdab dsmomare ybmds
3963363030 be@Agdo: boobHmagemmb badmdomagm gmwgdun 50-9,-52-9, 327-
9. 477-3 d3bemgdn

860336gemm3060 godhmdMagn gatgdmydgda:

dmbodhigeng baBmgopmgdal 25%-0s6n Bagnob dgemmbdgmos. 75% Bagnl gyenmdb 8m-
Jobgby, Gmdgenng babmaswmagdelb aGgdhmeos.

babodammenmdn 6omdmgdaeme azob gabammgddn dmbobhigmgbs o dmdoliybgl dm-
ol Androebabgmdms Bmemadataggds agalb dmbnggdom mabitigengdab mamdaby, dmdoag-
00b JoHmdgdob gochgzab EMHmb mMazg dobEbamEb dbhHoasb Bognab omdmdob bagnmbo
3060bogmgdmms. Ambathgemg mababds nym ogmdm 25% 200 000 438 EmemoMar, bmeam
dm3dobgbg 75%-0b Laboyzemm 400 000 odb nobmge.

2016 Bgmob 18 3onbl dmbathgemgbs o dmdsbybgb dmbnb gegm®dos 8gmobbdgds
2016 Bemab 27 350bL hobohacgdgeme Jobabombms 3Ggdab pmab Babdnanb aobbodmaca-
ba (oo 93 gmabbdgdnb Abotrgmomzgnb Hadatrgdel dgbabgde w

2016 Bemals 18 3dnbob Bqgmabbdgdom Rabohotgdgme debbombms jhgdo asndsbrms
2016 Bemal 28 doabl. 53037 36gdebg Imbamhgengd gormboba asgndbaty dmBagos, Hmd
Bogmalb baggaby®e 200 000 533 mmol oy o6 dnomgdos, Baemob 3obbgabgdab Bnbosw-
80930 ngm. 03obmob, 5 n3babob JatpBombms 3hgdeby dnbe Bagab aabbznbgdab bagnmbals
el Babtoanl bojombgdawsb sdmmgds dmambmgs. Bmdsbgbgb dmbabhgmmabmgal dobo
Bogmab qbyngal momdady senha®bohngemo gobo 3@ Bagmozobades.

2016 Bemab 5 a360Ll 3gas Ladmaomadab Jsmtbombmy 3Hgds, MmAgmdoy dmbac-
haemol Bobssmamaambnll dagbgmaezerm, Bogmob gagnoanb s Bammab g3ncopgbe dgbynwgal
dgbobgd Boopm goabyzghommgde s dmba®hgemab Bogmab gobo S3magab mobggbab Lo-
ay7d39emBy na3abadaemo LeBmasmadab gmbgdnlb 25%-ab pahagdymadom aebbodmahe.

2016 Ggmals 08 03babl gmas Labmasmadal Jabhbombms 3Ggde. adab 3odm, HmI
Ambathgemgl a3obb3zabgdaemoa Jjmbs 3ym3bogma Bogmo badmaomgdadn, 3oL bgds obmgl
abEGZdMES JabpbomGms ghgdob 3abinbymedn dmboBagngmdab 38emgdel aotkgdy.

dmbacRgemg ombmal, Hm3 domamo 0gbgl 3bmdagna 2016 Benab 28 doabol Jabrg-
BomMms 3G980b mJda 2016 Bemab 5 azbabob Jsmpbambas 36360b omab Babbngob bagom-
bgdoob dmbachgamalb Bogmomob 3obaemabs o 4m33bbagnal 3obbabmatnl dgbobgd be-
Jnmbab 33mmgdoBa gatab mJdnb babeeman; domammare ndbgl ybmdngna 2016 Bemab 5 ngbo-
bab dotrbombos 30300l mgddn s domamor ngbal yhmdngmo 2016 Bemab 8 nzbabab Jok-
0Hbomdmd 3Hgdol mdda.
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0b3350n0r0b ©oy3eb 33306083300 J3mEngnes @ IHMdEIBMn KbIgdagde badomaagenman

bobadamemmb goabyzadngmgds:

bobadohmgmd badhgemo osgdogmgaea. ob dnohbggb, Gma LoBmaswmgdalb 2016
Bemob 5 036obab dobpbombme 36gdnb aowabyzannemgde o 3900l mgdn BoAmopaghb
35G0ag00b o 3obBg Lodmgomagdm mEadLeb Bmaomn BoBogmam gom3zoemnbbnbgdymme
bmé3gd0 360 gozdugemmab.

babodadraogmm dogmomgdb, HmE dbatrgms Bmdab Fgae Bogral bobynmmds. babsdsbrm-
eom oo dnofibggh nd aomgdmgdol, Hma dmbathgemal dagé aobbmyngemgdamo
og36HH0 Imogages, Hmameg bydol, 3ogbbzabgdobs magzabn gam3bogma Bogna, sbgzg dgme-
3089000 g3abiBy (200 000 533 PMEGIN). bagdab doboemgdem EoEbEIGIdIENd, H®I dm-
bathigemy Baemal aobbgabgdal ghmsmaho dobmdowp aobnbagmogs bBmsg®L 200 000
089 Eeemshob mEgbmdnm. dabdbembms 363058 obg Bonmm aowobyzghosngds Bagnab 3s-
9030l @ Gogmab g3ncoggbo Bglgngnl Fgbobgd, HmB dmIobgbgl semha®bsdayemn Bgme-
308300 Bogmab bogoby®By o6 3abgbmGngemgdas. ymagmogg Bgdmambodbemab aomas-
@obBabgdom, bobadstoenm Boohbgal, Hmad Abobgms dmEab bgemBgaGaemgdal sHbgdem
dothmdoby Babynmdal mdngdhnb mamgdamydedy Bgmebbagds 396 dgas.

dm3sbbgd modmyngogdemom 30bbsBmats dmbadhgmmab Bognab moGgdgemgds o Gm-
363 75%-0060 Bogmab dgemmdgends JohHbom®ds admygnmgdmop danmm 3omsby3o-
6ngds Bommob gogoanbs o Bngmob gdododgbn Bgbynanlb dgbobgd, Gog ascnagdob
o6l byoenmgdo. obygg BbaGnb bgdab 3o6gds dmbs 2016 Bemob 5 donbol JsGbomeHmd
30380b b 6abenaBn Bogrol 3obbgabadal bsgnombal Bghebs, Goy Bogpoahem 3403800-
©3d9 ndamgdob Bognal 30bbznlgdedy.

babadstroenm smbadbagl, Hm3 2016 Bemab 8 n36nbob JobABnmGms 3GHgdab 338smds-
do Imbodhgenaborgnb JsrpBommab yaemgdgdeb 3gBmaegnm ontmas dgBaGagms Bgbabgd
bagormagenmb 30bmbal dmmbmabgda. babsdsbmemm gobdotogh, Hm3 Bognbdg bogymeg-
d0b 3@emgdal 3obbaabads 36 brdbagh s3emahaom yagems 0d badoGmemgdbazn 3gwaand
3b63ematgdeb, Gog dmbadbyeme dmzemgbal omamdadeg 9GLgdmES. dbgm Byblb o6 am3s-
abBobgdb oty dmgdgmn 39bmbapgdenmbs s a6y 3ndEnbomy babodsGmenm IModhgs.
BogmBy Loggoegdeb Jx@ergds ©s Jobmaeb sazdntgdamn 3omEadnmadgdol Botdmdmbs
odmyoregdymns Lagdommagmmb agbhogool badababhGmb botsmm GHagbhnb ghmabaemn
booggbhmb 8g6sGAgms o $HLI3EMBIMm (6o dmBgcungeme) oghapoyemo 3nMgdal
Hg3b6dn Ggaobhmoyesdy.

3m336¢2Mo:

00b60363em0 goabyzapnmads s begdg banbhadgbms, Hmamb ,.8a6sMmdgmes Agbobgd”
396mbab, obg3g Badmgommodm mpaduinl bmEAgdnl 30b3smEHgdnbogalbay. babodaommad
abggy 36n8369emmz060 3o6BaGHads a0dame Isbbombab JgEgdgdal dgBmymgaedy. dob
2m60dbs, Gm3 BognBy Lognmegdab Ji3emgds s BobBy 30emEgdgemgdgdn Bo®dmndmdo dbm-
oop HbhGan Haacbpoganl dmdgbhnwab, 8gbododnbom 3HJdnb mddnb Lagndzgmda
JobpbamGnb Jg3emgdadmbagngdol Agbmyogs JobmbabdngM Lobmahgdl byommpgds.
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WisoBuomzom a0 BN

®36bob ©3abMgds (PaznpEgbralb dnmgds),
3M300b mgdab domamop gbmos

Jomoabab bagomagm babodabmenm, 31.12.2016, bagdy: Ne2/2248-14

30l boabn: Mabbab aabdgds (znEabrol dnmgds), Jhgdab mddal demaenom
36moo, bgemdgdemal amggzgma.

3563209030 6mMmIgda: ,396063gms Bgbabgd* badobrmagemmmb Jabmbab 83-8 33b-
0, 39-9 dgbemab | 33690, 39-2 336dHn, 3-6 336dhn, 83-15 3xbemals | 336g¢n, 33-3 Bgbemab
93-10 336dt0, 46-3 3ybemob 3g-4 Iabdtn. Ladmdogmagm gmadbol 50-g 8gbemn, 54-g dyb-
™0

8608369mm3360 godomdtagn 3smgamydgdn:

dmbamhgemg 3mAobgbggdnbogsb nmbmgl bagomobobomm 93mBagdal sdhomab aodmd-
E0bothg mobbab s babdaonb, sbg3g 39333330 v, 3abn 3B60m, Bamznbgdgemn Lagog6-
9000 3608ma3G900b, oLz Ladbim aemEgdammIdgdBy abEbam IGmyIbHL ©s, smbo-
3amdab bgemagahyemgdoeb godmdmaboty, dngmgdgem Bgdmbogaemb.

dm3abybgd Jgnhobo 93g0gd3ema babhgemn, Gmdmamay ab nobmgb domngmage ogbgb
35mdnga dmbaGhgemab ©odgb0dg 4Ogdab mdda, sbgag 8ab, Hmamy dmbodhgemab 25%
Bogmol Bggemmdgema JadpbamGab dedebrm, baBmasmgdnb bagdgme dsbmzsda dmbobogm-
mdob byemdgdma 994dogmmb dmbabhgmeb abgdemeb s dmbothigmab @aggobdmb
03096l gowabmd dmsbgbab bobabagbemme.

JoMgzgemo dm3sbyby Bodmomaibms dmbabhgmy babmaspmadal Eahgdhmel 2012
Bemob 23 03Gngmadpg. dgmg dmdsbaby gnbebyca byemadmzabyma eym 2010 Gemab 27
odhm3dG0Eab dmbomhgmab mamadhmenl dogh 3ougdgeme dnbpmdnenmbab bogadzasmda
©> 2012 Bemob 23 sdGoemnEob ogaaba®abps dmbadhigmal metgdomGop 2014
Bemab 31 mjhmddmedma. 2003 Benab 19 94933360 gbody dmdobigby anbndbs dmbathg-
gmab 33693960b 00b653Egdmddy. 2006 Bemab 10 bmgddghb dgbody dmdsbyby gomezabyam-
o 39692900l 09603g0mdawb Bysenhndml Haombal bagnbabbe badogighm gmdaboal
003320m3oGgE 3Ghgzabmab agagdedgdom.

Jnt3zgemn dmobgbob byemddmasbaemmdnl dghompdn (2005 Sgmab 1 mjomddGapsd
2010 Bemob 1 mjhmddmodg) 998mB3gdab bagygdzgemBy 2010 Bemab 24 beagddhab bogoms-
bobam 393mB3gd0b sdhom gmadsboody wodahadem wognbdgdgema dagzghda aomaboacnn
boao@obabomm FomEadnmmgdgdel mobbs goaghb 135 343 motb, dsm dmMal: gogabe-
banb doamapn mabbo - 94 747 mobb s babgyes (3060ds boyhogn) — 41 196 gmatb.

0033000 30bbagmgal boddmb 26/12/2011 Bemab aawabyzanaegdon o s3EodmOIEI0
abgabab Lagad3zgemBy oEanbs, Mm3 gmAdsbosdy amoybgme doMamomo gomababe-
©0ESb 45 494 moka 3m3abnab aghogbs sGebbmGo dgbynnmo, gababoggdpma o
HadmBgbagan LaB3s30L Aodm, GmBgeoy Labmasmagdol Aogmzgaems Gmamey debmpgds
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0633beayanb @oygab 33obabagonk g3meEIun @0 3MmdmyBafn 3b3gdegtn bugofmaganman

©0 083360 EM3-0m. 3mbndbgmme Jdgrmgonb gedm dmbomhigemad donmm gnbabbyta Bo-
Mogmo 45 494 gnybob mrgbmdom. sbyzg $m33abool daGomsm aowababomdn modohgdnm
ogfnybs 6 764 otn gbyorzab odaalihymgdamn PMIY836Hgdab dMMHLOMdNL
303m. dmbathhgmmgd Bnnmm 30babbmo Babomo 6 764 gnofnb mEgbmdnm.

dohomom aarobobamdn odapadnm aGoEbyme aomobabomadal aodm 2011-2012
Bemgddn 3md3obnod Baadstore 3omanboms o cBaGemS BabJEne-bagHagab mabbs — 41 196
mafon,

ogendeb abs3bab Anbgogznm, 2011-2012 Bemgdab basbazs®0dm dghammadabmaal do-
ba®hgenob aobobobngmgdgemas 630bms dmagded 203 405 motn Bgomanbe.

3523999em0 En30)bENb Hompgbmds saEnhmmImo ©ab360b mebobdow 2011 Gemab
baabaomndm Jgbnmpabomgnb 3gswag6b 11 439 mokb.

8364n(sb bagggemy daem®gdam gedmpebogne ndbs mabbgda 30830 30000 kb mmY-
bmdnem. 53 mabbgdnmab 20 000 matn gadmnpobs Jnhzgemds dmdsbigbgd, Hmagmoay dnoom
dmepahyd s HmdgmBay byl sB1GL nboy @anby dmogzofn dxmamepa®ag. dmagzohds 8-
@agnhahds 6 000 mobn 3admngabs, Hmdgmoy dnnmm dmmohgd s Gmagebas bamb
0Batb abag s msgaco dasHamay. 4 000 tmotn 3admadobs dmogzocds damomhahds
fHmdgmog dnaon 3memahgd s Gm3gemdas baemb 0Bl aboy ©s dmozota dgmegHItNY.
bobadobogmmad Bnnhbne, H@3 Jobmbom mareagbammn dhinpgdaemadadom 36 mIbHIOEId
bdBomdmb bgemddmaabagmn dnbrgdnl Bng 28 Mmabbgdnb Bomaabdab godhgde. sEodmY-
0 ©ab33bnom EILAHIGEId, HmE 30 000 maha z0dmpabogn ng6s bamobmmb ©s ©od-
33dbgdemgdBg nzo@abrab babam gonge.

wopanbms dmbamigemab 8ngh 2011-2012 Bemgdab bosbasmdm IgGomogddo smgdy-
0 bybbgdol mpabmds, domn aodmygbadob dnBEmdMmamds o 08039 bolbgdly 3m3dsbanb
dngt 2014 Bab momddHedwy dghommdn Fowabrnemn 3Gmygbhnlb mabbgde. jahdme,
3m33abonl dgmommhtymo 8mbaygdgdnb s BoGdmanbogmn badabam (3. 3. bababbm) obas-
6090096 93mboBgegdab bagyd3zgemby wanbrgds, Gmd 2011 Beob dabggemo nabztho-
bamgoab 3mddoboob gogbgdmme 132 499 mabab JGgEoBmOIMm @azocmnabade bodstm-
39emb 836301006 2009 Baemb smgdyemo bybbob dobomspn mabbob Lobom. 2012 Bemab
odagnob ;3930 3maIobood bagemrmazgemmb 3640006 babbab babnm somm 240 000 oo,
0060867500 Mobby gho3mdMngom badehgmdaladgdd gonba®y. 93 babbgdby dmadsbaob
dngt 2012 Bemob ddhogmnab 2014 Bmmob mghmddcadoy 3ghemean gomabongmn dGm-
8a500b mabbgdn by Bgoaghlh 81 859 ¢radl, Lanmabog 19 220 mamn gmddsbnob dngh
2009 B3emb omgdgme bybbab 6amfigh mabbady 3GmImGENImIE 300baGmdgdamo JIm3-
6ogmn badhmyabhm batins, bmenm 62 639 oo — 20126emnsb omgdemn ©d gobobsy-
o bgbbob gymzboema badbmuabam botia.

2013 Bemob 4 33Gagnb, 2013 Bemab 25 dsGhab Jabrpbomems 3Ggdal mddalb bogyd-
39emBy, dmbadhgemol dodnbrogem amgihmeb, 063 dnhggm Bmdsbgbgbs s gho-gho
4m333600b Imcrab anEm smbagmdal byemdgEgemgds, Gmamamay 00bogmdal Joaeadom
ad0g0 1 560 33.8 0ol bojagmn 10 Benob gomom. smboamdab JoMsp mzgdn asbobobomaha
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bobodufhemm gamebygagnengdgoa

1 716 038 mematiob dgbododnbe g43030emgbhn eatgddn. bobodsbeommd opagbom
adhmdG03 3atgdmgdom dnofibas b, HmA smbadbyma smbogmdab bymdgshaemgds dmds-
bgbnb g3gemo dabdbomcnbamzab aygm gbmdngma.

bagdab doboemgdom oagbogmns, Hmd 3gmég dmdobybgd, Gm3gmoy babsGamb 25%
ob dggemmdnemo Jobhbomdns, 2014 Bemab mdpmaddghde baGommbnm dodehms dmbadhy-
mob EofmlhmeL ©s 33:3eb dmmbmabagmo 15 7384 mofnb mEgbmdnm 3admambognn
B0obal 9608moghgdody 3G aobjpboma. dbgsg dmombmzs bEGIME aomabysdmps dom
d0g6 ababgemgdyema dgGommab bobatdmb gIbdnmbathgdobmeb @ogegdadgdaema yzaeme
bomabapme ©admbagdame pmi3d36h0b sbgmn s dnggem dnln ggmzbnmea mozewabogda.
28 Bgenemgddn 9mbndbagms, Hmd 36 gdmgmma badgomgds dmbobogngmds dagom mége-
6oBagnnb Bobmzadn, Gob aodmy 2014 Bemab JnH3gemn d330LHMED MIHmAdGHdmg Ig-
Homodo 3oBggema dgdomdab Bgbabgd nbaamGasynsl s gy;m3baemn agnmgboadal dob ob-
3560889 haghngbzol nmbmgpe. 2015 Bemalb 006356-mgdghgegmday dndormoges dmdaby-
by dmbadhgemal abHadhm®b bbgs 3ghampal mgdgbhagnnl emoggdobs s @agnmab-
930l RoGngbzabmab ogazdomadom.

dmbadRgemal oGgdomemds Ladmaomadal Jobpbom®b s dmdababab Badammmina
adbd dabybo gzgems Eabdgem dg3nmbaaby. obgag asbdebrde, Hmd dabbomn apgdb dot-
03590 3mbaBogngmdsb 3Ggdab badgoengdam, 85368 ababo Intngom, dmbotrgemn ngdbgdnsb,
o ®o0dg bobom 3og6gal @sb3scgdob, Gowash dom Habohm®esby dabrabatgmal sbogme
®d05J0gdeb 3356gdemmds s Jodhage Logdge asbaigmadgemn. Moy Bggbgde bodymgdb, bg-
dnbdngh EG™L Bgndemos dngnmab mGaebaBaynsdn a dnbmgal banbhahgbm omadgbhe
abagmmb, 53530 dob oMHbEGO™L 369306 Brmagms damn dbMamab. dmdabybab mahgihmb-
30 dbgag 3ebgdampe, HmI JabHbomGms Jhgdab gowsbyzghamgbom, dazobdmb s bad-
693360l ©ngoEgbrab dob 306 omBmdnt Bgdmga. 839690mmdab dHmugbmb mogsgde-
612000 ©> Mabbgdab bodyotob godm, 83 dmem 3ghompdn ngewgbro o6 3obsbagngdy-
9. OHmys Beman®o 30696b760 9baahadzgdn dmdBarmgds, dgreagds dobpbombms ghgde,
boo 0309bab 3o6sBagmgdanl 96 mabbgdab mEasbaBayasdn Hymabobbodgdab bogombo
acobymgde, Godag dob bEN JGemgds 893D, dmbobogmgmbs donmmb.

babodommmmm goabyzghoeadd

bobodamrmnemmad baBogmmdmng oogdogmanems babhgemn, bmegnm dgmbg dmIsbabab
9096 893203030 babhgemo o EdIAOYMGOENY.

babadobrmemmad badhgema bobnemmdcng asjdogmaams o aobogbowe, Gmd dnbggem
m3obgbal andobcmb Logsmoboboom gdmBagdol sdhom doGomo aowobabomdn e-
Gogbyemn 45 494 gmoko s 6 764 ¢natn, abggg babdpna-bagmaggdab bobom otoagbymmn
41 196 gnabn Gmamby 3oygbgdaemo dapghoagmyba Baobn, 10830 — 93 454 gmabn.

babadoGoemma aobdomde, GmI ahgddmdgda babmaspmgdab baddygdb Jbwo goydm-
326 3gomoembnbpaboghow, gahdmp, B6Hbagmbab by, Hmamy sbagmmanyh mabodrpgdm-
d0Bg o obaemmaag® Joemdgdda dgmgn h3zggmadfngn, bamaw dmeBhmaby dntn BEnbogh
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nb3700300b @ay3eb 3339608300b 23menENs @O MHMdE3xhn Wb3xJnate badmnggeman

08 ®63gbnm dmJdgadwbs6, G™A gb domn JAggde y3gemoBy baembayhgemno babmas-
mydabogob. babsdomhoenma asanbs, Gmd dnb3zgmn dmIababab, 063 LoBmaommgdab
gmxnemn eoddomtab Jomgdgdom Boabo dmbadhgemmab dosmae.

babodabammb 3s6dsmpgdem, badgBohdam aowabByzghnemgdome domgdabob bodBmas-
emgdob bamadmaabaerms 3obgbobaggdenmdnl bogombgdl o63bEH0andlL ,.a966magms dgbe-
b9d" bogdommggmmb obmbn, GmAgemng 30bLaBmacmazL Lobmasmgdal bogdggdab aodmm-
gonbal 830-0 EohgdhmeEns a3mdmmanby bamaddmasbgmmdnbs o ghmazmgdal dm3s-
gmdol, sbgzg 08 dmzamgmdsms sGmaganl Igdmbagaede babmasmmgdob Bobody dom
Jobgbnbdagdemmdob. G306 JmbImGogenl aMdem®adl bodobmogorm aowoygdawe
g3 bbgnbe (LoBmasmmgdnl) Jmbgds, Bome Jdnbggemmabo goscmmgdgmads LEmGwm od Jo-
6700l oE3s © Bnabab Mmognb dynemgdes. o8 FoemEAdNaddab ahM3a3d EahIHm-
6300bognb Bnps JmGIMGIEage Jobybabdzgdemmdsl 067 baBmaommgdol Bebsdy Jobabob-
3390emdab B3mB3mBmdl. babmasmmgdnl Bnbady akydamEmgdnb dobabobdagdermdnl by-
Jnmbab 3obbagngabab 3p4nuadeb Bzt o dom giabdHadom. 9.0. aMihmGBs 36w ©ssdd-
40gmb, Hmd 0d Bnobab BakamBmdsdn o6 Bnjdomazol dGomo, Gmagmog bobmaommadsh
dnoEas > mmd dmdBgpgdme aamdmeanby bymaddmaabgmal gamaenbnbonbeghgdoo.
3dasb 308mdabady, doG3gm AmIsbgbab oF Eogdn0ggdne b, HmI dab dmIdgwadgdd
80060 o6 30dmyB3gg0.

babadobrmenmd 3obogboms, @3 3gbadg Bmdabigbal dndoto, HmAgmag dmbatigmab
@babligha d9bgzato ngm, dmbamhgemol dmmbmgbs dnGzgm dmobybgbmsb ghmom be-
nEdfgemn Boobob 06sBGenmgdaby o6 16 o3doymynenmab, Mowash ab shabomabe-
e dedabigbgs. 8gbady dm3sligby abdgdgdamn Bmbakhgemy babmaspmgdsdn sy basmdd-
£23363em/606m3mBoasbmmdnm s 3by Gogom Mmabodpgdmdsds o gmagagme. babadabo-
omd ohbbmGom Banhibng dmba®higemol as6dakngds, Gmd Agbodg dmIobyby LaboGIML
853060 bgmBgaEaemgdab baggdagemBy bymadmasbgmmds, Gomasb dbmemmm mathyd-
6D od3b bymddm3zabgemmdab Bamdmadamagbenmdnme Ja3madedmbommads, oy Bgbregdoo
bbgs 6039 o6 obnb 3omasemabbnbydgen. wowanbms, HmA Bgbmgdnm sGwegzamotn bb3zs
00658 gdmds, Hmdgmbay 8gdmm 30bndbymn 1memgdedmbomgds g9690mes, aomagogmab-
B0Bgdaemn o gmgzoms. babodobaenm 3nnfby3l, HmA ImbaGhgmmab dnge Bgdmom dnmomy-
dnemo bamddmazebymmdnmn Jumgdadmborngds edaddmal po3emgdodmboemgdol Jme-
600 gds, Bgbodedanbam, Bobmab Bbmmmem Bgdabbahyznghn byemBaayemadol goxmedg-
30 bogda®nbn 06 agm. sdsbmob, Bgdndlbnthyzngbn baemBgimgemadol 3GLIIMONL EHM®L
dhmdab 360Bma3Mgds 36Es gmgnemngm mgagnomIGoe s 36 g.6. Bago dgmamhghanl
abno.

LabOIOMEMA vbg3g 306dod e, Hmd ,d96smBgms 8gbobgd” bagsdmggmmmb 306mbal
d99-8 9beob dgbodedabao, gBmaEaeo Jabgbabdzadsmmdnb LaBmasmadnl dsGpbomGEms
J6930b ammadddmbommgds — asgnbmb byBsdmb Bemagén s BomgEyeo dmagdal
030cegbal bobom aabsBagmgds, 3aemabbdmdl, Hmamey egnmgbonb goggde-oMaspgdnl
mamdoly gomabyzahommgdal domgdob, aby asbabaBagngdgmme n3nmaboab mEgbmdab 356-
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boBmaeob JmEadodmboemgdoboy. a¢bndbgemmn gobmbo dgBmymamn Jobabnbdzgdemmbols
boBmaamgdab Jampbombms 3hgdab dngh nznmgbonb aoygda-obasyadal o6 ngawmgbh-
©ab mEgbmdnb 3obbaBmamab Agbobgd gorabyzadnengdol 8nmgdab Babgagemndgdyem bob-
350b o6 390393L o LoBmasmgdab Babgdom doma dmBabitnagdal Agbademgdemmdab am-
30emob60670L. bogddnb aohydmgdgdnweb aedmdmabofmg Bomgmmas, HMA dabhbambmd Jha-
dob, 3gbodedolo Bgbno dmdBogdaemn E®3I36Hadal LoggndagemBy, gbndgde LYGsGIMb
magdnl 309mygbgdnb Bgbab 30bLaBmzMNl aliGasns. Mg rgaaboab babom gobababe-
madgsma mobbal mEgbmdnl 306bsBmaGal alyGaEnsbsy aaennbbdmdl. dgbadodabog, be-
Bohamb JobrpbambHmo 960363 ala®gynab gobagddn babadsbrmenm 396 dgndhgds,
0d 379mbgazal 3G s, Hmys dobgbammms 363l Jb6Hnmsb 3obsbebamgdgema EagnEab-
©nb m@bmdnl 306baB@aGNLLL BdgnmMa Jgemgdedmbagmgdal sGvdsmmeBmdngh asdm-
496930l 3gmbeod sanemn.

babaBaBMEMA 906036s, HmB Ingmgdaema ozl dmmbmzbab JBemgdab Bathdm-
dmdob boogydzgemo 08 Jmbihghaem dadmbanzsdn dgndmgds asbogb 30da3ygbgdgsmo gobe-
figbo, GmAmmomoy byemadmaabamn dabgdab 8ngH agagbogdal dnmgabdabs s Em3Y-
936000b 3oyssmddal BOJHIdn EoEILATMEIdMES. Bgbadadabar, dmbodhgmglb Jobmbom
aag6nema Bgbom 76y aaEILEIMsabs babadabmenmbmgab dm3aligbggdal Jdaegdob
36menBobosmdpgamds. By babmaspmadal ggmgbaeme BImawa Mabbgdab damzabgdsda
ad3mobogdo. aobbabogmggem 398mbagzedn ab aatgdmgds, Hm3 dmdabgbggdds datrambisbo-
boomdaam Jdgmade aobobmbngmal, @amabdahadama 06 o6ab, 3gbodsdabsm, 6 ob-
LdmdL 53 6oBagmda bathgemal ogdogmmaengdal bagggdagsmn. babodebmemma aebdadde,
6m8 domgabgdo Gohmdmamabh bolbemal badsbrammmab obadogmb (bbg-ab 182-g gbema).
OHopabg dmbadRgmg babmasemgds afhgdhmEnbasb Basbob sbaBraghadal dmmbm3zbab
bogndasmare Jgdb 0d 3otgdmadab, Hm3 dmdsbigby b gdhmEds abd3sgmma fangeabs wo
boBmaommadab Boabo dnogabs, dhdnaadnmads, Hmdmnmey 36ws eEabdadegl dmmbmga-
B0l Logydzemaabmds, babbenal badsGagmal badbmygbm Babne domgdama EmIndabana,
Hm8gmog 5333000 godhob bodpgammmdal (303:3¢g3bgdgemn 3obofigha) spobdamadb. bbzs
399mbgg3080, dmbathgmal dmmbmabal bagygdagemn Bgademyds nymb ab 3otgdmgds, GmI
odgdam®ab 3omsbyzghnemads bamboghgma o6 agm buBmadwpmgdabamanb s 836 bobm-
3omgdob Jmbgdobdg Lamobom Bybge o6 godmafinby.

badmdogmodm gmeadbol S4-g dgbemab abgznm, babadadmem danhibggh, GmA domn-
@0d 898mpmaemo 3obgbndagdemmdnl LaBmasmgdob dobpbombms 3Mgdab 3obmbLoGo-
600mdaam aoabyzadnemagdadn. o3abmeb, ¥Gbgdmdl dgdmamymn Jobgbodagdenmdab be-
8maopmadal dscpbombos 3H300b Bogh Bopgdamen aomebByzanomgdadab Bggaemadel oo-
boogmahado o o ImAHadadn bagpdaemgda. 3b-3sbpbammo 3Ogdab aowabyzahnemgdnb
domogrmbnl sdbmenyda® Lagyydaemadl BaGdmamagbb Jshhbombms 3dgdob goabyzann-
@90079606m0), 3oabyzadnemgdal damgds obgm bogembly, HmAgmoy 36 aym Emab Bab-
60ado dghobogmn, ghom-ghme JabbomGab dmybagzemmds. babidamogmm smbadbag, Hmd
#096063gm gbobgd” Bododmagemmb obmbab 83-15 8gbemab 33-2 6sbogrom opagbogmo
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633bpaganb ay3nb 3330608300b g3menuc @ IMMAEN)3xMn 0333080 bodudmgaemmBn

bobabdgmmmanb gomadae 3odmygbadaee P6ms 0gbgl ndnbrs dnbggnm, Hmamens JMgdab
aooBy3g00emgdab Bgungngdob baggdaemadn: oy Lagyndaemgdn GodIEBOBTMN, 03 aowoby-
3900engdob aobofinghgdol 30@s 2 M3g9, bmenm oy sdbmeaRAGN — gGmo Bgemn. odamab
30m8nbamy, bobedohmenmad 3gagdgdycmn baehgemn od BoBogmdn 86 odgdogmangme.

babodohmenm dnofibyab, Hma 33b-b dsdmzada ohagjdmMab dbénmab baemab 3gdems
o6 oEabhatms, Mab 333my o8 babnmmang o6 3GLgdmAL dgmbg dmaligbab gagdgdasmoe
badhgemab poddogmgagngdob bomydzgema.

badobronmmd 3ebdotiyy, Hma ,9606H8gms Bgbabgd” bogdsbrmzasomb Jobmbab 89-8 dab-
gmob 3gbadadnbore dgBraeammo dobgbnbdagdmmmbob baBmasmgdab oG pbamGms JHgdol
2536m3009mb0egds EIsEanbmb bobaGamb BmmezGa s 3gemamao dmagdab ngnoabrb
bobom 33636nengdo, 3aemnbbdmdb, Hmamy Pognwabrab 3ogds-06aoygdnb momdady as-
©a6y3900m)00l dnmgdob, oby aobebabremgdgmmn ognEgbonl mEabmdnl 3sbbaBmaeb
8e8s3mbogngdeboy. 9mbndbgma Jobmbn 3gBmyymn Jsbbabdagdmmanl Labmaswm-
900b JaepbamBms 3hadob Bngh wngnwabronl aoygds-oHaousdab o6 Enga@gbral mEabm-
dnb 3obbaBmathab Bgbobgd asresbyaghnemgdob dnmgdnb dabaaaemaégdgem bmGZAL o6 8g-
0go3b s domn dmBabitinagdn Agbademgdemmdsl nmasemabBnbgdb BoBmasmydal Babwa-
d00m. bagsmggemmb 306063 gdemmds BBmBmb dmagdab goboboamgdnl Goady BgdBeamass
bmhdob 36 gn3ogb o oy Jnbndosydn EogaEabrnb mgbmdsh oBgbgdl. smbdbaema
bagnmbal atganmmntigds Bbmenmp Babrgdam obnb Bgbadengdgema. s8Gnaaw, Hmamby
39bmbam, aby gmddabaob Bybrogdnm, 3obobabaemgdasmn a3nabonb mEgbmdnl 3obbedms-
60 Ba6dmawaghb begmap dababarmbas 3@gdab bbb, b7 Jobpbambas 3Hdb,
9badadabn Bgboer BmdBagdaern mgdsbhgdab bagyydagamby, LoBatBmb dmagdab godm-
4263800 Bgbob ad6LABEmatINL baas gbadgds, Goy anmalbdmdb ozawgboab babom
3oboboBagmgdgen Mmabbob mEgbmanl aebbeBmamob malbygynsbog. aobasdngdsda Batn,
6m3 babohdmb JoHebomGms 30bodbyma mabihaynnb gothamgddn babsdshomm dgnd-
egds dgndMab bmenm 0d 393mb3g3030, Hmgs dmbaGhgemg dsepbombms 3Ggdob dbto-
1006 gobababngmgdgeme Engngbral mEBmdnL 306babmamobalb boggmstn Joemgdodmbe-
3300 dMabnmBmBng® 308mygbgdsBy Jmamgdl.

0Jamsb 3odmdpnbamy, gmbry AmAsligbgl, Gmamg bobmaspmadel domdbomEl, ©o-
30egbeab 303980L MmamdaBy Labsdsdmenmdn bomhgmab Batagbodoa. dmbodbgmmn bo-
Jombal 30bbnemgs, 3306H33mgb gmaemobe, 36s dImgmbmas Jomabombm gGgdabmzab. o3
03060l 3539dnb bogombob gabbabagnzgmoe JobebomGms 3hgdal 3mB3gznb 3gbobgd
dobo dmabmgby LaBsHAML Bogh o6 EogdoymguamEgdmmps, dob, hmamey Jobpbamdb,
899denm dmgdabms babadsmommmbmgel dmmbm3zbom, Hmd dab 3mdobns IY3eMLdT-
90060 o6 AbmOEM 3Mads dmgbano.

3mdgbhotn:

bobodabommb aswaByzahnemgds Lanbhghgbms, Gopadh 306 aobdomee Modmgbndy
8603369¢mm3060 bmGds ,,d96063gmo Bgbabgd” 3o6mbnmab. LanbHaGgbms bobodsdHomemb
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396306h9da 0dob 3gbabgd, boBmasmadnb ahgdhmmds 16w pasdhdoymb, Gmd o6 dnzd-
@300 3600 08 Boobob Bamdmdmdsde, Hmdgmoay babmasEmgdsb dnopas o Hmd dmgds-
02000 33emdmanby byemddmgabgmmob jgmnembnbraboghgdem, ob3 dpgaizgdnb haneon od
339mbggzado bobodsmoenmd babmasmgdab Eahgihmbb asabco.

baabhghgbmo, obyag, bade@memmb 3oBsehgds adab dgbabgd, M3 BgBmaEama daby-
bob@zgdemmanb LobmasEmadab Jodbambma Jhdab JuEmgdodmbngmgdss adEanbmb bo-
Ba®3mb Bemay®o o domgoaco dmagdnb mozamabonl babnm gababaemado s dome Mo-
mEbmds, 367 Lobodsmmemmd 33 Lagnmbmob ajezdndgdam dabgbambme 3Hgdab waby-
6ynsbg dogmoms o 060dbs, Gmd dab o6 Aggdemns o8 wabybgynsdo Hobgge.

3mddgbbagoal oobégds

adogmabob bddomogm babadohmmeb Ladmdamadm bagdgms smengans, bagdy
N22/29318-2016, 30 nab3z260 2017 Gyeno

a3ab bagabo: 3m3dgbboygnab agobgds

33630690 3mo 6mGAgda: ,dn6s6m3gmo Bgbabgd” bogobmagemmb Jobmbab 3g-9 dyb-
eob 3g-7, 89-7%, 33-72 336dpgde. Lagebmzgmal 3Ghm3ab jmogdbob 38-9 dybemab 3g-2
BoBnemn. bagomzgemml 3bhmaol gmogdbab 22-g dgbemab | 6Bagma

9603369cmm3060 oghmdmngze aahgdmgdgda:

3mdsbzby LoBmasmgdal JsGpbnmGab 2016 Bemab 16 Lydhddcab aoesbyzadhosmg-
dnm dmboGhgeng bodmzsmadel oMgdomE el msbsdogdmdnwsb gomegalygemms.

ohgddmeeb ggmmogmgdab Bgbabgd 3obgbsmgds bozabrm Hagbh®b 2016 Gemab 16 byd-
039396 BoGanbs. 2016 Bemab 20 Lydhaddghl dmadawgdyma vdmbobytrm @I@agho-
0o, H™MI Im3sLbob ohgdhmGom sboma dnha obganbhobme.

dmbaGhgemglb EomHgdhmenl 0608 émdnmb aomozabanmadobmeb wogogdatgdom
6 BbomGal goobyznhnemgdal 3gbabgd 2016 Bemab 16 bgdhaddadb gubmds. dmdsbgbgd
3963baadom 8ndobme badmaawemadal JabHbomel o dmambmgs bymdgihnemgdab Agby-
39000 bagyndaemab 30630k hgds. Labmasmadol Jodbom@mds Bghommdng o3bmds dm-
bodhgenglb, G®A byemdgaGgemadab 8gBy3ahob Loggadammam magrm EajabMadyme dmge-
mymd300b 3Gbgdomn o Lobhgdohoado Eohmggze.

YEa0b0emos, Hmd 8mIabbgbe s dmba®hgeab dmGab dmtab 8Gmdnmo byemdgiey-
e300 ByGoenmdnmn mmAno EEIdIMm o6 gmmams. badabim dmbabymem ws Absty-
0 33685609800 O3B0, G®I dm3abbab 3Gm3ab 16sBmoHgds gmagmmgnacow 7
000 ol dgowagboo.

dmbatbhgeng nmbmgl dm3abybabash asdmyyabadgeme d3907emadab ve 2 mzal s6sBm-
16300, GoEash abn gomozaliygemgds Bghymdnbgdal astgdy dmbmo.
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06300000 ©opanh 83706088500b 3amEmagns @ AN WI33000 bodomaaermdn

babadomargne 3oIbyzahnmgda:

babodobmenmad badhigmn osjdoygmanemes babnemmdmng, JaMdmm dbmemme 2 m3nb
060BmogGgdal oldogmaznengdol 6oboemBa. 3sb ndbigme, Gmd dmIsbgbgd osbmand
»096063gma 8gbobgd” 306mbo o BGHMAnl Jmadba. AboMygdds Loogmm o6 aobowab,
6©md dmbadfigemalb 16 bagnaddamb aubmds asmagzabyaengdol Bgbobgd @o 93a3g @b
Bobgmanbo Lozedm GgbHGL aowobyaannemgds, dgamsb 3odmdrnbadyg Jo dmgdgradl
d6hmBob ympdagbnb 38-3 33bemnl 89-2 babngma, dmbamBaenagl 36ms 37608 EIL 2 m3ab
byeeggobo. s8sbmab ghmor, 8mAabipbad 396 @oddpdoys dmbadPgemal dngh Bmzamamdy-
dnb stmzg3s, Bgbnemmbomoa dobabo 0dob dgbobgd, Hm3 AmboGhgemg o6 LGOI
Imzaemgmdgdl, dhsnyadacrader 396 hoomamgds. bobadsbmmmb 3o63sbHhgdam, ahad-
dmbab 3gegdodmboengdab Bg6yzate 396mbAadamds Magabhmagaol dmAgbob 3393
dna. ,89606mBgma Bgbabgd” bagodmazgmmb 3obmbn dagtL JBEmadedmbogngdol dgby-
30000 3gbobgd Bghymdnbgdnb Foenadamgdal, GmAmol ayy3amar Manbedagend
396939000 3obbmngmgde, BGmanb ymeaduob 38-g dgbemal 8g-2 Bobagmal cmobabdow.
obogdgdgmabmgal 2 BGmAnl s6BmITGYdab mEabmdom 3mA3ghLogaol odnbgdol
0m33eabBabgdb, 3GmBnmo byenBnaGyemadal 39Bysghomob 30 Joemabpohgeo mab 3o-
ooda.

6o B9gbgde dmbadhgennl dmmbmabab 3odmyygbadaen 33907emgdol 36BmaGdnb
dgbobad 8mmbmabab BaBaendo, o6 J6@s odsymznmEgb, 3065006, dOMB0L Jmwad-
bob 22-9 3gbemob dnG3zgmo 6sBngna 33g07mgdab dmmbmabab yoemadel dgdsmdnk mat-
0dgHo maab 983 nmzamabbnbgdl. dmpadysn 3gdmbagasda, dmbamAgeny bobmaspm-
b0l Eohgdambar HanbHcgdyme ogm 2016 Beonb 9 dob@nmab 2016 Bemab bgd-
699060d(9.

3magbgoma:

0mb0363¢m0 3arabyzadoemads banbhamgbms 03 Jgmbom, G JoGEbomégdb @ (o-
63d6m6b dmkob gHmngbnmdsdn 3g8meab 3GmAalb gmegdbe. ,3g6smdgms Agbabgd” Jo-
6mbo Jmomgdh, Gmd JsepBemeb ©s EohHJHmEL ImGab JGhmoghmmds 83 gobmbnmzy
6@ PGIZTOHEIL, M7dys 33O HbamEbY s EaMdHmEL dmenb Jhmogmmdab god-
339760 babinamBy 36ms 3936l IGMAL Jmpadbom gomgzomabbobgdaeme bmGdgdn.
3mb03b3emo aoebyzahomads 0d 3Goghmazemmzabn 3Madhnlal dagogmomans, Gmdgeroy
Jobomgen babsdoOmemmaddos 88 Lognmbgdemsb s39380Gd00. Bogamomae, cbdngnabol
bagogmagm Labadamagnmb badmgoeagm bagddgms gmenganab ghm-ghma aemabyzanosmads
(L3939 #2/17090-14) byeop 3sdmeogbogh 133306 JOMNgOEM@dgddn dbmBal gmoad-
bob dmdgdgogdob.
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Lo3d9606magm Gggb@®ab Habobgmab domnmag 3bmds,
306G HbomMoE dmEaghs

33613360l Gaombyemo babadsdmmm, 2012 Gmal 27 pgygddéeb
35036y39hnegds, bogdg # 2/ 337-12

3300 Baaa6a: LodgBamadgm mgab®ab fobabgbab dsmnmop bmds, dabpbamGa
o103 960

396300 9d3me 6mM3gdn: Lododmzgmmb Ladmdomagm gmmaduob 319-g dbemab |
bobngmn, 524-3 o 525-g dgbemgdn; .Ag6abdgms Bgbobgd” bagobmagemmb Jobmbab dg-7
dybemnb dg-3 IPbgho o 46-g dgbema

3603369mm3060 goJomdMngn gathgdmadgda:

2009 Bemob 30 33Gngmb babyth-390gEdacadn dhigdadambs o @abAFHadgmL dmGab
anm Aydodal byemdgsGamade, Gmdeal I 336dh0m hadadgema amadlb gomadgmadob
bobynemmpE 3omabagl, bogam obohydgdamme agdl goenmgdnmgdeb, bafigd@owe do-
oemb 33l ,.0b"-0b 30 % Bogna.

878mm ambndbyemn, 2009 Bemal 30 sd3boemab byemdniaemgdab boggdzgemds, 2009
Bemnb 5 donbl 33L-b atgdhmEds bIBGAML LadgBseagm Mggbp@dn dRndademab boya-
ot 30% Bngnal dg3emmdge JobdbomGop masanbhoms @abohydhadamo. 16. 05.
2011 Bemob dpamdsthgméom, 3g606H3gmo a 30wbadgbatdgm (sdogmdghyeysma) agbo-
030 JoGgdab Ggbh6ean bbgs JamHBbommIdMG ghmom 30%-0b 3Jmbg wobohyimady-
03 0ym.

2009 Bgmal 30 23G0gmnb Aygadab baemdgyhyemadab 83-4 336ghab dgbododabae, dbathg-
980 390106b3©696, H™A ,bogamMgdel JHEndnl omegmmdgds Mgaebamatadame agbgds
2009 Bemal 15 ngbobadog bagoGimgaemb Gabigdemageb J. mdagnabob bobmpotrm gobpm-
6080". 33Eabs, dmbohhaemab dnohbns, Gm3 2009 Bemal 30 ddtngmab figdadab byemdgs-
6emgdal 39-4 336g¢nm dbatggda JgmobbdmB3b Ly3INMIdNL JBEgdab 3omoggdab BobBa,
63 o6 dmBboo®o, s80dhmd 2009 Bemnb 5 doabl Agdadeb byedgghnemads o6 aym dognade
3gbgemo o 030 Gandg Ladsbrmengddoga Bgwganb dmdebo 396 ngbgdmms.

2009 Benob 5 donbb 33b-b EeGgjomeds 336sGAgme o 9G0badgBamAgm (d6ogmdgh-
3075m0) 036007 Jnhgdab HxabhGan s dsbhbamEoe 3Hgdab mobbdmdab gokgdg ahy-
J9demab bagaemse 30% Bognab dgenmdgem dabhbamor askganbh®acs wabohydcgd-
0. 33b ,.0b”-0l Bgbpgdab dnbgo3znm Jod@bommab dag Bomab 3sbiemagebmgal bagabrm
ogm Lobmasmgdal bgdatmgs, Hmdgmag dsbpbambns JHgdady 16w Bgmobbdgdamaym.

3960633m0 s dGLBgBsMAIM (3B3mBgGNI) agdapegeme Jathgdob Gagbhho-
1006 28m636960l Anbgegem, 13.07.2012 Benb dpamdshgmdem, 3db-b pobhgdemba, Hm-
dgemdoEg 2009 Bgemls 5 donbl abohgimgdgemn 30% Boemab dgbadymcgw mastaanby®ae,
100% Bagnab 3gbagymég ngm.
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n3900m00b @ayyol 39996083500 JIMEpynd @O IHMAMIBYHN 2130300 bagatmzgmmaa

bobadodoemb gomabyzgdnemgde:

Bobadebommd osgdogmangme bodhgmn dmoanbs Jobpbommap dmbadhgmg o
domaeo 3bem badgbomagm Gagbhmab Aababama. babadecmemma abgmddmaobgems 35dwy-
a0 bm®Agd0m: ,, 8960639 Bgbobgd” bogodmagemmb 3obmbeb 44.3-9, 83-9.3, 46-g dgbenn;
bogommzammb badmgomodm gmadbab 50-9, 524-3, 525.1-, 319.1-3. dgbemn; bagohm
639b¢ 60l dgbabgd gobmbab 33-4.6 8bema, 83-10 dgbemab 21-3 3x6dte.

babsdsbroemmd gabdatrye, GmB Aigdgdab byemdazGaemadob dogmode Bgbgemabmaal bog-
9s60bo 36 sbab byemBgaGaegdel dmbobagng dbstrgms Agmobbagds, bagocrmo wobafiaghy-
dasmabmgab bahgdob GaomaGor domaygds. bBmege sdnhma, Andgds MgocmyHe bymaas-
63egd0d o bafiggMab gooygdab dmAgbhomab nmzmads dogmodn gbaemar. bodmgogs-
dm meggdbo 306380303980 Bbsrgms s30mbmAngGmdal 3GN6yN3L, Gog baemdgsGmadel
o030b8eg0030 3odmnboggds. dam Bgadimnom mozoE 3sbLaBEmatmb bymmBgstnemgdal
0basmbe, 3o dmbnb, Agjadab byendngHaemadeb mopgdalb O™ 3gmobbambyb bokgjhab
30s330b BglBa. gobbobngnaasm d58mbzgzodn dbotggdn Bgmabbabab, MA@ Lagym6dnb
IBD000b 3Eagmbdgds HankGabgdgma adbgdmps 2009 Bemob 15 nzemabadwa. J-
mdognabdn, babmpathem Jobymeodn. dodobowady, Bbatgadn Bgmobbdmbab bokgdMab aows-
3930b B3b8g. 3BohmA EabaRgdHd7EL BommBy basgmEgdnl 3ZEgds o6 BodMHAmBMdNS.

babodstraenmad sbgag 3eb3sGrs, HmB 3db-b Babogdal dnbggnm, Bognob aobbgabadobdy
bagohms baBmasemgdab bgdshmzs, Gmdgmay Jabebombms 3hgdsdy donmgds. ahad-
Om6n 3oeEadymo nym 3obmbab s Bgbrgdol bagogEgdymm dmmbmabs ©IJE3d ©d
33b-b Jspbomow HYanboegndeg dmgmbmgs Jsbhbombms 3hgdab asmsbyaadomgds
Boemab aabbgabgdeBy 0sbbdmdab Bgbabgd.

6og 39bgdd 08 Bagdhl, Hm3 Hggbhtob 3406sb3bgemn 33mBaBacnb dobsgem woMad-
6m60 bapagm Baenob dgemmdgenb Bstdmomagbt, babsdabmmmd 3obdabpo, hmad dobo-
30b, OGmamy babmaspemadab ahadpmdabmgab, Gmdgeday 2009 Bemab doebdn bowozm
6730bhMaans 3abobmbangme, 3bmdoma oym, ob amboamyemo Boboobgoaemmdnl @ be-
Bathdmb ggmngnbnbronbnghoe dommzal 3G0bndnmeb 308mdwabotg, 3bmdamme Jboo ym-
gneoage 6ggbhhdn 3BIbomdab Bgbebgd, sdagma o8 dgdmbzgzado Maanbhmatmgdyme dm-
60393900l dndohm 6 mgddaIdL Jhyred@dabs s babaemal IG9BAxENs @ gddgbob
0bhahabadn dobrBmmmgb bazahm Mggbdtob dmbaygdsdnm 396 adbgds EaEamO.

3md96pako;

babadobroenmb 3063oHhads Aiggadnb bgemdgybnemadedy 360336gemmzoebns. v33bmob
96mar, banbdahgbmo Babo 3068akngds Labmasemgdol amadhm®By, GmAgmasy ambag-
3o Bobrobgoymmds gbme 3edmahnbml s Jgmombabrabng®a doGmmb babsGam.
p0o®gdombn bibsdshmenmb dngh o6 hoomzaems bopozm Bogmab  ggmogmlobrobngh
Igmmdgemo, HorEasb ob EoGgomEo agm s babmaspmydnb Babrgdob oG @magzem o
$90mbab 33 gdammymgnm babamImb Bogmn Lbzs Jod aopabEs. bEMOIL dsdgwab 3sdma-
0b6othy, 96 dmddneadh bozobm Hggbamnb Jhygeemdnl IGgbydgans.
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BoBormenm gxmafanenigéotn
3Jgrmbammd Gngas®ady 3M3dab hoghadgdnb azamgde

Mbmozab badommogdm babadodmmm, badmgamagm bagdgms gmmazas, baddg
#2/501-15, 03.09.2015

330l bagoaba: odgombyhms Bnaaamgdy Jhndab Aohatgdal mogssmgds
33630 hgd3mn 6mMAgdn: ,dgBomdgme Bgbobgd” bagoGmagmmb gobmbal 83-3.10
d3bema, 53.3%-3 o 54.1-9 Fgbemgdo

96n03369emm3a60 godomd®agn gomgdmgdgdn:

dmbodhigemg Bob8maragblb dmdabgby basgunm baBmasmmadal hzgyemgdengo sgungdol
6.94707%-0b dgbogyméab.

dmbobhgemgd Bemnb 24 bgdhaddadlb BaGagmmdnme dmmbmabaom dndstms babmaswm-
adab odgdhmeb Gnaastady sduombydhme 3Gadab dmBagaab Bgbabgd el Babidagem:
baBmasmgdal dmenm gdabe Bemal bagdnobmbab 3dmBagdal dgbabgd. LaBmaspmadal -
69dhmEas dmbabhgemab Babhammdom 333b7bs, H@A s¢badbgem Lanmbdy Labmaswmmgdal
badgmzaegn®gm Laddmbomazab dngdobrmon.

dmbodhigengd 05.11.2014 Byemb dndobrms Bybagmbomn dmmbmzboo Labmaopm-
900l badgmzacmyYGgm boddmb Gogaatgds odunmbymms 3hgdob dmbagznb Agbobgd mab
Babeogom: LoBmaomgdab dmenm gdabo Bemab bagdnsbmdalb dgdmBagdab Bgbobgd. Ledm-
30m7d0b Lodgmzgacrygyhgm baddmad dmbabhgmgl Bgdommdnm Jdobgbe, HMA badmas-
™oL 06 3o0Abws 7nbabbyha Lablbdgde dduombybms Gogaahgdy 3Gdab dmbabag-
35¢0.

dmbabhgemad o bbgs sJpombghgdds, dndakmyl badgmgamyycgmb baddmb Goaaség-
dg baghmm 36gdab godobrmznbmgal bogamm babbegdom J86I63gmymanl dgbobgd. dmds-
babob Bogé odgnmbadms Goaasdgdy sMgds Banby o6 8mBzggems o Aahomgdgmo.

8mbadhigemob 3mmbmabs bobmaammgdal sgynmbgbhms Gnagaatndy geadab dmBagznb
39bobgd (0oysbadamne LbaBmasmadal dd3embyhms dmenm 3badal asdohm3zamsb ghmo
m30b 3obgemab 35d9a.

dmbadfigemg odgnmbabme Hoazatgdyg 3hadab hahadgdob ambmal.

bobadom e goabyzghnemgde:

babadoGomenmad babhgmmo mosgdsgmangms s dogmnms ,d9636H3gmo dgbabgd” 3o6mb-
89, Hm3mnb dnbgozamoy ogi3nmbamb ga3emagds a3l 39936mb baBmasmmgdal bagdnsbmdol
s dob oba3zn aBgde 8d3b, my odungdab 5%-b gemmdl, dmaBzamb Goaasmgdy hgds.
dmbaéhgsmob 096 ougme nym Jobmbom aBbgdgemn y3geme momdds Mnaashady 46a-
dab dmB3g39bmob ©agogdnmgdnm. babadabroemm madagdom smbndbagh, GmA my babmae-
©madob g30bbLYMN dpamdamgmdo ndegboto asgedabadamns, HmB dob sEM yhgmedm-
6900l 3obondtgde, 0GwdaE dduombahms 3hgdel (naastdy 3hgdab) Robopehgdemamp
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nb35b@agnnb oanl 337060B3ab J3mEnIute @ JAMdEIBYMe dbIJJ0gdn bagemagmmadn

6mpabngbobmzal saunengdemam aaababgemo gaeman babldmgdnl gomaday Jo o6 dgyd-
0y, ombndbgmn 3oGgdmade Bgadmads aomabrnbygbommdal bagdab BamHAmadnb obys-
dab bagndzgmb BomHamsagbregl, Habn 3063bogdnb 3oemadammadas baBmaowmmadal wa-
6H3dhmeb agab.

3mdgbpodn:

babodobrmemmd bEmGaw 3obdamyd .336s63gms dgbobgd” bododmzaraml obmboa. o3
9780mb30358n baBmasmydal Joa 3Bgdab dmb3ggzab Bgbobgd 930bsblgdal sérgmbal 3odm
396mbmab dggbodadme, Boeydghab, Hm3 dmbomdhgemob dngth oI nym Jobmbam 3om-
30emobBobgdnmn 3omgde y IGmygEYOgde. dmIobybgd oobmzas Bmbobhgemal, G-
3méy Ladmaomgdol 5%-8y ghe agdyngdol dgbogamab JmbhHMmeaby s Bgdmbdgdeb
18900, HmIgmab GgomaBognnb badpamagds dob ,BgBsGagms gbobgd bogebmzammmb
396mB0nb 303mBrbae]” Igmbos. sdsbmab adynmbabob o8 Jgmadab GgogmaBagas o6
a0l Eddmyogdymn babmasmmydnl Abbnwsb Go0dy aotgdmgdab sbgdmdo-scobgdm-
0083.

36980l m3dgd0m negdymma aorpabyzahnmgdgdolb domogmdd
dmbobob Gsombymn LabIBsGOMmM, bagdy: #2/557-15, 6myddgca, 2015 Bymo

3300 Bd3d6n: 3hgdab mddgdom Bnmgdgemo 3oEeByaghomadgdal dsmaenmdo
396336690350 6mGgdn: ,39606agms gbobad” Lade®mzammb 3abmbab 83-9* dgb-
ab dnhzgemo s dgmdg nbngdn, 89-9 3gbdan, 33-7 dxbden

9603369mmm3960 GogdhmdGnge 3ahgdmgdgdo:

dmdsbgby 33b ogpdbros 2011 Bemal 18 5mgddgel, boBmasrpmgdab gbm-ghmo wsd-
33698360 agem dmba@higmg, Gmdgmoey Ggbp®an EIGIaNbHGNHEs Gmame 2.4% Bo-
@ob dgmbg Jsepbomen.

babmaomgdnb Babrgdnb dabgoznm dsGbommadb Jxemgds Ijmbrosm bdgdab baghom
6HomEgbmdol ydMogemobmdnn gb baBmaamads bbgo LadsGmmgd®nzo gmGnb Lobmas-
©m9dsm 3abrpagddboom.

2015 Bgmnb 18 03babl Lobmaswemgdnt EaddhmEds ImbaGhgmal s dob Batdmds-
395em90b ool BgbGngn 30738360 @ d3bmds, GmI Isihbambms Maaaskgdy Mool
06333009, Hm3ggmoy 2015 emob 30 0360l gondodmgdmms. pemal Babenan 8gdmaa bojnm-
badb Bggbadmeo: bodmasmgdab Hgm®aabBagns basdunm BdBmasEMadaE o 33 OHgmb-
3960Bo3n0eab 3odmdwnbotmy bodnmbadly aoabyzahosmgdal domgds.

2015 B¢wab 25 0360bb dmbombgemob BohdmBoanbammads aobibomgdnm dndotme be-
Bmaopmydnb adxgdbgdengdlh o oybmds, HmA dmbadhgemglb 308068936mbemow dnahiboo
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BabuBofirenm gamalaaaonergogin

boBmaoemgdnl Losgynm bLoBmasmmgdom gobmaddbs. 0303y asbybomgdam 06 dybmds,
6md BmboGhgemg 0bhgbLoyco besgnmbagmyhn dggMmBacnmdal gaMbb goeomes s dmnm-
bmgs ghmn m30b 3000 aasgEma Emab BgbMngab bagnmbgdal asbbaemgs.

2015 Bemob 30 03babl, hagodos dmsbaby babmaowmadab Jobhbombms Mnaastydy
36000 o dgads Nel 3Hgd0b mgdn. dob o6 giBegdmmps dmbodhigemg. dshpbammgdds ybg-
0087 39Beyyen 3abbnbdagdemmdnl badmaswmgdab basgyom babmaommgdare Gambaa-
60Bogonb gomobygzannemade doomgb.

6gmbaobndagonl dmdgbpdn boBmaspmadnl Jodndoemo geboboBomgms 6 500 000 533
Emmyhon, Omdgemog begma o6 nym 833bgdgmme. 28 dmugdpmmdom dmdabgbab dgbo-
0560 3m333600b godnthoemdn 156 000 588 eIt 33910a90@a. JHadeb mddom dob Jod
2015 Bemab 01 0a330bhm3geg dagye, Omo LOImME 3d6gbmbngmmadabs gbseba badmaoe-
mgdada dnb babgembg GHaanbhGomgdgme ymddabanb Bognab IGm3mMyoymom.

2015 Bgmab 15 0gemoblb, dmdabigbeb adgidmeds dmbsdhigmab @s dob Gahdmadsmagt-
a0l 307380360 Emob Bybdngn @s s3bmds, Hma Jabpbambns Hoaaddydy 3HJdsb ab3as-
9, Hmgemog 2015 Bemab 23 agemabl ge0dsbmdmma. pmab Babdnae, bagstrm Magbatab
25m9By300nmadam oag60ema batzglab gabbmégdab 30B6om, Labmasemadal Bliregde-
30 AgL0d0dnbo y3emaemndgdab 3ghebob 8ggbadmme.

2015 Bemab 18 ngemobb, dmbaGhgenol Babdmdopagbymas 3ebubomabom dadsGrod dm-
Jobpbal oda3ndbgdemadl o EaGadhmel @s sgbmds, Hmd dnbn dmbERgmg 3otesddbal
Johaambaogema Boboomdmgan oym.

Ambobhgmob Gohdmdamanbemgdds dmdalgby Lodmadmmgdob aabyuboeab, Gmd dnb-
pmdnmmds Jobhbombal Jxemgddmbnemgdgdel 306bmbyngmadel o6 GmnyogwEs ©d dg-
bodadabom dom JaGpbomGms 3egdgdds abBegds o6 dggdmmm.

2015 Bemab 23 ogemobl, Rope®os dmdabybob dobpbombme Gogasmgdy 3Gads @
Bgoao Ne2 36gdnb mddn. yegdob o6 gibegdmms mbohigemg. Eadbbeg dohbamegdds
Anopab a0aby3ah0emgds  IRnEm Babrgdd sbotmo Ggmagyenc.

2015 Bemab 29 aggmobl, bazom Gggbdob ghmabyme basgabdmb aswabyagnom-
d0m, bothganbaGegnm Bahdmgds 0d dabgBom Aghgbros, H™A dmIobigbab B3HIMTdabmnl
3ng6h BoG3AmEanbomo Em3ndaboogns ob s3doymmnmadrs dnhmdgdb. dob @agzems be-
63103065 3ha0lHbadgm mbasbmdn dmbabhgamal dagh aopbopgdaere bogbmahgdy-
g0 dabododmab yzemommadel Em3ndabee s Babrgdol o Jobmbab dgbsdedebe aomeby-
3900900 boBmaomgdnb gobogdbab momdady.

2015 Bgmab 13 5330bmb hogadms Labmaswmadal dsbpbambms Gagasmsdy 3hads
0 3930 Ne3 3680l mgda. 3ol 06 gbBMdmEs dmbadhgemg. dom dongab asabyzahnemy-
0o Babogdnb sbagna Gamadinom adhanygdel 3gbobgd.

2015 Bgmob 14 5330bmb, bagabrm GggbpGab gehm3zbammads byoagbgmad danmm gomeby-
3200emg00 baGgaabaeogom Babdmgdob gabobengdal 3gbobgd s 0dd3g ML doomgb dmm-
bmgbob agdogmmnengdal 3gLobgd goabyzgdoengds. dmdsbybg byoduom babmasmmgdom
a3ohmangddbo.
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afiaghpngonb @30 833060B3pd0b J3mEnJnn @0 AAMbn)dafn H3gdogde bogwdmaacrman

2015 Bemab 29 bggddaddghb fohod s dmdobigbab Jobhbombrms Moaaecgdy 3hgdo. dob
o6 gLEegdmpe dmbabfigeng. Jobpbambm Mnaasmgdy 36gdoBg ©ianbod, Hmd dmbak-
fgemgd o6 aobabmbyngmmo magaba 3gbohabn ,boBmasomagdal” 3odndoemdn, dgbadodabop,
boBmaopmgdnl godngommdn Ambadhgemab bagymégdodn 36 aorobems ¥R JMmo Bomo
3gJ30d. 30790ms bodmaaremgdob asdmybynezn/asbymsgzbgdaema sduyagdn.

bobodsmmmmd oEagbnm baeagm Baghmdcog asthmgdmydom annfibas ab, Hmd dm-
babhgmy dabrpbamOms 36gdgddy aagboemn Babom dmBzggemn o6 ymazngmo.

babadodoemm 3omobyzghomagda:

babadohmemmd asgdogmazngns babhgema. 86 0dbigems, H™A daebombmo 3hgdeb
dmb3azab IGmyaEadob dmBgbeoagds Bagombobgzns 0d s3p0mdmmmdom, GmI dobo-
bom® ;o Jo3emgdob 369008y Hgomndadal by 3BGHI63amymaze Imboglh o ndEI33e-
6o 07bgb 3o6bmbgngmadamo JsGHbambms 3Hgdab dmB3gz0b mbad6ebagns, HmA 356-
6bom®b 3hgdab dgdsmdadn dmboBogngmdal domgdel Agbadmgdenmds o6 Baghmaab. by-
badabrommad sb3g Bogmoms ,,8g6sGBgmo Bgbobgd” bagobmzgmmmb 3obmbby o aabdeb-
0o, O™ g3gems 3oobyzabnmmyds, GmBgmme 3603365emmddg boBmaommadal h3anemad-
603 bogdosbmdsl bnengds, y3aeme 366BBnmEnb BmboBoegmdom hagatgdgemn 3Mgdab
3omabyzahoemgdob dmombemgb. 30 ngbobob g6gdoBy Bomgdymds aomabyzannsmaded,
Hmdmonsg babmaopmgdeb gadnpocmn aanBatims, bogihmby dggdadbe 3Hgdaby asdmaybs-
3090 dsfhbombab sGbdom 0bhahgbl, JaBdmp, Lobmaamadab Bogndg Gganbdéo-
67070 boggmHdnl a@egdL. JaG® dghoy, boddgdn BoHBmpagbamas LoBmaswmgdeb
JobpbomBas 2015 Bemab 29 byjpgddmob 3egdab mddn, HmBmab dabgogznm, dmbadhy-
ool 3ngf bobmadmadnl gadn@aendn 3g6apobab zababmGngmademmdob aodm 3onddms
338m3bynmagn sdyngdn. sdnhmad Labsdsbogmmb dnohbos, H™3 smbdbgen gomsbyaanoe-
gmgdal dobomadore S7EnmYdamn aym yg3gmms JobEBameab dmbaBogngmds. Labodobm-
md dogmoms, H®3 dmbabhigmmyg 3630988 96 ogm dmBagamma Lomoboom Babgdnb ©ou-
300.

3m3gbgomoa:

bobodsbagmmad 3obdatrs babmaspmydel Bybrgdal AebaBacn ,dgBaGdgms Bgbabgd”
bagohmaaenmb 40bmbab Labahagdemme s Isbizbs, HmB JsmHbombms 3hgds, Hmag-
ooy 3603369emmabare gbgds babmasmmydal JoGhbomEal sGbgdam abhgcgligdb o HmE-
omoy 033900 LaBmasmgdal 396700 s LadsGmemydhngo Bm®MBs, LogobHmadb y33-
o JoBHbnmmob EabBmgdeb, aabboym®gdem, my gb oG HBemOab abgm 3608369¢mm306
J53emgdol gbgde, Gmamboy — boggmmadeb, Bogmal 3abjabazob 3Begdas baBmaomagde-
do.
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Bulodofmonom gaayaaconr G
baemgabob 3608manGgds
odogmabob bojogmagm Labodobdmemm, boddg #2/1134-2015, 24.08.2015

©a30b L3060z baemayabab aboBmaghgds

39600009030 6mGBAgda: ,33606dgms Jgbobgd” bagsdmzgemmb 3obmbab 3g-3 d3b-
eob 39-4 36gthn, 83-9 dgbemab dg-7 I3bdthn, 44-9 Agbemea. ,.30abEnbybGMBal bagdab
Bomdmagdob Bgbabgd” Logommzgmmmb 3obmbob 33-20 dgbemal dg-4 3gbgdn, 35- dgbemo

3603369mm3za6n godomdGazo gakgdmgdgdn:

dmbabhgemg agm Labgendbogm baBsGIMb Eabhgdhmbo. bbad Jmbgdal ghm3zbgmads bs-
93960ma (3gdeamaddn — dmdobgbg) dmbodhgemy abadbs LaBIGAML Eabgdhmbap 2012
Baemb gmazgmmm3zando 3bmdomn 3bsBmaGdab gatgdy.

dmdobnbgd 2014 Bemab 19 donbob d6dobgdom baBadAmb Jodapommab mbadhatgds
dmobeonbo, ngn@ab d0Bab baggzgma s8mnem, m3dge ab 0Bl Bogzgme LaBaGEMb bobgemBy
bozadrm Gagbh&ab HoboBghgdda sbobmegl nGogbgdmmo.

9m3abbgd 2014 Bemab d6dobgdal Lagzgdazgemdy dmbadhigemg boBobadmb atgddmdm-
d0(ob gosmogaligmeme oo dab bogzemow 3L .Hgadammahagns” @abndbs.

33b ..O9080emahoEnsd” 2014 Bemob 4 0360Lb gabgboggdom dndatims mdagmobinb bags-
agm babadsGommmb baba®mamb 3nds®o asima6adel bagdnlb Bobhdmgdnb oBygdab 3gbo-
bad. 00 3o63mnd508g dnmamgdom, Hmd babsGAmb BgByzghnern Igmbres badgbamdgm bog-
3036mdd, 36 300hbEo Jmbgde o dbmenmp ghma ghgrahmbab — dmbamigeab bobgenae-
bo Eogarmnabgde ghagbgdmems. mdagmaball Bagagnagm babodobmemb bodmdoemagm bag-
gm0 gmemganab 2014 Bemab 9 ngemabob asbhnbgdem Labamamb gocn gmdze asambegdal
bagdob BoGdmgdal 3oblbab Jgbobgd aobubamadol Bakdmgdade dnmgdoBy, 30bsnsb Bob
dmbado o6 aoofibs o Jhgrahmad 3ubgdabrgam, GmA oy 3o6hnbgdab addmdanybado-
©b6 9G®o Mm3zab 30080 BaBoGdmb dadsba aabbogdab o Bgnthobobab aomobpabnybe-
6™l gbobgd, LeBadm asmpGadamaE asdmybaregdmms s babseamb Mgaabydoges
30003podmes.

mdogobob badogmagm bobsdobmemmd babokam aogmHHgdgmam ghamansbo 3owab
30b3emab 398093 aodmaboroo.

bABGIML Fndabrm gogmpMadal bagdab Ba®Amgdal @abygdalb gbobgd asbuboradal
babodsmenmdn Bghobol dgdmaa dmbamhgeragh 36 Bendatrmagh babadsdrmmmbmgel ©o
363 boagmp aogbens dmzammal dmgdgmgds baBsbrgdm Jodngormab gmbgdhotrgdab dg-
bobgd, obagg Lowezmp o6 3ogbwns baBmAmb asmbnbzbetmdabmeb wIgyzBatgdom
babadadoenmb dagh domadyemn aobhnbgdgda.

3mbachgemg ambmgl dm3ababab 8ab dodoba Labgrmezabm Eagoemnabgdel s6aBma3MY-
0 ag3obemL, 3ol dhgnEgdnm dob baemmabydore dmabmnbs BabaGAmb aocabrobyybe-
hmda.
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#6530b0ne0b @op3eb 337608880b JgmEngune @ 3Ambemadan sbdgdeate bageRezaemmde

babodoshomemm gopobyzgnnengda:

baboBoBMEMD 36 adgddYManEmo bobhgema, HaEa0d ImbadmAgemgl . 3omobmabyyde-
Hmdab bogdob Bamdmgdol Bgbobgd” bogommzgmmb 3o6mbal cobobdo o6 Fozdodroogh
babadaobhmenmbagal s 896 o6 ©ioP3d 9EMMZ0360 3o, bibddaGmemmad sbggg 0dbgems
330-b 03698087 o dpbadbs, H®I 3O gNBHMMIdAb Bbady nao 3abgbl 0390L Bogemn mogabe
Jmbadnm @ 58 3g8mbzgzedn 3dL-b JabHbomde dmIsligbg Jobabb o6 0330L LaBaGBmb gogn-
©302em90930bm30b 3EgEnemEIdNL Bnbady. 333Lm3b ghmoe o6 abBIGgds dmbabhg-
emab 3obybogds ndnb mombdeBy, Gm3 AmIobybyd L6IGIM bgemmabydo aobows adwab-
obagbothim godngamal gmegdhocgdal adoom.

3m3g6¢o6o:

babodabmmmemd odugboe googgme 3ab-b badsbmemgdéng dnbgdedy, s0b0dbs, Gma dobn
Jatbamrgdo 3HanAmMgdab Bobsdg dababl o 539896, bobodammenmd sby3g bEmGIE
dogmome ,aoreabeabggbommdal Bgbobgd” Ladsmggenmb 3o6mbnm opagbos Babda,
6mdgnb dobgezemoy 8mboGhgmmab 160 gbabzgdms ghmm3naba goram. babadabnmmd
dmdabigbob J3awgds godnpaemab gmbydhomdgdsbmsb ogozdomgdom o6 hamzasms JBeade-
dmbngngdab dmbmpow 3sdmygbadem, GoEash bosshm Gggbhean smbadbgemn dnbob os-
3000 06 gogbohrgdmes baba®amb baggmbgdop, sdsbmobagg dmIaligbgl ,asmobmaby-
J6atmdnb Bgbobgd” bagommagemmb 36mbab 35-9 Bgbanom spbadbymmo Jagwads bagsgmm
ot gogbrone.

LaBmadEMgdnb 3a3n@aemBn Bg6a@obab 3obbmeyagmmgds

odomobob bagomagde baLIBsGomm, badmgdomagm bagdgms gmeaans, badda
#2/3457-2016, 26 (934930360 2016 Gyemo

©3300 bagaba: boBmasmgdal godatheendn Agbapabab gobbmGyngemgds
33632609030 6mMAgda: ,3g6s0Bgma Bgbobgd” bagohmazgemmb Jobmbal 89-3 dab-
smab 39-7 3369, 39-9* gbemab 83-6 o 46-9 Igbemgda

3603369t m3060 godomdMnge 3amgdmgdgde:

dmbodhgemal 3aHHbamOms 36 gdob 2014 Bemalb 4 madatzemol mgdom dnmgdysemo Gab-
©3%0m ©aJbnmd, @I babmaspmads Gddwabndy JabpbomEob dag® oxmydbs o
4396m0 dobpbamtob Bogno odadomn 6.25%-0m 3obabobmame.

dmbothigemg Ladmasmadol JobAbamGo aomsnazaems 2014 Bemab 3 oL, HMI-
ool 306330 Fogal 3obmbngHads 8393306 9d s dm3sbiybgd 2014 Bemab 20 dabdb goby-
bagbom Gndammy LdbmBIGM dnghmb LodiznE®mb domgdalb Bgbobgd s bmdoGanlinb
9036 333383 ngbo 8mbdmdo 3obiboggdab Baboagbal Bababad.
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Lobadafunaen gotuByryramygin

2014 Gemab 1 336nemb dmbodhgemab Jobdbombms Jhgded 3owabyzghnmads danmm
39300l goBhnb o 7 496 797 mahom s 49 mgmtng 3abbaBmahab 3gbobgd, 3obo-
bIBm360 JobdbomGmd Bgbahabgdn — o Bmab, dmdaligbal dgbsdobn 495 153 makam
©d 47 mambom, Jabhdm, J.odogmabdo pgdeby mebobagymirgdedn shbydme gohmab
1/16 6oBngmom 3obnbodmamo.

bozotrm Mngbhbrol ghmabyeme boaggbhmb mdagmabnb baGganbaGsgam LadLabIMAb
2014 Bemob 3 336nmalb gamebyaonneadem Aghgbros babganbpGognm Babdmgds dmbot-
figemg Ladmasemadob bagam®gdsr J.mdngmabde drgdaty 3d6v30 bngmab GganbhGogash-
006 (04033069800 bBgbEgdm Fadnhaman BgHobab bagygdagemdy, anbonmab, mddda dnmo-
ogdemo dmboggdgdn dggbadodem agm Ggabp®dn shbgdge hebobyhgdmeb (mmmggemal
Bogmo ngm 1/15, bogzmmom 1/16-bo).

39O ayamagmo JabbomGab gymabagnn Gagmalb dgbadednlin Jmbadab bobabrgdm jodo-
BoBa Bghobs 396 dmbrgdms, 30630@ab FmIsbgbgl 86 Igmbro badianwemb 3abidha-
30b 353¢m9008mbnengds badzaEdmb 3obbbab PmaEs 6 M3nb 3obzemedw).

dmbomhgemal dobpbomGms 2014 Benab 7 33hagab jhgdab dobazom, Jsbpbomba
39@0643900em3d00 3onBacis bsdmaapmydal Jadadhocma o 3obabsbmahes 7 496 797 me-
Gom ©d 49 mgmbom. obagg 3060bobeahy dabpbomGms Bgbopabade, dom dmab, dmIaby-
bob, Hmaméy gotbagacmomn Jsbhbamdo dgdzadab, Bgbogabn — 495 153 ko @
47 mgobom, Jg6hdmmp, J.mdomobdn dwpgdahg mebabagymegdedn sbbgdame gabhmab 1/15
babogmom.

bogatrm Ggbpéab gemabamo bodgabhmb dngh 2014 Benab 8 d3Gngnl dopydyen agbs
30006yggh0emgds dmbadhgemal 30bEbo@gdnl @aBsymanemgdal gdéag BozmBy bagymég-
d0b 3memgdab Gganbhdaganl Bghobygd.

693060l 33mbabghnm opagbomas, Hma 2014 Bemab B sdhamb dmbadhgeab be-
906850 HacbhmaHdam ngbs J.mdaganbidn dpgdedy Jdboge Jmbgdal 13/15 63Bagpo.
bmgnm omB0d6yemo dmbgdab 1/15 Gyaabehncgdgema agm gebsgaeoma Jahbomteb
bagymbgdop.

dmbobhigmmab 3o6abomGms 2016 Bemab 29 0sbzhob 36rgdob dnbgmanm, dmdabgbgl
baBmasEmadal 2014 Bemab Jahzgema 2360mab o 7 v3hagmab 3Hgdel mJdsdem EI©AY-
Bogmo 8960¢h060b gobbméngmmgdabmgab a0bgbolmamo 3 Emy.

bozabm Hgabamab s3mbabghgdom ©anbogds, Gmd dmmbmgbamma Fgbopabn 3déoge
dmbgdab 1/15 ab boboo GngobhGomgdgemos dmdsbybab babgmbdy.

bobIFoMHME™A odEabs, Hm3 dmbadRgmmal jodahacndn gabreoyzmogn JohHbomal
asbbméngmadaee 36 Igmbma Bognab Bgbodednba Bgbopaba. dnbn g3mgbagne Bagmn 3983-
30Gamdnm dnomm dmsbybgd @s dmbadhgmal godngagndo dobn Jam3bogmgds aobabobm-
360 13.21%-0m, banaboy gobbmGngmmgdama o6 agm 6.605% Boemab dgbadedaba dgbo-
®obo godothogndo.

dmbabhigeg nabmglb dm3abybabaab ydmaga Jmbgdal babom godagaemdo dgbogabab a0b-
bmGyogemgdab.
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n63900n00b o3l 3)386083g80b JamEnauno @ SAmdenBxMn obdgdaadn bugemmaenmdn

babodatargnmb gocabyzgdnemgdo:

babadOMEnmd bodhgemn o6 osjdogmaznemd. 306 gobdamho, Gmd boBmadwmmgdab Jo-
Jnthogndn 8g60¢060b aobgbméagmmgdmmanl d3dmbazgzoedo 560638 gmo dgbabgd” bagebhm-
39emb 3obmbo emzaemabbnbgdl dobrnbomab aoGogbaob bLaBmgommgdnrab, 3G dme,
Jobrgbomdn 3obaagh Bomb o Babaenmddng BabeHemadnen Foemadymmgdoms 3gmgagd-
bag, bmenm godapoemab oBhab 8gdmbagzedn, JodpbomEnl dngH ombndbyema JPmadb
by 06 boBnemmdMng 3o8myygbgdemmdabol ,dg6o6Bgms Tgbobgd” badoGogammb go-
6mbn 0m336m0bB061dL JompbombEms Bnemgdol mibogamEmdnl Bokmdmddbol aobbmtgoe-
a59d3emn 836o¢obab Bgbodednbom. ombndbemn bygombo babmaswmadal Babgdom bb3e-
bonMem maGamnegdgeme o6 gmangms.

3m096¢960:

babadatrmenma banbhahgbm asbdabpgds googams wa Bnohbne, Gm3 JmbaGhgmy 306
©303e0eadyemadlb dmdobigbgl godohomdn Bnbopobol asbbméEngmgdab.bobadsagmmad
bBmbop dngmams Jobmbob Fgbadodnl Em@dsBy s smBadBs, Gmd GHawash bodmaspmydal

Babgds bbzabonow o sGyagmndydms 33 bignmbl, ags gobmbab dnbgegom Jbws 3o-
sBy3gHameym.

36 H60mAG00 369000 mJdab domamap 36mdd, baGIGAMD
oM gdhemmab 3omazabygmgds

0dngabob bagomagem babadsGomm, badmgdosmadm bagddgms smengans, bagddg
#2/12553-2015, 9 LyJhgddgea 2016 Egemn

©330b ba3360: JoObomGms 3Egdal mFdel domamoE Ebmds, bobsmdmb wahgddm-
6nb aomagnbysemgds

39682603070 6mM3gda: ,dgBsMdgms Bgbabgd” bogs®mzgmmb Jobmbal 3g-3 gbsmob
d9-8 336400, d-9 3gbemab 33-6 3g6gen, 3g-9* B3bemab 85-2 oo 3g-6 336JBgda, 47-3 dgbsmo

9609369mm3060 Godo™mdMnz0 3akgdmydgda:

Fmbabhigemg s60b boBsG3mb 39% Bognab dgenmdgmn s badhgema Bgagabo bobodat-
oendo baBsmdmb, bBHIML EafgdomEnbs P dgmbg JobBBomeab Babosmdmga. dmbak-
figemg nmbegl 2015 Bemob 30 33Gagmab 3hadab mgdnl domagmmbsb s oGgIhmMab go-
m30L783emg0ab.

2013 Bgmob 21 donbl Jobpbombms J6adab mgdnb bogyydagemBdy aomezobaascnes d3g-
0 Eohgdomen o babamamb pabjpmGoe dmdsbgby ©snbodbs.

odograbob bogsgnagm babsdstamemml 2014 Gmmab 18 dothdob EaxLBEMgdgeme gomaby-
3900madom ogdoygmanenrs dmbadhgemol badhgemn s LOBIGAML EaGmaddhmEL ©Yg3e-
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Whkadsrranmm gomulyaionmadade

@ 390730 dmbamhgemabmgal Bbgds, $Hgdab m7dgde ©s LaBmasmgdnb pm3adabhe-
80o.

baBomdmL Jobpbomems 2014 Beanb 26 Eg393deab 3Gadsdy EabgJdmOb mabbdmds
3090 LOdMaIEMYdNL gamabaema daBab Bagzgmadal LadebeEm makgdgemadab Eawaghob ©o
dn930b300b d0Bbom dmyB3ns 333a30bgdgemn, Mama Ladsdmm/badgamaBopom gl @agEan-
0o 899093 3oLb3zoLgdnl dodbom.

odngabol bodogmogm bobadadmenmb bodmdoemadm bagdgms menganab 2014 Bemols
©9499060b 306Rnbgd0m 3odmyabadnem ngdbs bothgemal J86I63gmYMEBab ombabdagds dm-
bathRgemab 3obybsmgdel bagyydagmBy, Hmdmmamag babsGamb nBab Bogzgmadab asbbzaby-
3 O IBmIdONgeE IB3NMMZ 930ddema. mdngmalinl Lasdgmegam Labadodmenmb
2015 Bemob 19 ;mgdgeaemab 3obRnbgdom asyddms badhgemab 386 3639mymgnb mmbabda-
909, bogomagemmb 7Babagbo Labdshmemb badmgsrnagm bagdgmo Jogmapab 2015 Benab
28 nggmobinb 3o6hnbgdem Ju3zeama abhs cdagnnbab basdgmagnm bobidskogrmb 2015
Bemal 19 mgdgéhzemab 3obRnbgds bathgemnl 38HI633emymant mmbabdagdnb 30393dnb 3g-
babgd.

2015 Bemob 30 3obpb baBa®dmbs s dyamagemb dmbab wanpm Babyoemdnb baendys-
63emgde, Gmdmab bdggndagmBdy dynragmb boggmgdede aomaays dabalb bagzgme.

dmbadhgemalb 2015 Bemolb 22 336l Rodotms 3ghymdnbads poab Babbognm 2015
Bemab 30 a3bagnb 14:00 basmBg dohBombms JMgdal dmbzggab Agbobgd. dmbadhigemgd
BaGogmdnm oabmds baBmaopmgdab adddmel, Gm3 & gmabbdgdmms @mal BxbGal
©d dmambmas ab a06boBmahaemaym dab dogh Bamnmgdyme bagombadem.

boBmasmadnl dobpbamGims 2015 Benab 30 adhagmab 3bgdab dobgEznm, @obgdhm-
6ab dngh 306boBmatym mab Gabonal ©agdans dmbathgemal damamgdasme Eanb Bb-
60a0. boBmasmgdalb boggmegdadn sGLgdgemn d0Bob ba33amadalb aobbzabgdal dboGo me-
28060 Jodogogmal 60.50% Bagmob dgenmdgmas JabxpbomPs s dnmgdyem agbs 3owmaby-
39h0gmgds 0Bab Bagggmadab aalbznbgdolmsb ageadndgdam. 3hagded bsba o6 wagdets
©oM3dhmmHab 0sbodpdmdasd 3odmbagael, dsbmob bymdgahymadol dgby3zanob ws me-
65930mAnb gomagnlygemagdab.

babodomoemm 3owabyzgdhomgds:

bolodsbmenmd o6 asgdogmagngms babhigmma. 36 0ebadbs, H®A 6 EILHIOEIdmES,
6m3 baBmasmmadal akadhmcab Jagmadom baBsm3mL Bnoas Bnabe, 0bgag 96 abdyM-
EodmEs Em3nbabho JsGHbomEab Bnobal Bgdugaeme J8awads babs@IML dedobm. babo-
dbnmmd smbndbs, ™3 Eahgdhmdl bapogm dmddgogdade gebbmGyngmadaema aym
Jobhpbombmo 36d0b 3owaby3zannemadgdnl bogdagmBs, Gobog LoBIGAmL jodnghogmab
60.50% Bogmnb dgemmdgme JodHdnmeme goabbdgdmms.

bobadobomgmm 36 0Bnadgdl dmbadhgeob domamgdol 0dab Bgbobgd, GmI abgihm-
60b dngh o6 Bgopgamme JGgdab b Babenaga dmbobhgemab 3ngh domemgdgeme bojomby-
dno s EOGE393sn ndbo Babrgds 2015 Bemab 30 vddnemab 33dnb dmBaganb hapodgdal
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639b00p0nb @ay3eb 83396aB3z0nb J3mEnayns @ IHmbengdydn Wbdgdeade badofmagmman

©OML. Gowaob, ,83666H3gma Agbobgd” bagoBmazaenmb 406mbab dg-9! dgbemob 83-2 Ixbdae
0m3og0bBobgdl JohebomGab 3ngh @odadadob 3gBobob wmnb Bab&oada, babsGdmb Bab-
©gdab dabemo, HmEgmagy dogmnmgdb dababomdab Bogh Eeab BabGnanl yzsmaengdol 3g-
bademgdenmdaby, aabdabrhadae 36w 0dbgl ,.89BoGmBgms Bgbobgd” Laga®rmzgenmb 3obmb- .
6 39b00080bmdodn. Emab G3bMnadn sBadadal Bghobs oGnb mab Babhagal yamamg-
o, Bobdomdmga 338mbzg30dn, ymage Jobhbamel Bgademgds Bgasemml bbgs dsédbo-
ofab dogh dggzmoean Babédngn o 396 Radmysemodmab 3M3d0b Emab Bgbéaao.

babsdatogmmad abgag ndbzgee abgdhmeab gomozobyoaemgdel s dabmasb bgemdas-
600l 306939000 dmmbmabab gbabgd, babodsmmmb mgdnm, gb dshabombms 30g-
dab 353emgdodmbingngdos.

babadsboenmd obg3g dmbndbs, HmB Jsbbambms 3Ggdeb sihdomymo o6 Jjmbrs
gnBinb 63339m0b 30bbgabadamsb sgegdothgdem gowesbyszghnemgdab damads, 2015 Beoob 30
s3ngnab dapbombms 30gdab mgdnl Bnbgmznm, beBmaarpmgdnl nbhacgbgdowsb 3admd-
nbomg, Jsepbombos 36933 asdmbogs d0Bab Bagzgonb 3sbbgabgdnb Bado, Gay magab-
00390 6333900l 3obbgalndel 36 aasmolbdmal.

30396¢06o:

2bndbyenn 3or0By3gBnemods 86n336ammaatine Gadwgbndg Jymbom. datzge Goada,
ob, o8 babadahommd Jshpbombms 3G9dab wabyhgenads Bogmams s gobagbows, H®I
030 3nb ygemgdadmbogmgdedo 396 Agndtndms, Gopash ahdhmEmed 3bmdon J6-
onghomdsh Jobpbombims 3H00 sGgagemnéigdb.

dombry 36083bgmmasbo 3obasbhgds, Mo LabIBIGMMmMA acoggmo o3 JmbIHIHIT
bagdgBa, Bagbads daGpBomGol dngh adapgdab BgHobab JsGaBambms ghgdab el Bab-
60adn. babademogmmd 3ob3xtrks, HmI EEab Babenadn obgdamenl ngd adapadad
39(hobs b 3nz0hbome weob Bgbnaal yamamgdac.

bodbabyM3n d3g6s, 3db6agEMaL 3658monMgds
adomabob badomogm bobadsbomm, 06.01.2015, bagdg #2/17090-14
03300 bdaabn: badbabghdn smmagho, 3sbapmaMab s6sBmaYMgde
39632609330 6m@Igda: ,396s6HAgmo Bgbobgd” badobmagmmb 3obmbalb 47-9 dgb-
enob 33-3 dybgen, 33-9 bemo
36n3369emm3060 godhmdngn 3omgdmgdgdn:
2013 Bemab 5 byghgddghb egdyemo BabaALabyOHM baemdg memgdab bagydggemds do-

bomhgemy ©anbndbs dm3sbgby Lasgunm LBmasEMYdN Bzncmmdagna Jm3dsbonl B3b-b o-
6Oadomboe ©d dnbo IGmnmn 3638me3M30 ymzgmmznndom 4 500 matom 3ebobubmamo.
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bobudsmenm gomebyaniomabiin

2014 Bemob 3 bggdadddab dmdabgby baBmaswmgdnb adadhmbms beddmb omagba-
9d0m domdgens 3owabyzghnmgds dmbadRgmab abginm®nb mebsdrpgdmdameb ao-
0030b75emgd0l mamdsBy, fab Bgbabgdoy 2014 Bemab 4 bgdhaddgeb gubmda dsb.. gb 3go-
gmd0b30083 bgemob dmBaGom abBMEgd.

dm3sbybalb 2014 Gemnl 8 byghgddGab #538 d6rdabdnb bagygdazgmmby dmbathgemg ao-
0930b75mEs Eadadhmal msbsdrpgdmdamab. smbadbgme dhdabgds n8agy Emab hade-
69070 0g3b dmAababal, oy Bgdymdabgdedy byemab dmByhom EsbdIGEadS.

dmbamhgemg cobmams dm3ababab ahgdhmbms Laddmb dedebgdab ddmangnmdol @
39boyogMab 96aBragMgdab.

dmdobgby o6 agmabbds babhgemb o 3¢60dbs, HmA gb Jhmoghmmds dbhmdab Jo-
©9Jbab Bogzmmom P6Ed EaGPaTmnhgdgemaym L, 3g6s6agme Bgbabgd” badaGmzgmmb Jo-
bmboe.

babodadrmenem gowabyzghnmagds:

bobadobarmmd gobdaths, Oma ,dg6sGmagms Bgbobgd” badobrmggenmb Jobmbab dgbode-
9nbop, bymddmgabgemmdnl Jaemgdedmbommads @ baBahamb babgemoo gowobyzadaenyg-
3ol doeagdab Jgemadodmboemgds odab @abgdomEl s ngn Jabdbam@ms dngh bomdom
S0d6 300 00603g0mdnl Jamb Bahdmswaghl, Hmdgmay babmasemadob gsbagmmmdel
3960350b. dgbododnbaw, BIBIGIML dabnbamergdl 36 IJmbogm Bgbodmgdammds 6dnb-
3096 PHmL 3osnogabgnmmb pahgdame mabsdpgdmdnmab o dsmBy dHmanh jebmbms
dmmbmabgdn 396 zoatamegds, 0dab dagbgszem, maGaddmGo sgmagbnboabaydae
SbAYgdb my o6 BobBy EanbMIdaE 30emPademgdgd. 08abmab, mabgdhmeab badde-
36mds 96 360l Hzgnmad®oze bogdnobmds s ngn 336 3oamebadGEade LBIMAmb dngt
©odnd3307em 37353006 IHMNIEMMAN, Amdgmag 3hmAnl Jo6mbma Jmragdunb Bgbade-
dnbo Maanmobgde. 0dgsb 3edmdpnbaty, babsdahmemma dmbodhgemal Immbmabe ob
PodJddgmaema.

3m3gbghodoa:

bobadarmenmad 3abdothhs, HmA beBamamb EahgdhmEBy o6 3hEImEads 3Gmal Jm-
©37b0b 6mEHAgdn, Hoadb babomdmb dabdbambgdl bydabdagh AL Jbes dggdmma ao-
2003300393mmb adgdhma, 0dab BoabaEozom. 030 mognl dmzamgmdgd ggmoenbnbron-
bogHom SbEYMdL ;Y M. babadomommd 28 3gdmbaggzsde asdnibs Jobpbomégdaby @
boBGAML EaGgdHmEab JEmnghHmmdnl 3eblbzazadaemo bobnsmn Gmdomne byedgiGy-
b0l bobnamabagsb. 3admmd, GmA dahrhbamgdabs s EatIHmEL Bmeab yGmngh-
amdnb babosmal bobhe godorzbs AGmAnb 3mogdbabast sGsbbmens, Hoash .d6shdgme
d9bobgd” 306mbn gah33aaem dnmnmgdol donby 83madb BEmAnl Jmpagbol BgbenBy 30yl
dgbobgd. 3gnob 3edmdmnbamy, 3OmAnL JmEadinb 3G0byndgdo Ed dnBabo o6 gBnboowma-
1093299 ,,d36063gms Bgbobgd” 30bmbL, gabdmem 30, Jabhbomegdls s EaMgdHmEL dmbob
1OD0gHOMB0l bobosmb.
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0633bpngn0b @o3nb 33326083580 33NN @O MHMBEIBxNN Hblgdeadn bagofm3gemn

336330bHH0Edgm mAH3I6ML 3oP6Y3IHNegdab
d3mommds Ed Gggbemab 3cmb6o3gdxddn y3mamgdgdal
®330bg®ognd

adomabab bagomagm bobsdohoenm, bagddg #2/17256-2014,
6 33G¢n 2015 Ggemo

agab bagabn: datyzaboHocgdgmn MmMasBmb 3oweByzatomadal domammds )
©39b6Hab 3mboygdgddn yagrnemgdgdal HaanbhGogns

3963369030 bmM3gdn: ,Ag606HTgms Bgbabgd” bagohmagmmb gobmbal d3-3 agb-
smab 39-52 336d0, 89-5* (oo 39-5° Agbemgdn.

3603369¢mm3060 @agomdMaze zohgdmgdgdo:

2014 Bgvab 15 036396b 3mBagaenn ngm dmbobhgemg B3b-b dabpBambms 36hgds bbgs-
©abbzs ewab Bxbéngam, dsm dméab, mab Babnade ngm Byboadal sbagma Gaagyenb
dnegds., adEIBy3gh0mmgds o6 ngdbs d0mgdyemn, 30650@sb 36900 3owobyzghoengdab Pbo-
60360 06 nym.

2014 Beoob 3 mgdg630eml dmoB3zngh dmbaGhgemg B3b-b doHabambms 3Ggds, Go-
d9embay gododomab 80%-al dgemmdgma Johpbamegdnl Bobdmdapagbemgde @ 20%-0b
Igmmdgme Js6pbamn gbBGIdMEBIE. dodnpaemal BO%-0l dgmmdgen JohpbomGon
390364390 nemadom Bomgdgen 0dbs Babrogdal obogme Ggmogiane, Goboy Jodndaeab 20%-
ab 3gmmdgenn Jabpbombn o6 ©Igmabbads. Bybogdol sbaemn Ga@adygnnm dgopzoems 36-
tbrmbms 369008y aomabyzanemdnl domgdnb Bgbn. Bgbigdal sbagmo Gapagdygenm gode-
ool 20%-0b Bogoab Bgbagameg Bnbomad aoweBy3zannsmgdsdy aozengbal 3amat dmab-
gbb.

Babrgdal dmddgrn Gawadunab 33-5.5 ©o 33-5.6 336300l dobgrzom, aowsbyzohe-
00l obapgdor bagntms B0%-Bg dgen Bagonb Agbognmby JobpbomOme mabbdmds,
bognm Gybogdal sbagmo Ggagynab 39-14.1 o 83-14.2 336d6gd0b dabgezem 46ads 18-
9d03mbogmod, oy 3ob JsbpbomGms JAGazmabmds guBGgds, 3opebyzghaeadadn go
51% Bngmob 99bogntg Jababamergdal dng doomagde.

2014 Bemab 13 mgdghgomb mdabgby doGganb®mmgdgm mGasbmb dmbadhgemgd
Jobpbam®mo 2014 Bemob 3 mgdghaemab 3hgdab mgdel boggndzgmBy Bgbgdnb obogmn
6aadunnb GHzanbhGageal dgbabgd dndsGme.

9m3obbob 2014 Bemab 14 egdghaemal aoabyzanoemadom dmbahigemol 3obybogg-
00b Ra7a05ms batr3gln o LaGgabhGogom Bamamgds Bghghms. dmbaMhgmmgl ogzoma
93050 JoObomGab dngh byemdmByenenn, bamabam Ggbem 3gagbomo s sdmBAgdy-
o Bgbogds o Isbpbombas Boﬁ)amaogpag(igménb 7950 ddmbogngdnb odswabtyhy-
dgma magdgbhade Babgwanbs.
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bobadofmenm gomubyaasarasgda

bobadoGmmmb 3oobyazahnemgdo:

babodobomemmad badhgen o6 Eavdogmazagmo. dob ,,d3606Agmo Bgbabgd” bodobmas-
gomb 30bmbom s baBmaomgdal Bgbrgdnm nbgmddmaabgemes. Babrogdob sbagna Mamsg-
899, H®Amob Eshganbhmncgosbog groommdms dmbabhgeg, 3dg0mmm 3ogamabab sbogb-
oo JahHbomMob Gganbhmadadym 18mmgdedy ©o 9dawb godmawebahg, .,83606dgms 8-
bobgd” bago®rozgemmb 3obmbab bagggdzgemmBy, 6abogdado 3aemnemgdnl dghebs damrpbomGab
03b6bdmdob 306198y o3833d3m00. Jobabomea Jo Bybrgdnb sbogn Gaadygaal Jomhbam®-
Mo 36008y o6 ogmabbado.

Jmag6hoba: ,

babadamrmgmmad 3ebdads, Hmd bubamHdmb ohgihmGBy o6 3hyacogds AHMmEnb 3m-
©97b0b 6mGIgdn, Howaed boBamdml JsbEHbamgdb 6300bdng® EOHM™L 6o Aggdemmm go-
3m30bgmmb ahgdhma, adal dogbgragsm, 0gn magab dmzamgmdgdh Jgmasnbinbea-
boghoE dLOTmIL oy 96. babadsbmmma aadngbs JoHHbamdgdabs @s babs®dmb (o-
Madnmmob yhmaghomdob 3obbbzsggdacme babosmo 3hmdamn byemdashasngdal babosmo-
bogob.

396037800 domagop gbmds, Gograb Agbognmd g 36md

adagobab bogomodm bLobrdsGommb badmgomagm baddams Jmmaans, BoJdy
#2/20186-2014, 6 bmyddghe 2015 Gamo

P30l boagaba: aocnagdab dsmnemam 36mds, Bagnab Bgboggmae bmds

396306090730 6mGagda: ,d96:63gmo dgbabgd” Logebmagemmb gobmbol dg-3 db-
emob 8g-4* 336700, 46-9 dnbemal 3g-3 333600, Lodmgoemadm Jmpgdbab 54-9, 55-g, 81.1-3,
83-9 dgbgmgdo

86033690mm3060 goghmdMnge aamgdmgdgda:

2012 Bemob 4 g498896L, dmba®higmgbs o dmdsligbgl dménb Eawademe Bahogm-
d0ma 3gmsbbdgdnl dabgezem, dmbathbgmmg @ dmdabyby 39mabbawbgb, ™3 mssgndbyd-
636 33BmaEaen Jobgbabdzgdemmonl LeBmagommgdal, dm3sbgby agbgdmed Jodedhommab
51% Bogmob dgenmdgemn, bmgnm Bmba®hgemg 49% Bagnab dgemmdgema. dmdobybgd sopm
30emEad7emgds dmgbars LagodHm 530bsbbgdn Labgmdbagmb dbGnesb 3.3.b-8g asaysdy-
0 Jmbgdol 35dgbobmgnb. dmdabigbgh b dmyazegdabs Bakdmgdab gedsdmyemn d3ds-
mdnbmgob Lagndm Bapmmggmon 3mdamoaagdnl bazombo, bmenm dmbadhigemad domm gogn-
9036908 LEMG A BoGdadrms baBsGamm dhmagbada, PBGI63maygm BGM@Anb gxgdhato
m63asbnBogns. dmbadhgmmyg 3oempgdamn oym dpBambdab oBygdnEab Ladn m3zob 3omodo
dmbaBogngmds dngmm J3mabaemn Bogmnmab 30dmdpabaty mabbgdal dmBopanb ©o byro-
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0630b0nanb @aa3eb 33306088900 a3mengyno @ IHMben)Ban 2b3adogde badoMaagemmdn

eagysmob 3gdgbab bagombdo. o3 nge 396 I8GI63ITYMRE Mogznba dmzoegmdgdnl dgbéy-
gdob, dgmég Bbahgbmeb 3gmsbbdgdnm Jd3nHMdME EIMBMIES mozobn Baennmab aek3-
399w 6dBogmb 96 dmemoobaco.

dmbamhgemab ddgoygdem, smbnBbyema Bgmebbdgde dgwanboem ndbe osbemmadem
2014 Bamb ©s omoMnmos 2012 Bemab 4 53580600, MoEasb boBaG3mb gnbablyhne
dmemagno 98mBAgds o g3smal Eamd3s byGman.

3.3.b-b 2013 Bemab 18 ngemobob 3G gdnb mgdab dobgwgom, dmbochgemgd LaBoHAmb
3d00oemob 49% Bognogab 24% Bogmo JLobynEmmpE bagym®gdsdn gomobys dmdaby-
bgb.

2013 Benab 25 (93983960 dmbamhgengd Boenals Babyoremdnb byemdngGaemgdem 25%
30abbgnba 3gb0dg JnMmBy.

dmbatfigemab 3gnugdnm, dob dmpyzgd0m EodEgdN6IL 3o6nagds 24% Bognal aabb-
30bgdobosk agozBaMydnm 2013 Benab 18 agemoblb. dmba@haeg obggg embmah 2012
Bemob 4 (9393060l 396039800 domngmam oM.

babaddHMmMb 3awabyzannmgds:

bobadabomma 36 sdgBagmgagms babhgma, o6 gonBosco dmbamhgemab dmbobhg-
05 ndab 3bobgd, HmB 2012 Bemnb 4 ©g393d6Nb gmobbAgdeda dnmnmgdamn 3oenmady-
98900 30@aboBagngds dsGpBomegdh Bmbal baBs®Amb o533dbgd00g ofab dsmo-
son, 306onmasb, .3gBshBgms Agbabgd” bajohmagmmb 3obmba aebboBmamagh Jshpba-
mbgdeb gnemgdeb 3gmobbambgb badmasmmgdnl mogyydbgdadog Bagmgdal aoboBagmgde-
Bg. babadshomema sbgzg Jngonms ndeBy, G®mI FmbobRgemg 3960 dELAEIGIAL dBI0uadI-
odgdom bamsgm 3d6nagdnl mamodsb 2014 Bgemb, odgweb aodmawnboty, dmbadhg-
b 36y 3J3b naGoongma 06ghgbo dmombmanb 2012 Bemab 4 Eg398Gd0b gmobbdy-
dnb domagnmds, Hopasd dnba domagmmdal dgdmbagzada, ab 24% Bogmal dgenmdgmo
396 0gd63dm0.

3m336¢0o60:

3603369tmm3a600 Labydsdmenmb 3obdohpgds ,d560Gdgmo dgbobgd” LodoHmzgmmb
396mbab bm63ady, GmBemab dnbgrezomag 3obmbo 3obbaBmz®agl dsbHbombms JBemgdsl .
89056b3636 Bngmgdab 3obaBagngdeBy bobmasmmadnl agydbgdedy. smbadbyema godn-
3960 00 dmPogzem, H™A LoBaIm 196 06 ©EIFdEdTEmS, 396 0gdbgds dsmnemn,
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babaBaramm aouby3)nendstn

bLoBmagommgdoab 3obzema o Gogmnl dobgznm 3madgbbagaal
©d3obMgds

mdogmabob bajogmogdm Lobodosmammb bodmgommagm baddgms gmemgans, bogdg
#2/20749-2014, 19 mjhmddghn 2016 by

©9300 bdgd60: LOBMaIEMYdNEID gobzems s Bognab dnbgzem Jmddgbbogenb agab-
M0

39633613030 6m@Agda: 836063700 Bgbobgd” bagotmzgmmb 30bmbab 44-9, 46.3-
9, 47-9 3gbemgdo

36n336gemm3060 goghmdMagzn aamgdmgdgde:

3.3.6-b 2013 Bemab 10 agemabinb Jsbpbombms 3hgdaby dmdsbgbgms 3ngh ghmbdae
g6 domadgemn 3omabyzadnemads Bogmab badeBhHm mahgdyemgdab 3m3igbbageal gBam dm-
babhgemab LaBmasmgdomab gobaemal dgbobge.

dmbadhgeng ombmgl dmadabbggdl, 3.3.0-b s 3ab JohHbamAL dmbacRgemob Labat-
300emmE 930LGMM 404 879 makab aamabs 3.3.0-0 gadnhagmab 20% Bogmal 3madnb-
boganb babom babmasmadaab aobzemob baboyzmmmm.

dmbadhgemg 3batab Bngh Bakmdmmagbosma b.b.0.3. gmg3ab badbatogemal babgenmdal
babadsdmem gdbdatanbab shmabaema dogdml 2016 Bemab 25 danbob @ab336ab dnbgse-
300, 3.3.b-b 20% Bogmab LadobOm matgdaemgds 2016 Bemab 21 dsabnb dpamdsdgmdnm
bamGogbhapnmee 404 879 gnomnm aababobmate.

3mIobbg dbacrob dnge BoGdmpagbosma 3.3.b. .g0bsbbyka dxbmgnl 3aageb” 2016
Bemal 24 donbab @sbygbob dobggom, 3.3.b. ,9*-b godoposnab 100% Bognol cmegbmds
3960boBe3acs 307 404. 70 mohnm, 20% Bogmal matgdaegds aobababmaéo 61 480. 94
mabnm, psbiabsdn smbodbymas, HMI 20% Bagna BoHBmapaghl gmbhdmenm Bagnb @
Iagbhogob dgbodadnbo dabo modgdaegds 20%-00 (12 296. 19 gmsdam) gdyoGEs @
badmmmme 3obabobma®s 49 184 gmadno.

babadommemmb aoabyzadnemgde:

babaBamMmE™A babhgmn asdogmazaems BaBagnmdmag. bobodobmenmad o6 gonBaatmo
dm3abbob 3ngé Bodmagbogmn ©ababs, Gowash maghadgmgdaemns wabizbedo smbedby-
o 3o6dmgdgdn LEBIGIML Jadndogmal 20% BomBy, Gmamby .33mbHOH™mme BommBsy”
dnmomgdom momydyemgdab 33830cgdab Fgbobgd, obadmgdgeEmns b3t bobomhdmb dg-
dmbagmgdneaeb gadmdobathy Jodpaemnb 20% Bagnab mohgdymgdeb 49 184 mabom ©d
75 090600 gobbadmaMmab Ggbabgd.

bobodadroemm 3abadmhagh, md doGmoenne, Bogmab aobbzabdam dabgbomba zo-
ob boBmasmmgdowab, 8ua®ad ,dgBo6maAgme Bgbabgd” bagdehmagmmb ebmbe o6 y36-
doemagh d98myopemn 3abybobdagdemmdnl babmaopmadal JoOhbomegdl babmaspmgdn-
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63000nu0b @op3nh 33306083500k g3menand @ HmdBae abdadogen bagofmmggemmBn

©0b gobgmmob o 36y gobgemab Bobademmdgdb 365bgdlb JocHbomeb. bobmaomgdnwasd
3obaemal bogydzgeme gadengds ogmb obgmo gocgdmgdgdal oGLgdMAS, GHmImmgdng
dgndemgdgemb broob aobamob baGzgmmo 39GAbomGNb GRghol Labmasomydadn ©d
bogdnsbmdnl aoathdgemgdab bbzs JoHbomBdMmab ghmom. babmaswmgdamob aobgms
bombgngemgds JodpbomGob dngé badob gedmbopznm o gobaemal dgbabgd aobybomg-
dab 8g¢hobom.

babedommenmad vbg3g 3068ads, HmB babhgemdn dgmég dmIoligbaw domomgdgsmo be-
BmaoeEmgdob daepBamo 360l sGbsmboEm dmAababy, 3nbongab boBmasmmgdnwsb as-
baee Jabpboméob Bogmal Jm3Ighbagnol $60Bmegmndl baBmaspmgds, bakhgee Bognob
4madgbloganl dmmbmabom Babymanbgds baBmasmmadob s oMo Jobpbomemb. dgbododoe-
b gmddgblogns babadabmenmad dbmenmp baBmaapmadsl masgobo.

3m336¢960n:

33b-b 3a6>b0mgdb Jobmbo o6 P30daemagh boBmasmgdaeab gobasmal o dab 3ob3-
sab BobadnGmdgdl o6 3Babndl. babodsbmmmd LEmGom a3obbaBmaco s sMsbambopm
dmdsbgbge donfiboo baBmasmodal dabEbnmGn 3mB3ghlognal ognbéadal Bebngmda,
6396 3m3IghLogns mozaweb dmemmdres 6w EagnbeHmb boBmasmadab.

3903693900 gd300l domogmom 3bmdo

mdngonbob bagogmadm babsdsbomm, badmdoadm Bagdgms 3memgans, bagddy
#2/22900-2015, 31 mjpmddghn 2016 Bgemn

030l bagabn: 3oEobyzahnengdadol domomop yBMdY

35633609030 bmEIgda: ,396563gms Bgbobgd” bodobmggmmb obmbab 3g-5* dgb-
gonb 83-2 336d¢a, 54-9 Bgbemals 1 e 3g-7 3969(hgdn. .. 3g6GAgMmo s sEbdgBomAgm (a60-
dm3ghyagem) a3énoge dohme HyzabnGogol dgbobgd” 0bbdEduenl o8d3nEgd0b mo-
38y bogotmzammb ngbhogoob 3ebabhFab 2009 Bemab 31 gag8d6nb N241 d36dobgdab
89-11 33bemo

3603369smm3060 goJhmdMaza 3omdmydgda:

dmbabhigemggdo oM0ab boodnm boBmasmmadol sjgombgtndn, GmImgdoy ambmzad
dmdobybal — BoMganbhdnmgdgmn mMasbml gopabyzahaemadadnl domommom 3bmdab ©d
6330LHMEN3EY 3ObdIEmN dmboygdgdnb odéPbgdeb. dmbabhgmmgadds dngmoamgl, Gmd,
boBmaommgdab Bybgdeb ;mebabdam, badgmazaenya®am Laddmb Baztob Eaemoemgdnbmanb
bagobms ajnomo 75%-8g dahn dBmmdgemnb mebbdmds. oggmob 3odmanbabyg, 2015
Bemnb 14 0gmabb boBmaammgdab sganmbyhms Mnazecmgds 36gdedy o agdbs domgdammo
35mabygganngads bodgmaomynegm boddmb Bzt oo gaemnegdab Agbabysd.
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bobaduhagnm aamabancomgbodn

dmbodhgemggdal aobibowgdnm, dm3sbybgd mogmadndzgmare da6yzndo bataaabh®e-
gom Bocmamgde gbhm-ghon odyambabnb dngh Badoagbomm aobpbowgdods bodgmaammyy-
Mym Loddmb B33bma y3mnmydob Ggzabhognobmob ogozdodadom, mydye, d98wa
anbhgmghadacmo Jnbal gebibagdab baezydagemBy 3306mbmm asbosbems bathganb®es-
gom Bomdmgde o Mzobd®ocgdyem 8mbaygdsdde gasmnengdab Mganbedogne gebsbme-
§0gemo.

am3obgbgd badhgemo o6 3bm (o gobogbas, Hmd 2015 Bemab 14 agenabl babmasm-
200l oggombgbme boghmm jhgdal Hagadgdab dmagbgnbmzab dmgdgmadmo Labmasmm-
960l Bgbgdal 2006 Bemal 23 2330bHmL Gazabhdabgdgeme Babrgds, bodgmzseyytam
baddmb g3emoemgdal 8baén agdate 50%-83 dato bdnb y@emgdab 8Jmbg odyombahds, Moy
33emaemgdnb aobbmngemgdnbmgal bagdobobo ngm. ]

o0b0dbgemn baBmasmmgds bagdgda Agbadg dnbog hoghme ©s gabogbos, GMA babfig-
@0 Jbogggdzemm aym.

bABmadEMgdnl dggnmbghms 2015 Bemob 19 dsbhab 30gdeb mddnm wowagbagmng,
6md dob gbBOHIdMDL 373ndmd 97.43%-0b dgzenmdgemn. 3G gdal mgdab Bobgwgzem, aoraby-
3000630980 badgmasemyamam Loddmb Bazhms g3emaggdab Bgbobgd o6 agbs dopadyemn.
36900 mddo oggnmbyegdb bawagmep o6 aagbronom.

baBmaomgdal odyombg®al b.b. bodoGmzgenmb bagmbrom dabhzab” dmmbmgbom mo
bododmzammb ghm3zbyemn 806400 agegngdam, 2015 Bemab 14 ngemabl dmb3gaem adby
babmaopmgdal sganmba®ars 3eade, HmIgebay gbBhgdmms odynoms 95.38% dgenmdy-
0 odyombada s bohadaabn. ghadob mJddo scbodbyemns, Hmd admabyzahaemadgdo o6
ngm domadnma. 36gd0b mgdn odunmbahgdb bomszme of gogbrasm.

baBmasEmadal sggnmbyhms 2015 Bemab 14 agemabob 36gdeb mdde 2015 bemab 30
03em0bb 703mg003mboemds dn63s Badopanbs bazsdm Gagbmab ghmabaem Laoasbhmde
©d dmombmas Lydgmzamyatam baddmb 3G 3dab s BahamBamagbemmdnma Jggdodm-
bogmgdob dgmby dabob gaemaengdgdol GganbehHaies. 8mdsbybab 2015 Eemab 30 agemabab
#B815156350/3 gorabyzannemgdem dghabos bahgaebaGogem Bobdmads, Mowasb bathg-
anbphognme Babhpagbomm ddaombahms baghmm 3hgdab mddab debgmanm aswsbyzado-
@gdd Lodgmazomygham Laddmb E3eaemgdeload ©ogogdadadom o6 oym domgdyeme,
bognm baBmaomagdnl Gganbhmomgdgmme Babrgdab abgogom, 3Mgds badgmaaemyyhgm
bodgmb BgzGrms y3smoemgdab gebbmeyngegdabmzel Joemgdsdmbaro oym, do36ed smbad-
6yemo Logambo goayBysahemam homazagmgl, Gab gedmy aggnmbahms boghmm yhgdody
003b66g bmhamogbobasb nbaymGasEne gedmombmggb.

dmJdabigbob byHzaemnm 2015 Bemob 30 ngzemabab goaByzghoemgdab magdado 336ddgda:
030l ag6nL d0B60m, Mo gocgdmgdgddy oygdmbmdom agbs domemgdgmma 3G 3d0b mdd-
80, ®mad Bxbbngom gem3zoamalbbabgdae bojnmbgdBy o donmgb goabyzahnemgds, hgdab
00303 m3obgh 309380360 Batnengdn. Bydaemgddy 3o6mbagdmmbnm mopagboem gopado
Jobgbob doymgdenmdnl 3gdmbgggzedn, Bokganbdmotgdgmmn mMaabmb dngé badmaspmgdab
dmgdamen Bgbogdab dgbodednbow, aomaByzahaemgds 80fibgyem ngbgdmepos Bnmadgmar.
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nbazspnganb Eau3nd d3dbabBadnb J3menzm @ 3mdenaBaMn 30333000 badammgaenman

Beha®azlnb ebgm®asgonm aagbngmno, HmA basdyom boBmaomadal sjyombyhms
2015 Bemnb 14 agemobob 36gdob 3ndmoboérgmdabab s 8nbo Agmaagdob mdddn obobgabob,
369008y obdyemn bognmbgdol aoanbyzadacmer 3nfibgzal Logdzgemo aym, 39638nbythab
910939000006 308mapabady, 3Ggdnb mo3dimdatob a3obpbagds, md BabBg Badmygby-
09 bagombydBy, babmasmmgdnl dmddgen Babradal dgbodednbo. gomeByzannemads ob
ag6s 8nergdmn.

dmdabpbob 2015 Bemob 22 bgdhgdd®ab aawsbyznhnemadom Bgbys Locganbdhdogom
Gomdmads 3gemgdodmbogmo Jndnb Babpagbogm 2015 Bemab 30 ngemabab gebibogdoed.

baBmaamgdab 2012 Benob 3 5330bpmb #1 36Hgdnb mJdnm oEagbagmne, G dob
2LE6HIRmE sdunsms 93.9% dgermdgmo sdynmbahgdn, domagdaem adbs aomoby3annemads
Babregdadn 33emoemadgdnl Bgnobol Bgbabgd, ,.d9606:3gms Bgbobgd*” bogobmzggemmb obmbab
54-3 dgbgmab 83-6 3963H0b .0, 3, 3, 3 3" J393969hgd0m asmzomabbobgdyemn asweabyzd-
Haengdob dobamado 306nbaBrmahs sdLEMams bagdalb 75%-Bg dghob mobbamds.

2014 Bgnob 1 odpmddghb babmaspmgdnl aGgdhm®as asbabo@adam dndomms b
6m H3066b ghmzbym LadagbAmL ©s Babapanbs adynmbatms baghmm 3hgdnl 2012
Bemab 3 3330bmb mJdo s Bybrogdol sbagmn Hapagdyns.

dmdobabol 2015 Benob 1 mgpmddcob aswobyzghoengdom, Jayemgdsdmbnema dntnb
39bgbowgdnl boggndzgemBy, dammopagemaamo ndbs 3bmdngma 2015 Bemal bodhgddeab
3oraby39h0emgds badganbhmogam Bakdmadnb BgBgyzghab Agbobgd o Bangal Hgacbnds-
ynab dgbobad Eoagbngmgds, bawog sebadGgmns, Gm3 2015 Bemalb 14 ogemobob sdgn-
mbghms baghom 3egdnb Bapahgdnl dmdgbpobomaal Bmddgre Bgbogdab 2006 Bemab 23
33nbomb Gganbhhomgdgemn Babogds Ba®dmsaghms. badgmgoemynhgm boddmb Fase-
el 50%-87 30l dgeemdgmas agyambatigdds onda®ab dbotn, Moy Ladgmaoeyl-
6ym baddmb Byztnb yagnengdnb ebbmdyngengdnbmgnb b 8sGabo nym.

dmbadhgemggdh 8emdabgbgd sdnbabitoganmo bohagegdol woidoymangngdaBy gofn
Jmb6o.

babadobomm 3owabyzanhamgda:

BabedeGmEnmA bamhigeme osgdaygmaams. 396 dngmoms 2012 Bemab 3 0330bHmL 363-
dob g8y ©d a0bogbaws, HmB agynmbahgdl bomozme o6 aogbrnsm domadaemo 3owsby-
3960¢m3ds, GmAgmab dobgogomey Bgbgdedn Bgznms 3cmasmgdgdn 75% bagdob mobbdm-
dobmob ogogBadgdnm. ombodbzemn 3Madab mddom aemzomabBabgdnemn E3emaEgdgde
afyanbheMms dmdabgbab d0g® bBmasmgdel Eabhgdhm®ab gobibspgdam.

bobadommemad dmbadbs, H®I bydgBamagm badngdhab Babogds, megebo sGbom, badm-
domogdm badomengdhogn aadnggdas, Bgbodadobom, dbatgadn babgemdaidacgdm moge-
byBegdol 3nGmdgddn maznbm yo3emadadle o Imzaemgmdgdl 306LaBMaMegab. dba3a.
dd3ombabmo 3Mgdab domadgeme gomabyzahnemads Bomdmamanbl aoMmnagdolb o dabdy
3639mE9ds badmdsgmagm gmeggdunb Bmasmn baBogmom gomzommabbnbgdnema bmMagdo 3o-
©0330smo 8gbobgd.
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bobodafmenm 3omubugnenanyin

babodommenmad dogmems dmboGhgmgms dmmbm3zboly, Gmd dGZbogb Ggaabde-
30099 06b3d7sme dmboygdgde. dabn aabdadrhgdem ool ngb@ngaal dnbabhéab dhdsbadam

©odh3nugdaemn nbbhMIuns 3BGI639emymgb.

3mdgbpoma: )

babadobommb goabyzadnmadem, domganbhmngdgmds mbgabmad 0dgetar oMob-
bmtom, d3geme Babogdom abgemddm3aabgems. 2012 Bemol Babrogdol Bnboabbn odynmbg-
617db o6 gogbronam boagzme. banbhydgbma babsdabmemeb 3obdabpgds ndab Bgbabgdey,
6md Lo8g6oMAgm Ldagdhob Babrogde oMb badmdomadm badabmemgdtngn 3o6h0adde ©O
d0bBg 3600 303MEImEL badmgamodm Jmmadunl Bmaame Bobagmam gamzammabbobgdaemo
6m&dg00 aoGoagdoms dgbobgd.

80060l 2608manMgde (3mMImMagngmo bogadzgmab godmengs)

bogoGmzgemmb 38963gb0 babadsGrmmm, bodmgomagm Boddgms Jogmods,
bogdg #9b-1307-1245-2014, 6 d30bn, 2015 Gyemo

©330b bagobn: Bnobab vboBrayhado
3963360 903m0 6mGAgda: ,,8350H3gms Fgbobgd” bajoh@mzgemb 3o6mbal dg-3.6
100 83-9.6 dgbemgodo

360336g9¢mm3060 gaJhmdGnga goGgdmgdgda:

bagBab dsbagmgdom aEagbamas, Hmd 33l ..en. 2009"-b babgemdBogm dngzghal Gaba-
39 9930 Loasobobam agagmnabgds, MmAgemag, bygageb homgmam, 2 223 370 mobb
390103060. 9mb0d67emn ©agdEm0abgdnl ddmemgds AL ... 2009"-ob bbnd dgdmbagmgdab
badbobyeds 396 Bmabgcbo.

bbnd 3gdmbagemgdnl badbabyMo Jntrzgemn abbEsbgnab babadsdamedn dghabagra bab-
fgemom ambmao dm3abybggdds bmemagegemam, $0ddn 2 223 370 ma®ab Esgabdgdab.
003800 Lodomadm Labodobmenml 2014 Bemab 9 03b3Eab goEsbyzgdosgdom, dmbakhg-
ab dmombmzbs 786 657 wabab wagnbgdnb bobeemdn mogdigmmames, bmemm 1 436
713 gmotob agolicndob BaBoemdn bobhgmab aidoymgnmgdedy Bmbabhgengb Jobe go-
430, Gy 896 baadgemogom Lohnadoo assbohng®o, bodhgmab ogdoygmaaengds s dmds-
bpbagdBy mobbal by — 2 223 370 gabab mEgbmdnm agabhgds dmambmaes. Jame-
abob Loadgemmogom bobadabmemmb 2014 Bemab 31 mJpmadob aswmabyzahoegdnm boodg-
@ogom bohnga®o o6 333gMmPBoES O dad3gemn nbbhobyganb babadsbmemmb aowaby-
3900sm9d0 Jp3egeme atmhs. bbod 3gdmbagemgdab bodbaby®ds ombedbgme gowabysgne-
ggdo Lagobagnm bohngmom aosbofingco,aswebygahogrgdab 3o378gds wo Lodhgmab ag-
doymaogngdoo ¢n. d-0bd o 3. §-0b dedshor bmeopsGgemap 2 223 845.52 mahnb ©s-
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053250070b 330 3139608330 JaMEEN o IHMOEN)AHn obIzdeasn bagemageman

300630 dmombmas, oy 475.52 gnobno segdatgdo bbad 3gdmbogemgdal bodbobyéol bs-
badhigemm dmmbmzgbob.

babadommmmb gowabyzgdnemygds:

bogabagnm Labedadmm™B v 3dogmanems Lbd ,.338mbogemgdal badbobyGab” bamhg-
0.

Lo obogam babsdomoemnmb dbigemmenb bogebe aym 3oghzzns oglzabbHgdmEon 0y 969
3m8356n0b 35HHBnmAdLY S PoGIIHMEL, Jeh 06 © 139 mE, dmgemo doma Jmby-
dno 3sbbabdagdemds 3mB3abnab bagsmabobam 3oemmgdnmmgdgdnbmaal 0d 330mbgagze-
0o, 03 EoEaLAIHIOIDNS, HMI 3m3Isbnol smBadbamo 3omEgdnemgdgdab gbbgengds o6
dgademod; JBegdedmbammnd o of Lbod Bgdmbogemadal badbabyn dmnmbmamlb domasb
3m335600b boaaababoem 3aenEadgmmgdadal (Gmamey dadnmopn bagomaboboom 3awm-
©337emg00b, nby 3obBY aGaybgma bLdG30L) 3BsBTMYds o o badabmemgdGnga bo-
33d3000.

998oegemn 3obgbabdagdmmds, Mmibidgpehmag gambmBnggée ogmGanl dnbagem,
ofr Ba6Bmaagbl dBhmdengdab ymaddabanl bydsymammdnm gbgondmmgdcsb dodshmydo-
30, HeAmgdbay Bemadaéozgdab badgoengds (bargaining power) ogd3m, Gomo byemagaa-
900l 3933gmd0m moznwsb snygoenmb Gabzgdn, 6HmAmmadoy gmddaboobmsb aatnagdedo
99bzennl O™ Bahdmodmds. m3dys gb mgmeas ob 0m33¢m0bBnbgdL oMababyemBgdhae-
0 (360bgdogmaemdom) §HamnHmGINL, HmamGgday sHNk oamodpolb Logyndagemdy
Bom3m3mdagma 3H0AmMd0, GmImgdboy o6 Bgadmosm ganbab 3mBIsbaobmsb, dab
©063JMOION6 ©s JabEbamBgdmab Bnbobbat babgmdgsEamade 3GmngGnmdsdn dm
808360 EgmadBomeb 309mdmnbathy Jmd3sbanb omradnmadgdab Bahdmamdadog. 0an3)
Bg0dengds nmdzab bagdpobobsmm goenEadamadgdnb Agmaasm Batamdmdnm JogmnbmE-
8 babyemdBogmb baboo, HmBgenny, boasmabsbsmm FomEgdamadadal s6ebgdoygmaem-
damn bobnomoEab a08mBnbathy, sbnag sGebobamBgGamadm JGaEabmegdal Gogh do-
232m36300.

6oash dbgeagmmdedn Ijmboas bagopabsbopm gommadammgdadab sGobgdogmerenm-
dnma babndmn, 93Gm3ab Bohmendbazmmgdob bobsdshmmmd ghm-ghom bogdgy oswa0-
63, fHmd 936m3nb Jogdadob 6536 J399690b Bgademnom Bagmnmmb ggandNdn® Lagsbm
0bhatgbBy, Hms nbabo 3gdoymzmmn 3sbybnbdasdemmdnlb 8dmbg nyba@enema Jnbgdmed
30306:38080 odonadnmn 3a6bhngdab ggdbnm asbbanmegdye Bmdndh 0ygbgdsb dsmn
bogoEabobs@m dmmbmzbydnb ambabhgemadmom. 0ds3y dmbobMgdndom bymmddmasby-
mmdEs 3963600l Paghomyma bogsmabsbompm bibydshmemmy, HmPabay osmobdy-
65, Hm3 bogaabsbawm gsemrgdymgdgdel sobGHamadebomanl gom3zaemabbabadgemo @ods-
030000 ombobdagdgda 36 96nBomagagds 3ghdsbonb bagmbLdodem badstmenam 30b-
363033070 M63LEMBMB0L IGNbyadb.

dMogoem J3340b08a sbgmo adodgdnma mmbobdogdel babom aodmoygbgds Jmadabenb
edHadommadeb s, Bmangho 833mbzgaedn, Jaebom®gdal dnbosdndo o JBsemm Jo-
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bnbobdagdemmds 3m3Iabaab bogswsbobiem 3oemEadymgdgdabmgab, 0d Bgdmbzggzada, oy
ooEagboemnd, ®®A Jm33sbnab smbadbymn 3omrEgdammgdgdal dgbtyemgds megem o6
3g9demno.

bogdormzggemmb 336mbApgdmmds slgm dohpadn® dobgbabdagdmmdal ob amgogmab-
6nbgdL. oydye dgBacagms Bgbabgd 30bmbo dbgwagemmdsdn amgdl Jmbyhahaee Badmbag-
390b, GmEs Jm33ebnnb gaemrgdemgdgdnbmgal Jobybobdagdemmds Bgbademgdgemas gmadde-
6oob n®gidmG5dLo s dohebomgdbog @aggnbbmam.

»006063gm0 Aqbobgd* bagohmazgemmb 3obmba 3mBIabnab yhgrodmMgdnb Babody yma-
30600l 3ampbomGol dncawa Jobgbobdagdenmial Bgbadengdemmdol amgzagmabBabgdl dg-3
dpbemab dg-6 Ipbdhnm, H@Benb mobabdsw, dgdmamymn dabbabdagdeamdab bobmasm-
790l Jobgbambgdo 3O gpapmGgiol Bobady Jobabb 639036 Jntoma, oy aboba dmbmboe
399mnygbqdgb Jobabolidagdenmdab gdmyaregob badebmemgdtng gmbdadl.

Jom 6ol Jnmsgo Jobybabdagdenmdnl smbadbymn Bgbe 30dmdmabamgmdl nd pmg-
060boab, GmAgenboy LedaBabBgm badadmmdn , gmMImMIHgEe Ligsm3mab gogmen-
30b” 36 bb30339M0 ,.3938memn Jobgbobdagdenmdal” mmdhdabs gbmeads.

+3038memn 3obbobdagdemmdab” a08mygbgdab bagnhmgds, Gmamby Baba, obdmndm-
00 00 399mb3a30n, mes 3oemEgdmIds 7306 JmBdobaob, doaMed 0an 30 sbab o-
EobEababotnoba. 3MaEodmEn, asmabrobiba®nsbo dnhaelb dogdsdn, ghegal 3mddabanl
JobrybomEb o doymomgdl, Gmd 33y oy 08 dnBgBab 308m, ob doMomo 933dL Jababb
4330600l bobgmom Bomdmdmdagmn gosnadgengdadabmgab. abge 8gdmbaaasde, Gmeg-
bog 3m3dsbao aoobpabngboims s JHgaHMM0 3oEabmab JodAbrmnbaeb nambmal,
bobedomoemmad 76@s 3omabyzoamb, 3ammrgdgmgdol 3gbHnmademmden Bmamdmdngnn
103634000 33603 306 o3 IspbomEb EssgabeHmL. gmagen sbgm dgdmbaggzeda dgboywy-
o Jobabobdagdemmdal 3Mabyadol Jdnmmdm aadmygbade asdmabzazreo Bargal, MmAg-
™0 ym3gmm3zab Gandmemb sBabaemgdb.

~3393memn 3ob3babdagdmmdab” godmygbgdel baggdammatn dabzgmor 3o68aMmHadye
0gd6o 83g6040b Bgahmgdasmo Agonadal babadsbmemadeb Begh. s@bodbymma 3s6damngdal
dobyogom, aeddmemo Jobabobdagdemmds 30dmnggbads, Hmwpaboy dabpbomtal dbGnwab
200300 od3b dmAyngdeb, Bgumadada dgy3ebeb 86 dabroembababoomdmgam dmddawadel
(fraud, misrepresentation, illegality). dma3006300m, badmbsdotrmem bsdabmoemn ao-
693am ombodbyem mydsby s goddmenn Jabybabdagdemmdnb godmygbgdal bogndaemam
abgmo 85dmbgnagde dnofibos, Bmys 3mddabas Jshbomeab bgemdn ,abbhGdgdAL”, Jo6rd-
Boméab ,oemhgégamb” o6 .g3adgasb” Batrdmooaghl.

303dmema Jabgbobdzgdenmdnl gedmygbadal ghm-ghme RoONOE 3o3hrgmadamo b-
@nd3gemoo 3m33s600b ,0M00ma3330600 godndoemnBogna”. aodsmme Isbgbnbdagdenmdal
398mygbadols 30Bbgdabamzol oMooma330hG0 JododocmaBages of gyeabbdmodl 3obmbom
oEagboma dabndomaho Jodndogmab Jmbob (3Gagoem J3gysboda, bagebmagmmb homg-
mom, sbgmo dmmbmgbs JmB3abogdolb dodabrm smod 3GLIOMAEL). GG Jodnde-
emoBogosdo oggemolbbdgds ab Bgdmbgaze., Gmys Jmadsbaab jodagoema dogmaob dyatg ob

197



063300npn0b @330b 33396083380k J3mengynd @ 3HMOEIxAn Sb39jegde bajedagmman

Agbadodmo nd gmB3abonl Logdnobmdob Labobmgnb o 08 Gabygdnb Eobobrmagzsm, hm-
dgembag 3ma3ubaab d0B865LLagddnsbmds Ba®amamal. bbgzagzadom MmA gmgdzem, og nagaemab-
bgde dmbaemmmbemo g3mbmdngato bagn®madgdn o oMo gmEHBogmym-badocoemgdhngn
dmmbm3badn. ..oMa31933903600 JodoghormnBagnab” gemgdabhl 3obbagam®gdyemn 36n83bg-
@mbds 96ndgdo sGobabgeBgshymgdm (sGobgdsgmaemmdnm) Jogpahmmgdmab dndsbog-
0030 dodpbommob 3odgmenn Jobybobdagdmmdnl godmygbgdalbob.

3033memn Jobbbdagdenmdol 3oa3 G ma 36n3369cmmaabo gemadabhne . jmMImMoga-
20 gomHdogmdgdob oyy3ammmde”. gb gemadnbho ndhmagas, Hmys 36 brpgds woddhm-
63dob o dohpbomGgdnb 3Ggdgdob 8mB3gzs /36 Ropadgds, BimEs datpbom®gdol ©d
PoMydomOgdeb dBommggmmdomn s Bahdmdsmagbemmdomn Jgemgdsdmbogrgdadn o6
s60b bdmmom 3o8nibyemn, Hmys dsGEbomegdnb o Jma33abaol Jmbadel smggzs brade,
6Omd gmddsbonb babbegdn dsbpbomGms dodoa aBEgdabmzal 3odmnygbgde, boeom Jo-
Gown bobigdn, dymompmymn 96asGdagdnl Babgdab wobmzznm, gmaddsbnab bodigdop
dn0fibgga, o6 Hmd bomebapm dgmamaGieme s @ababbyho s63sMndagds s Agbodedabe
©m3336¢hsgn0b Batdmgds o6 bpgds.

bogamabsbom Foemmydaegdgdel Jmbhaduddo asddmenn dalgbabdagdermds godmnyg-
bgds, HmEd 3md3sbonb JaepBomegdal bogdnabmds 3ndsGmgmne aowobobowgdabadh ms-
30b 36ogdob bgdgdab 399360396 s JmBIsbas 3admayabads, Hmamey 3o@abibomadnb-
3% m330b 360gd0b ,06LHGIT6H0".

6Omamby 3337 owabodbs, ,89B63gme Bgbobgd” bademageemlb 3obmbn ym33abenb
dohbombms aeBimen Jabgbobdagdemmdol nm3zomabBabgdl 30806, GmEabsy nbabo dm-
HmBa@ nygbgdab Jabgbabdzgdemmdnb Bgdmymant bydasGommgdhng gmemasb.

bogobagem dogmadob 30hbna, Gm3 smbndbamn bmGds gemomm 3abndodHgde po 0o-
30bmogdn dmngagh shadbmenmm Jobigbabdagdemmdnb 3gBeamant JmGdmGogagen Bob-
dob dmbopow 3odmygbgdel (353.. JMOIMGLENL, Hmamby dbmmme 3sGHdbamenb dnd-
bob dobaebazo .0bLEHMIBbHAL” I60A6ITgdem 30dmyghads; LdmBAmGEegmmn QmM3s-
mdgdab ©OI330MI0; JmG3mIENab, Hmamby dabdbammab ,smbghgamb dGbgdm-
39), 96083 Mmo3or dgBmyEaen 3abgbabdagdemmdnl, Hmamby Jobgbabdagdenmdob gemd-
960b, dmbmpan 303myggbdeb, oy aamnbbdmdb Jobdbamenb dnge Jobgbabdzgdemmanb
998myEgnb 3Gngamaanob dsbEmmpgb bbgabo 0bhggLgdal LaBoobmm aeBmygbgdol o
boggoatn 93mbmangghn Gnbagdol s IBosManl bbgadg asmagalmdol JGamodmbol
30bBMab Agumaadn dgy3abom.

Logobagnm dsemogd ombrdbagl, MM badgbe®agm Labmaspmgdal JsthbomEal Job3-
bolbidzgdenmdnb mo3nbgdnhgdgdmab ©age3dntgdnm, gahombomadnd a3gMdsbanb boJobmba-
©30emm ) 36Jondgmo doamagde bydommzgemmbmgab, Gmami Hmdsbyem-aghdsby-
mo badodmengdtngn Lobhgdab J3gybobmgab. JoGpbombo baBmasrmgdadn 33gogmme
bgemdde3obgemmdl s sbmGngmgdl nbgm Laddnabmdsl, GmAgemoy 80860 nbabogl ge-
oobabaEgdnbash magzol oGnpgdab, 967 Hmpe babmaamade JobHbomGob Bngh sow9a-
emobntdgdyeo 3gdmbogemeb 303969M063dgema Byodmb abndbymmgdom godmaygbads.
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Lobodofrnem @ qusby3seagrn gt

8mpgdyem Logddgda 3mddaboab JobhbomErgdnb Jobigbabdaggdemmdnl boggdaacmos oo
bodmdogmagm gmegdLol 992-3 dabema (amnddadn gommmEadgengds), obwdae Jhmagh-
mmdob ImdBabcnggdgemoa bgyeaenyha bmMas — ,dg6a6agms dgbabgd” 3obmbab dg-3 dgb-
b 3g-6 3969k0.

33600, Hmd Jmddsbnab ghm-ghmo Jobpbombn . d- sdazrdmymae Jmade-
Boob adaddmGoy obob. spbrdbamo gaghob oo Jm83sbool gogmmadnmadgdnbmgael wa-
Mdomeb JoMowo Jobybabdagdemmdnt bogombab 360336gemmdnb gomgaemabbobgdam, bo-
30Uogom Jogmatab dnBabdgBmbagmam dnsfbns ndbrgemmb dbgzg Jm3dabanb bogomobobapm
30907 gdgd0bmaal adgomeab Jobgbabdagdemmdab bsgombByy.

.096068gms Bgbobgd” Lagohmagmmb gsbmbol 33-9 gbemab 83-6 336JHnb Bgbadedn-
boge, 3mddabool atgdhmel 3obladgmegdgemn dmzomgmdgde o4nbhod gmddabaals Babs-
33, mdmgdbog BoEIEnyGe dmasemgmdgdn gbmpgds s HmBemgdng, Lbaabmeb ghmom.
dmogagh eaMdpmEab dmgammgdab babmaarmmgdal bogdgadb asadwoagh Jamaenbabeabo-
960, 39Gdmo, BGbsgrab abg, Hmamy 86bszb sbsemmangh Mabadregdmdads o obs-
@man® 306Hmdgd8n dymao Azgamadenge, bamem dmebhmzby dnéo s dmJdmadmgb nd
6633600, 6™ dobo gb boJdnabmds yzgemedy byembagthgemns babmasemadabogab (,8636-
30b dmgoemgmde”). smbodbamn dmgamgmbds, bBaék Bgdmbagzede, 3sbdhaeugdymns Hm-
3amby Jobmbam, aby 3mddabanb Bgbrogdnm.

doéromagn 30Bobn, Gemdmab dnbsmBazomay Jmddabanb bymmadmasbamame bagdnabmdss
d0dabramgemn, a6l dmagdab domads. gb 3063ne@dgdENY 08 3dHdmadem, H™3 Jabba-
6330l dobomagn 38myoba, Gab aodmy ababo 3m33a6nado nb3gbearagdh sbmyegemgdab,
360l baggmatn nbagbngnngab Lohagdemab damgds, Moy gma3abaok dmdagdeabn bagde-
26mdnb Bgregasw eegngbogdab 306aBomgdadn gadmabaggds. Hoge 3mddabaob bagamaba-
bom gommmadgemgdado gdobdgds, BER630L Imgacmgmds o8 gomadaeradadeb dnbadabo-
300b 3m3sbnab Eobgddm®ms bagdnsbmdab aebggmagem BoBogno odyaal. sobndbygme-
a6 308m3rnbatkyg, mB3obonb 3369333600b 3BIJOIGMBAL Bymabdab 360d36gcmmazabn
360096an30 gobmos dsmo Bbhomeb Jmddsboab mIghayngdab obg 03933300 S 336bme-
80gemad0b g6k, hmd domBggem agbob dagbedosnabn Lagosbobapm mihodaBoyas. -
60963m0@ab 30 30dm3mnbamgmdl Jombgs, G obBHodem Bggdimas Jmadabonl byendde-
39696mb @abobmb o obabmbagemml bagsababsem migndnboganl 3aadade @s Liwp
3dm0b Bmgato, Gmdmaemay 3obabiBoacgds BEbzab dmaomgmdsbmab eahydoménb Jug-
30b Bgbadadabmds BadgBaGagm G maghmmadgdalb gmbhgdbhde.

930 LOBAGML boadEILAbIE™ FoemrEadaEmgdgdel Jmbhgdbhdo abdab Jombgs, dand-
mgds oy 960 3m3Isboab Bmdagdnabmdal 3eBehnlb 3nBBam 8abo bymddmaebywmo dadgda
hoghmmb abgm Logdnabmdsdn, Hmdgemay 8ggasw nbzgab beBamamb dngh aoabobamg-
30l ©a3oem3zob, ao@olbabimydnliasb magal sGawgdsl, dngbgmagsm ndob, G®A aomsbobe-
©930b356 Mmagnb showgdom Bgbadengdgemas y3gemely J96asm dnomBomb Bmago doBobl -
30335600l Amagdnl goBGoab. sebadbyem 3ombgaBy Jabgbo gammbaba Jobymgnmos. -
b93mdL mGa JnBgdo, HmBmOL asdmy bgemBdmaabamb o6 od3b Jayemgds 93 aBob oowagh:
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0535banu0nb @b 3306n8380b J3rKmaEnd © 3MMBENIAYAn bdgdagde bajsmmaaenman

dofrgamon, aomababogdabmaab magal sénEgdal Lgdeb aobbméngemgds 0b3gah dobe
30630bmthyngemademgdnb Jnbop bobbmab badohmmadhng Jabnbabdggdermdol; dgmby;
aorababoagdnbmzab mogab s®opdal g3nbablgén Bggandn Bgbademgdgenos JoHILOOM-
gnemn smdmfbogh Jmadsbanbmgnl o Ldsbmgdgmn d0865basEsbyaatnegdab” damagdab

bhdbabHn amaddmEb o30bgdb dmzamgmdsl o Roghmmb gowobabowadebmanl me-
30b 0God0b 3306mbm Lggdnddo.

Jmdgbhoto:

3608675m0 babsBadOmM 3oEabyzghomgds bodobmagmmb babadsemenmgdab abhe-
60380 ©d Bmgasm bagmBImGagnm badsd@memab 30bznmomgdobmaal gbhm-ghrmo g3geme-
85 336m 36033695mm3860s. FB96ogbds babsdamammd Godhmdmazom dmabronbs 43gMngy-
@0 JO6HIMEIFI0 bagemzgmmab gadmengal (3obgbabdagdenmdol AgBmogeb dmbmAE
398mgybgdnb) Myyymuns. sbo3g, aonmzaenabBaba dababobdagdemmbal Bgbmarzal dmbm-
Ho 393mygbdab baggdaengdn. SobdEgmo 3owsbyandnemgds Gaweadm®adnb 0bHIMILI-
dnb @aanb ddmaghn nbbhohnns.

sBazmbmamie abog 36we gagomgamnlbabmm, Hma ,8g6a0agma dgbabgd” bogshm-
30mmb 306mbal JnM3abgme Ggadyns Jabgbobdagdemmdnl dgdoymgel dmmbsm 3o-
dmyabadab baggdzenom nongemabBnbgdrs babmaswmmadal Jebgdab Bgtggab bbgs Jmbgdab-
0106 36 baBamAmb ggbnmBatgdnbimgal sxneadgmn Jodadammol sGLEIm gom6OInhy-
30b. m3dge Bdamddy yaemamadgdds ombadgemn RuboBgknb Eodgagmane dmobeebs
- 36900 ™30, 3ebbmtagmgdal byeygdaenade o sdmomm.

2mbadbymme asmabyzannmmgden bobadsbmmmnd IBoghngs ©asdagnrees, Johdmp, do-
b3bobdzgdemmdab Agboamanh Gl dmbmpee 3edmygbgdem Bo6sBy sGLIdITN bo-

@ydaemgdog dogmoms ©s, 3bg3g. JMG3mMagnImn baggaGageob aagmengol bbas boggds-
gdob Gaygniesy dmabponbs.
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303bEalyybs60mdab badsdmoga

dmdMnagdama baddmb 3oEIby3adomgdob EITHInugds (33b ,,366s 3356a*)
adnmabob badomadm babedsbamab, badmdsmadm baddgms 3memgannb 3obhnbgda
bogdg N22/1492-16, 2016 bmal 25 6o

dmombmgbo: dmdMoagdgmmn Laddmb aomabyaghoegdal Eadhngade; 3MIEnHmEM
3096 330067000 Bamdmmagbamn 3obbawgdgdal adbbagmas JhamanmmIm dmastgdal
8gbabge.

bagdab goghmdmagn aomgdmgdgda:

36amopmbms 3hgdabdy sadhagh dmahnggdgemo baddmb Bgatada.

odognobob bagemodm babadahmenml badmgsgmagm bagdgmo gmengaasde 2016 Bemal
25 dobrhb ImIGnggdgmn Laddmb Bgzerdds Bobdmawanbgl dmdtinggdgme baddmb 3owmaby-
3a00engds.

bobadstrmenm aogubm Bakdmagbomm aswabyganosngdeb, Laddadn sBbgdgen Babs-
38b o dnohbns, H™®A ,adobEabagbatmdal bagdab 6s63mgdab gbobgd™ bagormzgenmb
396mbnb 27-7 Bbsmal Mmebabda J6@s dmnBzomb ghamapmGRY 3hgds.

396hnbgdalb bocgdmenyzom 6abogon:

.30ababygboemdal bagdal Batrdmagdal 3gbabgd badobmagemmb gobmbab 39-5, dg-
7, 89-8, 89-9, 25-3, 27-3, 32-33-3 gbemgdabe ©d bagebmzammb bedmdamagm badbmyg-
bm opgdLol 284-285-7 3gbengdab bogggdzgmBg babsdsdmmmd Jhgoapmbns Jebzgcn
36300b 3mB3930b MoMomoE IPabs 2016 Bennb Jntrggema sddagma.

o0B0363em0 a06habgdnm, 3obmbab BgLodednbog, 306abaBoas .,396fnbgdal ba3ebmba-
Egdemm Boybadn” 3odmd3gybgdal 3ocmmadmades s 3obfinbadnb aobiohingtgdab Babo.

Jmagbpoko:

aomobrolggbatmdol bagdel BaGdmadab 3gbabgd 3obmbab 32-g 3gbemab 83-2 3gbganb
m06obdoe dmAbnagdgema boddm addbads JGgmepmEms dobzgm 3hgdeba. 3haradmbms
dmobm36380b 398mBAgdab abGIemgdabmobagg.

306mbal 32-g dgbemob dgbodadabam, Bmdthnagdasma baddm sbab gmeaaaseaahn mb-
3%6m, GmAgmmog Jobahadaem babyobgddy 0gdbgds s dGBdnmIE ogabgdb o Byzanl
dmzammnb gaobabanbo®mdnl bagombl (dmzarmab Ggodogadoyaab 8g0mbzgzade dmdba-
a00gem0 boddm sbgag 3ebobacmagh Mgsdacmngeigonb 3gadab). dmdGoeagdame boddm Bawag-
30 Lado Bx3Gnbaeb. domash gemb 60d6agb dmgzamyg, dgmdy Baz®b sGamodmegda bomd
39603 gbmdom 06mhigzgh, boemm 3gbadg 5g3tn 3mdGnagdgmme baddmb Jodzgeme 2 Byztb
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a53500rpenb Eo3nb 3pdobndagdab gamemapne o IMmbengdaMa obdggagdn bodammgammmdn

3096 s0bhg3d. ™340 3M9E0A™OIANL ob dm3Mnagdgemo bodgmb Bgatradob dngé Bgmabbdgds
396 dnoeBa3e, Im3G0a3gdgmmo bddmb Bgzhb Imbadsbmeng 6036a3L.

9:m3603789em0 Loddm Jobmbab 33-g Abemol bagydzgemba sGbgdom Bgaagemabob ob-
96b 3oabmabyabommdnb Ihmuegbal dndwabastgmdebg — 0gn JxEngdedmbognas donpmb
aho-ghmn dgdmgae goabyzahnmgdo: o) aoamd®adab Bgbobgd; &) Gasdoenadageab dgbs-
bgd; 3) avmobrabygbotmdnl bagdal Bo®Bmgdal 336y3athab Bgbabgd. smbndbaem aomaby-
3900930l dm3nzgdgemo bodgm 15 mob 35cada, bogdal dsbagngdal Bgbbogemob 393wegs
omgdl. 0ge bfjmo y8mgdedabnemgdem babagdemmdb dmabzamb o obbbo-asobdamdgdgde
hodmathmgal dmgaemgh, 3Ha0BmOIRL o JmbiMghae Bogddgbmab Esge3dnthgdns 6ydeb-
dng Lbzd Jncb. BmBGNagdgmn badgmb Bgdnbdngtn aomabyzghnsmgds bogodmm J3ayb-
gds 3obmbab 25-5 Bgbsmom gomzagmnbbnbgdymmn Bgbnm.

3°03bEoby636HMAnb Agbobgd 3o63bowgdal Bamamgdsde domgdsd
(33b ,,06960 33360“)

odognobob bagogmadm Lsbsdohrmmmb badmgamadm baddgmo gmemgaonb 3abhnbgds,
bagdg Ne2/1492-16

dmobm3ba: omobrnbynbatmdab B3bobgd 3obibagegdnl Botdmgdade Bomygda.

bagdab gogjhmd®agn aocmgdmgdgdn:

2016 Bemal 28 00bgzatl mdagmobal bodoemagdm Lobsdobmmmb bydmgoemodm bagdgms
3me9300b 30bibomgdem dmdskms 83b ,o00habs 33960l* oGIJHMEES s dmambmgs 3L
+563b0 38g60b" Bndabron goabronlbiygba®mdol boddol BotBmadal sByads, gobangab ddb
~569bs 3dgbb” o6 AgLBgamo PBeGa og3Toym@aEadnby 3BEoHMMmgdal Fomadmbymme
dmmbmgbgdo.

356A06900b boGgbmenyynm 6360gma:

»3000bnbygbommdab bagdob Batdmgdnls Bgbobgd” Logobmzaemmb gobmbab dg-4,
09-5, 89-6, d9-7, 89-8, 89-13, d9-14, 39-15, d3-16, 93-19, 35-20, 21-g, 25-9, 26-9, 27-9,
29-9 dgbemgdabs (oo bogdemmggenmb badmgegmogm Ladbrmygbm jmogdlel 284-285-9 dgb-
b0l bomgdzamBg babododmemmd Bomdmgdadn dnomm 336d3bagdenab, 33L ,06960303-
6ob* akaghmenl gobabowgde.

ombndbyemn aobhnbgdom, Jobmbab gbodedabap, dga63a onbedbs LoduhHmzgmmmb
obngoob badnbobhhmb Adommzgmmdnl bazghmda Bgdagecme bozadm bodsmmenab oyko-
070 d06n — dobOHyemgdal ghm3abgmo dogem. dmzoemyg baboGImb vg3hdacms gooaboon-
byg6atmdab Bgbobgd 30baboadnb BatrBmagdadn domgdol mamdeBy Lobodsdmenmb gobhobg-
d0b 3o8m@abab Imdgbgnmab 63dnbdnghn 3o60agdal amgde ob/@s Eamgdyemn ago®nzggdal
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bobaBofhacne gamoliygaenamodgte

93643000 ga630b 036b3mdal 30678g, bmenm 3g361390me6 AgymeBbAgdEmbal 39dmbsgge-
9o - babaBs®mermlb mabbdmadnl 3atgdy Bhighms dmgamob Bnbosmdraa abygdgen ndy-
gdomn spbhymadel gzgme ombobdagds s ©snd3admem 0gdbs gbmdamo adgemgdomn
o0bOHPmgdNL sbaemn mmbobdagdgdnl obygds.

330bm9b, dnghdagms gamaobonbygbammbal Bgbabgd 3obybaregdal Batrdmadadn dnmgdab
03mds8g babIBaBmEmb 306habgdal 30dmbabadog mgdamn 30¢madab 38GIB3gEmymaD,
d9highioo 3ogmgdab goobs d IhmEabhadab, dnGaabadgabenml, bonhogadol (dom dm-
60b, bogomababambn) EaGebze/asmobms; dmzamal, 3936 33bs ©J JHaEAMEIAL 306g-
domBom Jobmbom gomzsemabbobgdame yamemade-dmzaemamdgde, HmamGnpss dmzsmmab
dog 3976 30bm30L nbggm®Asanl Bobreaghs, dgahaal dngt LsBIGBmb Jmbadel gazabads,
3HaohmGMs dngh mognsbmn dmmbmzgbgdnb Gaeammagball gogdn @ o.3.

306A0bgdnm 3obabebmate Jhgmodmbms Job3gema jhgdal dmbzgzab msboma, J6hg-
d0b mab Babénaa (1. Aggeaal 8630600l dmbdghs; 2. gGg@odmbom smasdgdob bognm-
bab aobbogngza; 3. dmBGoggdgema baddmb Byz6gdnb ©sbrdzho.), 8gaGaal dngm a8b6Rnbgdal
bo306mbAgdemm BoEbgde 3odmgdzaybadol gommadaemads o 3sbhnbgdab gobahnzdgdal
Bgbo.

3m3gbpotn:

#30000bnlng606HMmAnL bagddab Bacdmgdal Agbabgd”” bagdobmzgmmb jebmbam mawas-
Bogmo L3gEnocGn 3obLroEMAnm 83 Jobmbam gomzaemaliBnbgdgem bagdggdl asbnbagmaggh
dbmmmp mdogmalinbe s gamenbol babodabmemmadn. 08a3g $o6mbab 8g-19 dgbemab 3g-2
336d0b 0obabdo, LabodoGoemm Bgbsdadabn gobinbgdam garobronbyybommdab dgbabgd
396ba@adel Bobamgdsdo nmadlb nd 8g8mbzgzadn, ogyn ab vjdoymamamgdl o3 Jobmbom
dagboem dmmbmabgdl. aobabsgdol m®dsby e dobsatbmab wo3e3dnhgdyma 3obm-
6ol dmmbmgbadn sbobnemas 83-15, 33-16 o 89-18 dgbengddn. dg-16 dgbema gbgdo dmge-
gmob, 33-18 3o — 3egadmMab gobybawgdsb.

8mygdaem 83dmb3zg3edn 3obybomads Bgdabogm ndbs dmgommab dngh, dgbadedabom o-
103390mdabmob dndobrmgdom Ggmg3ebdntns 99-15 s 3g-16 dgbemgdab ababgln, abygg
39-6 Igbemo, GmAgemog dmgoengl dog0b bobom 5 000 mabab dghobobagab smogobyg-
m30L, mydgo 3do3g Fgbemom 3obbowadol gomabonbynbatrmdab bagdalb Bamamgdal gabb-
bob dmmbmgbnbm3zab 3obbobmatymma 3gbshobal — 5 000 oMb Labadabmnemmb bowgdm-
Bogm 963atoddy Bghobob oda@abh®gdamo Janmabo donby b ghmzmpgl, Goms
babodabrmenma nagn obodzgdem 3bmb.

26bgdmal 89-6 oo 3g-17 Fybemgdom 33bbabegGamn byagsdmbsggmabm dgdmbagze, Gm-
egbog dmzacmg moz0bygemgds gmzamaaamn 8g6¢ebobasb. gb nd 833mbggzedn brogdo
0740 dm39emy aoababygbatrmdnl dgbabgd asbgbowgdom gagmadadab dmombmgb.

3oabnban6smmdnb Bamamgdeb gohammaddo babadsbmenmb b3dnbdngho bsbeb -
a760em9d 3nogmado 3obfinbgdnb bobom, @Bl oGbn badmdaemagm badbmgbm gmmgdbob
284-285-3 3pbemgddno 3o@dmadaemn. 3obybamgdal Bamdmgdadn Baggdab dgbobgd gobha-
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ab3abongneb @ag3nb 3330608358nb Jamenayne @ 3Rmdm)Bafa obdgjegdn bagsMmzamman

6gd0m LaBoGdmb dgyczare JoedIMbahn3zmE 060dbgdy dmbEemgdalb géhmzbymo dayhm,
6o Jo6mbab nd3ghohngeme ©obsbglinob gadmamabamgmob (8gbema 26).

boagma, Modmabom ngagb gb dnamds ghgondmems abhghgbgdl, ndob gomaaenab-
Bobgdom, 6™, 3o0bmbob 39-40 3gbenweb aodmdnbaty, ozdmdodatow o8 gabfinbgdom
20b6OYmodab ghmgbymn doghm OgEodmEOMS Eoddsgm@aengdabmaol 3obbadmatymo
6ngoomdom 89-3 H0adn barmgds o bogebmzammb agbdngnel dabobhéHab 2010 Baab 30
03emabnb d6dabgdem (N:144, dgbemo 19), dobo dmmbmgbal 3nbndogmydn mpgbmds 5 000
ol 3gaagbb? Godwpgbom sG0b Eabad3gd0 bazatrm bydobmenab bhGadnacab o8 Bmb-
oo Hataas 396 dm d0BbgbMMmogGOmdddn? bmd ot ndBgds Jnem godadmengdyene, Hmd
9330390 306dm QoBogato oy agbnEngmn JoGgdol abndgbs ngmlb Bgbadengdaeo @
dommgal 3obadtgmm oy bagabyo bymdgienmadom, 396dm bodabmennb IGabyndgdal
o300 3abobobozhml?

dgmty 3b6ngz, s30mONAIB0, 3nx3ahdmgdmmds, 3odmuEaErgds, J3oEPNBNENMIOY0
Joob3gbg3a6radn sebhyengdab dnghmb memlbage gn6Hagm beoa.

0856016, 23 306hnbgdam Fyhgds dmzaemol BnBoomamga abygdnmo ndammgdnmo -
brgemgdob g3geme ombabdogde ma o6 03380 ndxmadnmn smbEGnamgdol sbagme mmbab-
d0gd930b ©abygda. nirdogmgds aopsbmoabynbahmbdal dgbobgd aobbowgdal GoGdmydsda
Bocgdol momdsBy babadsGmemmb 306nBgdab a0dmEo6odmy dmadaen gomadol BEI6-
30y ©a Aghpgds gomgdob aspabms o 3GmbHadab, Jncgobsdpgbmmb, bagcega-
d0b (oo Bmab, bogoobsbsemb) @abaibae/aoabme.

38 aboo, dmazommg BaBatBmb g3ame 3GIEGMGEN Mebaden Johmdal Bnbads ©agds -
496mbob 29-g dgbgmol Bgbodednbap BsGBmamanbmb mognabma dmmbmabadn aobhabadal
303mJ3046000006 20 @b 3ebdsgmmmdadn. mydys, bagombagos, Godwpgbom gBaddIG0
badgomgdes 3o6habgdab Logebmbagdemm Boibab 39833068y 30dmgagybade gGamame-
o 0bggmGAnthgdobmzal?

doboeng, 399635 dmzoemal Bngh 39bmbab 24-9 Agbemal boggndggemBy, dmBmogda-
00 0bggmMdagnngEab 3s8mBnbatg, 3HgEnhmmdh dmgagmab dngh Bomnmadaem dobodot-
9087 1380360L Bgbododalb Bghymdobadel, m3dys bdaGom b nbggmGogns dMBILHNY,
36a00mbgdlh dggamomo adzm oanmbadgmagemn o 5.9. dgbododnbor, Jgbadenme,
303smmengdamo ogmb 1996 Bamab gogmp®gdal 3obmbal 3g-12 3bemda 3odmgemabogmn
Bgbn, Gmdmomoy 3obhinbgds 3abheamacbe s sEanmmdtoz 3Ggbadn J39ybrogdmms. ab
datow 3obiab gdamapmbms nbgmGantgdab abbgdb s daommdcage 3Gabab 30630-
®ohgdoboy dg36ymdb bgemb.

306mbob 33-9 dgbemab mobabda, domabronbygbetimdal bagdah sbademsm dmatna)-
dgmmo boddm Byganb, Gog adab 6n86ogh, Hmd dmbsdsbmengh g madzocn sGdnhmob gb-
Js0s 030bMns, 3owobyzahnmadel 3 3dgommE dmzemy @O JHIEoHMMId0 nmgdab.

306 vdnba, gb 3obhinbgdo, abgag Hmamey dowobrabygba®mdal bogdol Botrdmadal
Bhamoddn domgdgemn yzgems bbgs aobhobgds, ghmagzem Bodenmby® boboomb shobgdlb —
mommggmdn g6mdsbamab nEgbadom. dmobighadom sGnb aewdmpadyme bogdnlb Bo-
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bobadeonnm gomebyaionmdpa
dmgdob mommgyemo ghodo s bogdal dobogmgdal Agboabgd nbgymGasgasl o6 dgagagh, Gog
d33ema306ms dogh bagdgme Agbbagemab, badsbmennl 30630mahgdabmgab badabm 3mebab
@o\aﬁmagbob abanyemgdl. -

3Mg0dmOH0md 36)360[)-6(')6333& (33b ,,06960 ddgbo“)

mdomabob badomogm bobadadrammb, bodmgdomogm baddgms gmemgannb
396hnb309, Logdg N22/1492-16

dmmbmzbe: yhaohmbms 3hgdab dmbzggze

bagdnb gojomdengn 3ohgdmgdgdn:

2016 Bgmob 4 dothb 15:00 boosmBy mdngnnbnb bagsemagm babadaGaemmdo asdyé-
03mdd 3Ogmadmbne dohzgmds 3Eg0sd pmab Babenaem gemzamabbobgdamo bagnmby-
d0b 3abbagngs beHpma 396 aobabmbgngems, Hob gedmg 33b .o6g6s 33g6ab” @o dgz6zal,
sobfnmgdab ghmabaemn dogdmb Ba@mdmdswagbemgdab dmbabhgdgdab asmzoemalbebg-
300, Lobodsmommad dnafibns, GmA 3hgds pbwes 3gbyzgnnsmoym @O Jobmbro IEagbgy
3500000 goacdgemydyemaym.

396hnbgd0b Ladgdmemypnm bsbogna:

»30obnbggbotmdal bagdab Bakdmgdal Bgbabgd” bagatmzgmmmb 396mbab 83-5, 33-
7. 89-8, 89-9, 25-9, 27-9 dgbemadalis Es badabmzgmmb badmdsmodm badbmyabe Jmwead-
bob 284-285-9 3gbgmgdnb bagygdzgemBy Labodehmmmd ghawadmbms dahagen 3hgdab
3%3hdgemndal modomsm 2016 Bemob 18 dob@n oowanbo.

2bn363gemo 3o6hnbgdom, Jabmbab Agbadadnbog, 3o6nbaBmato aobhnbydal bs3dbmb3-
fogd¢mm ogbgdn aodmdzgybadal goemgdgemgds o 3abfinbgdab asbohegthadel Ggbo.

3mdgbgoda:

~39obobagbotrmdal bagdab Bs®dmadnl Bgbabgd” bagatmzgemmb 396mbab 27-9 3b-
gab 99-13 s 22-9 39690900 396LBmaM3L O gEadmO@ms JHgdgdab babahdmagmdab. o3
6emG30b mobobdom, JOgEenmOM 3GHgdol babamdemngmdas 360 J3gHab 3 bedgdom Eemabs,
030, baem Ayatg, S1%-Bg dghab 3gmby 3Gamahmegdab 163and60nMd3a Bybemmbn-
o0 mbmabol boqgndégqp&g dmbadsbrmengl dggdemns 93 3oL 36 890aL 4 Emom gogh-
dgemgdo.

309mbogemnboo 22-3 3gbgdhom 3obbabmghgma Jhgpapmmms 1 3gdo, Hmdemab baba-
6denazmdss 0o 7390ab 7 bodgdom eabs. GgEeHMEMS JOMHVT® JMagemabmdnb 3éad-
360G gdgemo Babommdnma mbmgbob bagyydagmby dmbodabmengb o8 gowab aoahdgemy-
45 96 P83thab 3 omom dgydmao.
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nb3gLnnb @op3nb 37obnBandnb a3mennpnd o IMmMiENd™n obdgdngde bogunagrmman

9939 16c0s 3obndabrhmb, Mol anemobbdmdl gégdnb bababdmagmbs. hghdabo , 30 gd0"
36(0 3o30amm s hmami Jhmghomn 8930708, M3z OHmamdy ghmazahoa babos,
mHmdgmoy bbpmdgdobash dgrands. bbpmdgdol Gomogbmds wo3ogdntmgdymos JobHagmo
36900b 3m33ghgbynab dognmazbadaemo Logembydnb ImEaEmmdsbs s JmAdemgdbyHrmdab-
m9b. 03nbomzal, HmB Jobmbnm JnMmzgemn 3G900b 3mBIghabunob dngymabgdyemn Logombsg-
40 bgmap s8mnbyhmb, nb (306mbo) adengzo bodgesmgdel, Gmd jGgmodmbms Job3zgmo
4690 (bgbod) 7 g 3eatdaergb.

ol 3gokydmgde, hmd Jobmbe 3GgEnhmeEMS Job3zgmo 3GHgdal aobacdmdsmdab dgho
ohHmab 3obdogemmondn 383900, 303mb3gnemos 03 godhem, Gm3 Johagm 363008y JmBa-
©9% $hgEnhmdme dmmbmzbadn o nddbgds dmaBnagdaemn Loddm, Mog asbbagymeadnm
aueobbdngthgdol o GgLodedeb OH®Eb GgbyhLlb dmombmab. mydge, 36me denbodbmb,
6md 3obmbn o6 nmzomnbbabgdb o IgGomeyrmdom, Mo dogbndsenatn abhaGzsmem
8g0dengds hanbndbmb 3GgonmEos 36Hgdob 3oaddgemadabmgnl bbemanl dmbagzelb moto-
0.

a9b3nbognmem Bobodpgdedy 8gdmbagss: dnm3aemn 3Ggdab Jebzamo bbpmds hodob oo
2016 Bemob 4 dompb, bmenm dnbggemn gogdab dgmeg bbmds Honbndbs 2016 Bemob 18
336pL — oG 33060060 nbhghzaemno.

b, ®m3 bbremdnwsb bbpmBadog EHmab oo Jobmbom Jobadotd o6 sbab 30b-
boBeatyemn, Bgbadenms P3038nGEIdMEIL Jabmbab 3Gghablnol aymb dmdbagmo o Byg-
3300 Mganmabgdem IGmEgbol guadoaemdal o6 y3emamal bymb. dGadhnodn, Bmbeda6-
0m)bmob 3gmabbdgdem, 83893 Lbrmasdrg dmboagzetmgdgma bagombob 3mademajughHm-
d0b gomgogmnbBnbgdom, bbomdab memamob habadzbs bgds, 306mbamab 3o Mondg 3G MEg-
300 bbpmdnb 6033600006 o40380Mgbam o6 0g39mads.

893mombndbysma dogmnmgdl Jobmbamademab abognadngady — aebabmngemgdabs sw-
bodbgemn bagnmbol aGgaacmegao.

07340 hogobgogm 1996 Bemab 3ogmhEradal Jobmbab 22-g dgbemal 8g-2 36g0da, gbo-
bagm, Hmd dohmsdocd Jomomgdymod — babsdabrmemm 30emEgdymmos dmobzomb 3O gwo-
ombmo Jhgde d0dobhmznEob 96o3a330009L 3 Eabs. gHgEadmOme 3Mgds 16w hopab-
©3b dndomzgomsb sMo7agesbgl 14 mmabe. sbgma babal Mganemagnsd dgbademmes IHmo-
98900 3odmnbznmb dmpadam 3ogedn bagddabamanl 36033bgmmmasb Lagombmes ¥dmEyG-
300006 a3o3dnhadon. dgbadednboe, 0mbndbamon Jambom aGIaIEENd J96mbArpgdemab
dng6 Botdohgdgemo bodogno.

dgbademmo, ambngkyemn ymanemagm, 3OHPoHMGMms 3Ggds blsma 8Gogzemgbmdom
By3ahoab ombndbgem bognmbl, mpdys, ndob gomzamabbnbgdom, GMA 3G38900 babadotro-
emin, dmbadodmemab byrmddemzobgmmdnm dotgds, 3oGmayzeemb bl dmbodadmernb
L3730 3ExB0nlb 3om3aemabBabadab, Hog Jobmbam JhgwadmOms 3Gd0bm3al 3obbed-
236 Jm3dghobuyesb bwgde.
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Lobadafene BorsByraenemodadn

393006 700b 3336 @39emab a6n3360 (L ,,3Bob 333690emn~)

mdagabob Ladsmadm babadotmmmb badmdamaodm bdJdgmo 3memganab 2017
6gemo 17 03b3Gab gohabgdo, bagdg Ne2/34176-16

dmmbm3zba: 303mbMadab dabozgemnb abndzbe

bogddob gajhmdGgza 3gomgdmgdgda:

2016 Bemol 7 6myddgdb mdngnobal bagagmagm babsdatrmmmb badmdomadm bagdgms
3memganab 3obgboadom dodatma bl ,.aBnbdBg6g8gn Ne11*-0b BodmBomagbaeads - 3db
#009600b" 396963 IMHAd aMgdomedd s dmombmgs bl ..adobddgbgdgema Nell“-al do-
do6m gogmbHgdol bagdab Bohdmgdab ©abygde.

@bdognabal Lagoenodm bobadammenmb badmgagmagm boddgmo gmemganal dagh aobybe-
0300 omgdae agbs babsdodmem Bamdmgdadn, 33633 onbdbs bagodmzgmmb agb-
ogoab badababgGmb 3dsbmzgmmdnl bayghrmdn gdogeema bogabm badsbmemab nyhnwon-
30 doba — dpbGmadol gohmabame doghm o gHgodmO@ dndggemo hgds dmb-
3970 0g60 2017 Bemab 17 006306L. 3G goapmbns dohzgm hgdedy dom dogh 36 ngbs
Bobrdmmagbomn godmbmgdnl ddsbmagmab gobowohgme.

306h0b3d0b Lodgdmeygam bobogma:
babadabmemad abgemddmaabyems ,.3omaboalbygbahmbal bogddab Boedmgdab Bgbobgd”
bado®magenmb Jobmboal 83-7, 89-8, 3g-17, 27-g 37-g dgbgmgdnm, bagobmgzgmmb badmgs-
modm badhmygbm 3megglol 284-285-9 8gbemgdom o as@anba:
1. 3ogmptadol 3dobmzgmoe onbndbmb bogobm badsGmenab oghopogma 3do-
60 — spbbymgdol ghmzbaeno dny6m (839ama — dobGImgdnb gbmzbyma do-
36m).
2. 3s6hnbgde asdmgzgybrogl Lagocmagaemmb b 3obmbamademm ai3badn s babadsbo-
mb 39033908y - www.tcc.gov.ge.
3. 3obhnbgdabg Bgadmmads aGdm LahngaGab Bghobs 3obhnbgdal aodmgagybgdnwab S
(by00) el goadn mdagnnbalb bogogmodm babadabmemmb badmgomodm bagdgms
Jmemganadn.

3mdg6hobo:

»3900bEalggbo6Hmdnb bogdal Bo&Hdmgdal Agbabgd” bagodmggemmb Jobmbrm Eowa)-
Bogmn B3gEnsemyGn 3obbismdnm o8 Jobmbom gem3zamobBnbgdyem Lagdgadh gobabrmogsd
dbmenme mdagmabobs o Jamanbnb babadsbmenmgda. dmbada®menggbal dodomaro ggb-
duno 3egodmeme 36gdadab byemadmaabgmmda gobemago (3gbgmn 27.1-9, ydaradmbmas
36900 3dmagde ImbodoGmeny), mydys, 3Gbgdmdl 3gdmbgggade, Gmpgbag babadohogmm
30000643900emadol omgdl Lbzswabbgs bagnmbmab dndatmgdom. dmygdyem dgdmbgggeda,
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063bengnnb oyanl 833obnBagdel g3mEnnune Y IHMOEIBMN wbIgdadn bogofmgaemman

babodobommma goabygzadomads aogmhgdal d8sbHm3gemob ©ob0d3zbobmab ogazdaéy-
d0om Boogmm.

+3000bEnb7nboOmdab boddab Batdmgdnl Bgbobgd” Lodobmzgemmb Jobmbalb 85-17
dnbemal datzgemn Babnmab mebobda, my Bmzommg aomabonbygbabrmdnl Bgbobgd a0by-
bagdnm dmaombmgb gosma®adab, 353nb ghgadhmGme 3Ggdody 06ndbgds gogmdGgoal
3006m39em0 s 06ygds dosmamgdab bagdel Bamdmgds 98 3obmbom oagboema Bgboo.
98539 Jo6mbab 27-9 Gybemab 21-g 6aBagmals dobgzom, dmgaemol doge 83 Jobmbob 3g-17
dpbemab Ggbadodnbaw, gomobmabygbomrmdnl Bgbobgd aobubsmadom asimpdadal Loddab
Botrdmgdob dmmbmgbob dg8mbagzadn 3GHgmadmGms dntggem 3Gdadg 0603bgde aozmpty-
dnb 8domaggemn.

33bboemagmn Bdgogmamn 37-g 3gbmab 83-2 396ghab 3odmaemabgdos, Hmmabay 3osme-
6700b 3doHm3aem0l JoboEItIHILMSD PIJe3IMIdNm JOHgENHMEMS dGR336al sha6lY-
dmdnb d9dmbgggadn, ombmyemgdel ghmabaema dogcm 0bndbgds od dmBagaody, Goy dm-
0353b 36989830 obagddadym Bndgobgdegdl, spdgombal hopomgdal naemgdsdmbingngdal
©d 3odmpwoen gonbdgbazatgdl. omb&gmydal ghmabyema d0pGmb Logiabyfn bogdome
domagmne, Moy doimptgdob ddadmzgmmol sEfigyemo Jobmapad®abash aobLbzazgdnm,
060 bgemdgghymadon, s6edgwE ngbhnganl debobh®ab d6dobgdamos 3obbaBmatama.

9gbododobs, ambigmgdol dnghmb asgmpGgdelb ddstrmzgmom ©sb03zbs, 3Mgmwo-
O™Om nbhghgbadabmzeb Hmamby byembaygbgemn, sbazs boBaobm Bgndagds aymb s JU,
gm3aem dgdmbzagzedn, nbrogapnsmyho dorpamdnm Jbos aoweoBypgl. boBo 76ms aegbzol
0d 3o63mgdob, HmA 3obLbzozg0nm BggM3gmdabash, spbmymgdal ghmabamn dogbm o6
360l 3oenHahbodingm aagmeHdal 886 m39emo s 030 Ibmemme 0d Bg3mbagzedn 0b0dbg-
33, 0330 3MgEodmMde M3 396 donmgdgh Bglodednl aowobyaghoemgdob. dggwab ao-
dmBabothy, 30bonEsb 3HILOAMGIAL mezabygammn sbhgzabob Jaemgds odam, o8 3obg-
dmgdob bagopnghore gxabgds boggdzgenl dmiemgdnemno.

36aEndmOmd 3nm3amo 3G3dal J96y3ats-3930dgemgds
(d3b ,,33030m0*)

odomabab bodommadm babadshmmmb Ladmgogmagdm boddgms amemgannlb 2013
6gmab 22 6mgddéab 3o6hnbgds, boddg Ne2/13628-13

3mmbm3bo: 3Gaahmbms Inbzgeme 3hgdab Bgbyzgde-geamdgemads
bogdeb godomdGaze 33638m9dgd0: Mmdagmabol bogogmadm Lobodobrmemml badmge-
mogm bagdgme Jmengannb 2013 Bemob 24 bagdhgddeab 3o6hnbgdom 3L ,.anE3z06mab” 396-

3bogdo gomsbrnbynbammdal bagdnb Bacdmgdol obygdab dgbabgd domgdnem adbs Bab-
dm900dn, onbndbo gGaohmbms dofggmn 3Ggds.
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bobadaaeam goabyairangiota

36gnpmems 30adsdy gobbogmam ndbs mab Bbmnzem gomzsealbbnbadgma bagem-
bo: 396dmp, $OIEdmOMY dmmbmabgdel smastgds. Emab Babdagab Agmdg bognmbby,
Mmdgmoy dmdMnagdammo baddmb Bgabros sGRiggab Bggbgdmms. 3omabyzapomads 3960
0dbs domadyma, Gomash ydhgahmmHms db6Hnwob dmdhnagdamn baddmb 5gatnb abadz-
Bobmab ogezdntgdom gOgmapmhms dmBagngdn 3gbo3ghgdaemn nym.

396hn63d0b Lybgdmerygem 6abagna:

3Ogmapmems dmbaBhgdgdal gomzagmnbBabadam Labsdsboenmd doafibny, HmAd Jbhg-
©odmOHos Jahzgmo 3bgbs 396yogb s 30ahdammgb Jobmbam amagbae gomadn. baba-
OHnmmd abgmddmzabgmo .. a0@abalggbshmdal bagdob Batdmgdab dgbobgd” bagebro-
39emmb 396mbal 33-5, 83-7, 89-8, 8g-9, 25-7, 27-9 Agbengdam, bagobmzgeamb badmgogne-
dm baddmygbm gmpadbol 284-285-3 3gbemgdom s oooaRbs:

1. 3bhgmopmbms 3hgds dmbBagam adbgb 2013 Benab 29 bmgddghl 11:00 LasmBy
odognabob bodogmodm babodahommde (dpgde@y: J. mdagmable, . smdadgbgd-
gmob bgngobo, 89-12 43. Ne6), Nel bbmdab athdeddn 3gdwnae mab Babdagem:
1.1. dmdknggdgsmn Laddmb Byzegdab ©abadsbab Bgbabygd;

1.2. dnba 3ma3ghabuynabomanb dngamabadaemn bbgo bogembgdol aabbeemas:

2. aobhinbgds 3odmdanybonl ., bo3obmbawydemm dapbada”, babadsbmemmb I8y o
390330608 www. tcc.gov.ge.

3. aobRabgde godsmgds adbahngdeal aedmygdnesb 5 Ewal gomsdn gaddm bofing-
60m 0dagmobab bodagmagm bobadsbaenmb badmgdegmadm boddgme gmenagaasdn.

3m396¢o60:

asobeabagbommdnl dhmyabde gagems 860336aemmaabe bojambo Bywads sOgwahme-
00 3609089, 3o6mbab 27-9 33bgmal | J3bdhem JMgEndMEMS 30gds ndsbrmgds 3araboe-
Lygbotmdnb bogdnb asbaboemzgem babadabmmman. 3HaEodmOM 3Mgdeb 3Bl @
mbasboBogngmop 7863bagmymal Agyh3g magaba Jaemgdsdmbommgdel gamob 3063s3-
mdsd0, bognm aogmepdadal b Ggadeeanhagenl dghnmeBn — gogmadodab/hgodagmoge-
@onb 3dsbmzgma. 3GgEadmE®s 3Hgdsb Jdmagde dmbodabaemy.

27-3 G3bemal 33-8 396dhom gGaehmbms 3HgdaBy aowobyzghommads doomgde dobby
Bomdmpanbagm bdoms JdGomm 3aMagemgbmdnm, o1y 93 gabmbom bbgo M3 o6 sbab 396-
baBmadyma.

3690pmOms bdgdal Mompbmds 3ebnbaBmaéads Bgdwaan Gabom: 1 ool dmm-
bm3bo - 1 bds (rpadma3zaemgds bogds Jdgacabinbigh) (dxbemo 27.9-9)

Hmamby 3omobmobygbommdal bagdab Babmdmgdab Bgbobgd bagehmzgenmb 3obmbab
27-3 gbemab 3g-4 336ghe Jmemgdl, 3Ggds Joemgdodmbona, oy dab gbBhgds ob dobBy
Bo6dmpagboemas yGgapmbma bdgdab baghmm Hamogbmdnb by ety 51%, dogbgros-
3900 0300o, AddEEIM 0 06 JMgdelb dmB3g3nb memdady Bhymdnbgds abomhgh ybgmoa-
Hmédb, oy 93 gobmbom bbzd Mg 06 d6ab 3obbobogkyma.
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063260n00b @p3nb 83306083380b 3mEnIee @ IMMAMIAH0 Sb33dagen LadeMazammn

J90b8n 3abbognyemng Agdmbzagze. HmEaboy daobeebagbommdnl Lagdnl Gaéamgdab i
JOapogmboms 36gds 396 obgdbgdl aowabyzahommydal 3gzgegdel yGgdob 3mBIghabyaol
30bngadgem gbm-96m 33603369cmm30b9b bagnmbmab - dmBMmnggdaemab bdddmb 6a36nb 06-
fg30bmab o3a38063800 (27-3 dgbemeb 23-5 336dh0: 3OgEamGms dabzggen JHgdeds
dmBAade Jhgmambas dmmbmzbado s nddbgde dmaGnzadaemo baddm).

30bmbols 27-g 3gbemab 22-9 336400 dGaopmGms dab3zgma 3Mgdab babahdenagmdab
7 peon aobbobBmgmogh, Gobog 38d¢000 3 Emnm asbsbabdemnggdal Ladgomade M-
HmH00 JdGamm 33Gagengbmdal 0Gandabhodadamn ByGommdnmn mbm3bol bogydzam-
B, HmIgmBay a006939¢H0emgdal omgdl bobodsbmenm.

bbmégm 58 dgbemab bogydagmmBas dnmgdaema dmEadamon 3obhbgds gegdal Bgbyzade-
3%36dgemgdob gbobgd. obmbab s6LYdgeme Hobobatn Lodgagmgdob ademgze ambazénem
309030 bmodam dmbogl JOgwoHmEms 8ngh dmBogogdnb Hodmysemndgds-asmasdey-
dob 78M3bzamymms, Homa 8608369emm3sb Loznmbrdmab Eagozdncgdom aowabyazahaemy-
0200 Bohigo®agae o6 agbgb damagdyema.

8m360330gemn LYASML goobyzgdhemgdal addgorgds
(33L ,,3n030¢m0*)

@domobob badogmogm babadsdammt badmdomadm boddams gmemgannb 2014
6aemo 30 0363060 3ob6hinbgds, Logddg Ne2/13628-13

dmmbm3ba: ImdGnggdgemn Laddmb aomeByzahremgdnl odhanpgde

bagddeb godhmdGngn 3okadmgdgda: 2014 Bemal 30 00636k yGHgEohmGMms JGHgdsdy
336bogmymn ngbs 8mBGnagdgmms Laddmb aomsByzahoemads 3L L.a7manmalb” dndabm
695dngmohognnb abygdnlb Bgbabgd. 3GaEnHmEdds Bbstn ogdadal Ggodagmodagoab
Ihmyaoahb abygdob.

396hAnbgdob badgdmmyyom 636nemn:

bobadadmgm gogubm Lagdgdn abbydae Bsbagmgdl, dmybdnbs jGgEahmOms dmbob-
69090b, 800hbnd, G®A Ggsdaemahannl IGMEIEIGNL oBygde bagyydaemaobns @ b
wogdsymgognpgb.

bobadoboemmd abgemBdmzebyms ,.aowoboabynbammdal bagddol Bo®dmgdal dgbobgd”
bagommggmmb gobmbab dg-7, 8a-8, 27-3, 28-9, 33-3 s 43-g dgbemgdom, badeGmagenmb
badmgaemagem badhmygbm Jmeagdbob 284-284-9 3gbemgdom @ odEaNGS:

od03npgh 2014 Bemab 13 035300l dmaG0agdgemn baddmb aoreByzadoemygds 33L,
+33030mob” Andobrm Ggodagadognab 3abbmGagmadob IHMEEIMNL aBygdals Jgbo-
bgd;
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bobadurhognm pueoby3yenenAsin

39bhnbgd0 3d8mJ39ybmgl .bogobmBAEIdeM Bai36gdn” babodohmemb EaceBy s 39d-
3306087 www.tcc.gov.ge.

396hnbgdo dgodemgds 3obafingbogl a0d8myadnwsb 5 mab gomsdn gahdm Lohnzam
odagnobob bodogmagm babsdabrammb badmgsemagm bagdgms Jmemaansda.

3mdgbdoda:

396mbob 27-g dgbemab 1 3gbganb 0ebabdop 3HgEapmEMy 3ogds ndobmads aoEobmn-
baa60mMmdab bogddob asbdbnemggem bobsdsbammin. Jhgmagmemo hgdeb 2dBowadlb O
m6H3sb0Bogoymom 3861639mymal 833639 mogabn Jmgdadmboemidel gopab 3obdoz-
moda, boemm godmbHgdab ob Hgodagmadagnal JghomoBn — zogmbMadob/Mgadagnade-
gnob ddsdoggmo. 3HaoehmODS 3H300L ydm3ads dmbadsbmeny.

27-3 33bemab 83-8 3364h0; 3G 3ndmGEMm 3630081 oabyzgnengds dnamgds dobBy
6o6dmeagbaem bdoms J8Gam 78Gogmmgbmdam, oy 03 Jobmbao bbgs ®ad 36 a6l 3ob-
boBegegemn.

3GanthmGmnd bdgdol Mommgbmds aobabadmahads 3gdrgan Babam: 1 okl dmm-
bmgbo — 1 bds (ro86azomgds brogde 3dyncgbobygb) (3xbema 27.9-9).

3996390 33 gda8mbagmgds 36yregds 88 3obmbab 33-9 3gbemab 83-3 336d¢0L .o 06 3"
9393369000 aom3zamabbnbgdaeme aorabyzannegdab bobadshmemmmb dngh adh4nEgdab-
096033, bmemm Ggodngmogagnnb dgbabgd aowabyzahnmgdal domgdnb 3gdmbagzadn - o0
396mbols 44-9 3gbemal 89-2 3369H0b 3gbadednbag, Moy Hgadamapaganb ddobmzgaab ob-
Hggobe s Mgadngmoagopnnl 3Gmadhnb dmabawgdob gowab gobbiBma®azh agmabbdmdb.

396mb0b 33-3 dgbemab ,,b” 3965h0 Gaadaemngagnab 3gobdamosl, Hmamby badbmygbm,
bgemddmazabgemmdnma s 3dobEm3zgrmmdnmne dmddargdgdal ghmmdemamdsl, Gmdgmag od
30bmbal JgLododabo bmbyngemrmgds s dnBbo ababagh bamadm®ms dmmbmgbgdab
336mbom aagbagmn Bgbomo s dabmdgdam ghodmddng bEI @igdogmgaengdeb, 7d-
M03G9bac, dmzamal gobabbycn s BadaGnamy®-adbesatn dpamBatamdab aondimdg-
bgdnb, datrnzal Lnb@adal bEenymeal, dmzaemab Jm3ghyngemo bagdnabmdal BaGdsngdy-
@monby o dmdagdnabmdnl Béab, oghgmag, badayezam Jmbgdab dgbademem migodabe-
goab adom.

396h0690080 dmbodbyemng, GMA hgmnhmbgde agmabbdgh dmdGnagdgmn baddmb
350699h0gmgdab, m3des 3obmbo 36 nm3aemabBabadl mdceagdamn baddmb dngf dnmgdy-
@0 30abg3ghnemgdab dndobro yOgodmbEmns IMgHabBagdab Bodoaggbab badgoemgdol. ab
20GmmE Jnnmgdb, Hm3 dmdGoagdgeme baddmb aowsbyzanoemads J3gybmgds J96mbab
25-9 dpbemoo owagbogmo Gglng, gb 3306abbgemn go 306Rnbdd0L .LY40bMEEYdEmMm
30436930 309mg3996900L gbgds.

306mbob 3g-7 3gbemn, GeBgmmny aabshng®gdab Babb gbgds. dehwodné ymomgdh, Hmd
30100bE0bgIbsGMAab bagdel 656H3mgdbmeb s 3o3dned0m dmbsdabamab dngh 3o6ha-
63000 gmG3no domgdasm 633nbdogh amebyzgnnergdedy Bbmmmm abdm bohogHab 3g-
0obo dgndemgde.
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abi35b2n3000 @o3ab 39796083700 J3memaEnY © IMMdEdde obdgdegdn bagofMmageman

306mbal ab3Bgbaab gaembabar 396 asagbm Agbademgdamos my o6 dmdhnagdg-
o boddmb 3omabyzahnmmgdab Jabdm Lahngbom gabohghgds, 3nbonmab gomabyzadoemgds
800gdnens oo dmbadatrmmal, s6edgm ImIGnagdgemo bodgmb 8ng, 8gododabor, 3obhn-
6300l gmé3nm nan Bomgdgemn 336 ngbgdo.

ab bagnmbn, GHmamb 3bgwozm, 836m30608 © MaMmGagmma Bgbademgdgemos 0a-
podmEmINn30b boBrabmy oymb, ofgmob aodmarnbacy, 8n3nhbg, Gm3 3Jobmbapgdmnl
9096 3mbaaBaemO 160 3360bBMIGML, 99398930600 oy e IMBGNa3dgema LML
300006y3900emgds 3obohngmgdab o He wmGdom.

303Pehmbos Goazazamgdyg 363d0b 3mb3zg3s (33L ,,33030m0")

adnabob Lagdogmagm bobodomammb badmdomadm Laddgms 3memgananb 3obhnbgdo,
bagdg N22/13628-13, 2014 Emab 14 doAyo, 2015

dombm3bo: 3OpopmOmne Hoaazahyds 3630k dmbggze

03730l gogdomdMdngn gokrgdmgdgda:

odogobob bagomogm babadabrmemb badmgammagm bagddams gmenganal Boedmgdodno
d9Bramneme 3abgbnbidagdenmeal baBmasemads aawanaol” aowebrabyybobrmdab bagdg.
dm3Gnagdgema badgmb aopsbyagdnmadom babmasemgdnl dndsmo onbym Ggadnenade-
goob Ihmpgycs.

mdaobob bodogmadm LsbadsGmemmb badmgemodm Lagdams Jmengansb 2014 Bemab
25 mndgfzoml gebabapgdem dmdsbmes Jhgpogmeal bl “modnbe 306300 BoMHImadPa-
6gmds o dmombmzs Ggadnennhagenl 8dobmgzambs ©o padghmeb Imenlb Juemgdsdm-
boemadomo 3963boBmadam Em3I8abhan yaemnemadgdols s adadgdadab 3ghabab 3nBbom
dmb3gne 0gbgb ybgopmGms 3gds 03 IPbhgdmeb dndabhmydada, Hmammgday dogma-
96mdadn o6 ngbo agdogmmnemgdyema.

odogobab bagognagm babadohmenmb badmdsemsgm baddgms gmenganal 2014 Benal
27 mydghgennb gobhinbgdom 306dubomadgmb wagmanbos batzgln, 30b5LsB8maca 5 (bymn)
bodpdom EEab gos badzabab Agbogbgda. oagbnem gowadn bl ,cndabo 3o630b” Bo-
dmdaagbyemds Bg03bm LobedsGmmb dngh aagbagma batzgba.

356hnBgdab badgBmemyyem 6obognoa:

Babodabmenmad Badnto dmbdgbob ao6gdy asbabammy 3BaEadmEnl bL ,modobo 30b-
30b* Ba6Hamdomaabemall 3obabaads 3OILOBMGEMS Mnaashmady 3Mgdel dmB3gzeb gbo-
b9d o ..30sbrabygbsmmAnl Lagddab Batdmgdab dgbabgd” bogo®mzgenmb 3obmbal dg-5,
89-7. 89-8, 89-9, 25-3, 27-3 dgbemgdabo @ Lagohrmzgemmb badmgogmagm bodbHmEgbm
3m©3JLob 284-285-9 83bemgdalb boxndzacmbds doomm aobhnbgde JGgmadmems Hnaas-
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LoboBufciam aamabyyinapgte

6987 30gdab dmB3agaalb gbobgd. 3Gadab 3mA3ghabyns 3obaboBozhs Agdmaan bagnmbg-
doo:

1.1. oa30ebgonm Bahdmpagbomn 3hgmahmbms dmmbmabadab smnahgdals bagombab
39bbaemgs;

1.2. 6godagndoganb ddsGmzgembs s pahgdhmeb dmeab Joemgdedmboengdoms 3ob-
abobmatge m3dsbhde n3smoemgdgdel e modagadgdol Bgpebe;

1.3. 3abo 3mddghabunabognl doggmabgdgsma bbgo bojombgdal gobbngngs.

36gohmbo 3hgds hanbndbs 2014 Bemab 18 dobHEb.

3magbaodo

3Og0hmemd 3Mdeb 33Bomgdb o measbaBagaamae 38GP630mymal 3ga6h3g Mmoge-
bo 3mEgd3mbaengdal 3ol 306d93emmdsdn, bmenm gogmmdadab ab Ggadaemadagaals
JaGomEdn — 3ogmoHgdnb/Ogsdagmagogaat ddsmzaemn. JOgoahmEmo JMadelb Jdmaads
dmbadodroeng.

396100 3OedmOEms 3Gadab Hapobgdol gabmbom Infrosdntd Haamodabhahgdamme
399mbgaagdnbs, J96mba nmgagmabBabgdl sbazg JMamapmGad Bnagothady 3hgdgdal dmB-
3930 Jgbodemgdenmdab.

27-9 33bemab 33-3 6Bomom ghgapmOms Gnaasdndy 3Hadel dmb3gzal y@egds
od3m 3976390, 3EEAAMEL (3hEamGIAL), Hmdgmmag Gmmdb (gemmdgh) yHamadme-
o0 b3gdnb baghom GHamabmdab byen dgntryg 10%-b, dmasmgb. Bogasthydy 3Ggdab dmE-
393000 o E@ab Bybdagab Agbobgd Fghymdabads babdsbmenmd g6 s9abo3bmb 363-
ohmbed Hnazehgdy Jhgdab 3mBzgzab 3gbabgd 8mmbmabel damadnbmabagy. Goaastdy
36300 36s 300dsGHmmb babsdsbmnemmdn dmmbmgbab Gabwpaiborsb d3-5 Emgb.

dmugdnem 393mbgagzado bobgdge JMaEepmEal Bngh JHacadmOM Maaastydy 3hgdal
dmB3g30b 3gdmbagas. bajomba Aggbgds Ggadacnngogant 8doOm3ambe o adgJdmEL dm-
60b yamgdedmbommgdoms 3o6ababmabam EmJdabhdn yamoengdgdals ms waazesbadom
Gobdmeagbom Jhgrepmbpm dmmnbmabims gebbagmgel. daga o0& Gondg bobab go@abobe-
o 36Hdab dmBznznbmzab Jobmbom gomgasnabbabydaemo ob sbab.

040 03 Jymbom 1996 Bemalb aogmBGgdab Jobmbmab aogazmadmdsmaggmb, smdm-
306960, ™3 ab n;mzaemabBobgdo dog0b Fomobpal mommggw 3Ggdobmed Eoga3dnMy-
doo.

39 dmp, 306mbab 32-9 3gbemab 83-2 SoBagmam, babgmabogm dogo 3odmnsbaomadgde
303G 300l bygdab BaGamgdnl sdmaghgdal dmBgbaobmzab sbbgdIm ogmb®gdab do-
bab @omgdgemgdoab, 3n6a36mdnbs s J86Y63gmymanl Jamgdgdal matydyemmgdnl ao-
dmgmmadam. babgemadbogm doga Bgawaghh aogme®gdeb dobab 2%-b.

08 dgbemob 33-3 6obagnom dago bEHyme mEgbmdom aamsnbogds:

) Bmgoo gogmpmydol bagdob asbdbagnggmma babsdadmenmb dng® bogddob Bo@dm-
9000 Bo®rdocmmzobmgab;

) av3ma®adob bagdab 6a6H3mgdnb goblbab o6 aablibedy jaGmabob;
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nb33bapnnb @sgeb d5debnBAdnb J3mEaun ©d IEMBmIdgMn sbdgdnada bodommagmmdn

3) 36gapmemy dmmbmgbgdol Igbodmbagdgen ymagem 3Ggdodiog aobbmbyngemgdy-
o0 bogdosbmdabmgal;

) bogdnb Batmdmgdnl admoghgdobmzal BagosmAG®adm dmMnagdom ob bogddab Bot-
dmgdob admsztgdom badmenmm gobobnemgdnl 89dmga;

9) bahaz®ab gobbagnznb ymagemo BoGamgdabmzal.

hmamby gbgragm o3 dgbemob ,.3" Igbdhe gogmbgdol dobob 2%-ol dozgob bobom go-
obreslb nmzoemabBabydb 3hgapmGme dmmbmgzbadal Fgbodmbagdgem ymagem 3Ggdodog
3obbmyngmmgdaemo bagdnabmaonbmgab.

9mgdaen 3obmbab 33-6 Agbsmal m0b3bdsce, gomaamobBebgdnemas 2 bobab ghmzgdapn
3oeobobomo: 3070 o bagdmBodm Bgbahebn. Msndg bbas Labal gomabsbspl ao@sbmoby-
2606mdab bagdob Ba6HMgdolb IGMEIEIGMSE ©o39330Mg00m Jobmbo 36 amzogmalbo-
bgdb, oy, Moms mFds 369, byembaygemas Hmamby dmgagmab, sbgzg 3G aodmEgd0bm-
3ob.

36haodmbmo (Ongas®gdy) 36gds 360l gormaboabybaGmdnl IGmyabobomgnl 360d3-
b9emmaob bogombms aabbngmgal s 3o@aByzannb badgeemgds.

dmggdger 3gdmbzggzedn gb Lagombos Ggodagmahogonl agadalb aebbmpngmmadobmoeb
054938009370 Em89b0H0. 3906mbob 50.2-9 Axbemal Bgbadodnbo, Mgodagmogoynol 3ga-
dnb 3obbmbngmadsb Bgrpadbarmzammdl sGgmonmGmne 36gds.

Bnbodmgdoty dgnbn adab eengbpmagess, Gmam® brgds 3Gawapm®ab dngé dobmznl
Jobmbam dnboggdnme ymgdadmbagngdolb dGeghegedn aodmygbade, Goy dmygdaema bmb-
dob 9839906 ®dSL Jb303L bodl.

3560 333mh®g00b baddob Bomdmgdodn dnmydody
(33b ,,89a3ma33560)

Jamaobab bogogmodm babsdsememmb, 2016 bmab 12 mgdghzmab, 3o6habgds,
bogdg No2/198-16

dmabm3ba: 7060 gogmbmgdab baddeb Bomamgdedn domadads

bagdab godemdMoze 3ocgdmgdgdo:

2016 6emob 9 ogdghzaeml 83b ,,8am83g6ds” aebibsmadom Badatms Jymonbob bags-
mogm boboda®memmb s 3¢6036s, HME 03 Ml dpamdsergmdnm Jmddsbas o6 gnbdun-
mbathgdb, dob o6 dogmabLby, sby3y 96 bdIIMGYBTa YdEe3-Bmdeogo Jmbgds o6 ghogbg-
0. 33b ,.Byamddgbob” PBEIB3IMYMREEo Jhamahmbns bobgmadBogam doggde @mabboom:
doGomomo mabbs — 174 517 36 oMo, 306030 — 12 191,84 gmabn, bagbogn 112 268,4
oMo, badmaopmgdab 86306HndLBmegdab s63060da aobbbagmn o7l d9Babdebidn, Lagdoto-
39emmb 006430 o mndobo 806430, Mydpe 9603G0ddy mobbo oé ghogbgds. mMaababogosl
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boboBathaxmm gopebyaatac;dgen

36bs 36 960nbgde bLagna®mBng. 3a6dubawgdgemn 3mbadbogh, HmA@ bydmaswmads 3d3mb-
6900 Logdob BahImgdab zablbab Agdmbagzsdn 336 FBGIB3zmymal dnbn Jmbgdem bad-
6HOEgbe ba®3gdnb gsd3b s . gomebrnbygbobrmdal bagdab Ssbamgdab dgbobgd” be-
JoGm39emmb 3obmbob mobobdag 33b ,833madgbab” gogmptgdol ambmab.

396hn6gdab baGgbmmyuom bobogma:

+3500boabag6otmdab bagdnb BsGdmgdab Bgbabgd” bagsbrmzgemmb jobmbab 39-5, 3g-
7,89-8, 89-16, 33-19, 93-20, 83-40 3zbemgdabs s Lagobmzgmmb badmgsemadm badbmpy-
bem mgdLob 284-285-9 dgbemgdab boggydzgedy babadebamenma 36 mdae 33b Byama-
3360b“ (b/3 245562467) 2d3mHGadal Agbabgd 3ebybowadal Batrdmgdada dnggdebdy.

doymoms, M3 dmademy 3odmHOdImE 3odmibareregds Gganbdognab aonddgdal
abom, oy 09 3o6hnbganl 30dmgdagybadnmsb 1 m30b 3aEade JHaahmeAs 03339 dmzacmnl
30356 36 dg0hobs babodsGmmman aopsbrnbygbahmdnb 3gbabgd 3obubomade.

960363emn 306hnbgdam, Jobmbal dgbododnbaw, 3GamnBmedb asbabibmahem IB-
300 308md399690n006 1 mgnb goado o8 LoBsmAmL dndobm babadsGoemmdn djn¢abmb
3oabonbygbommdnb Bgbabgd gobybopgde.

396R06380b 3o8m@abnmab oMo3a3006gb 3 mabs, daba ,bygsbmbamadmm dogbgdn”
308mg3946980b aomabrnb J8GI639mYMEBd ©940bEY mzacnab, bmenm 3a6RBIdNL goaba-
Anzégdnbogalb 3ababadma®o 5 ey dnbo gawoyadnab.

3magbpoto

9mEgdnem d9dmbggzedn babgBas aomaboabyzbammdnb boddab Batrdmydal dgbobgd Le-
Jobmagmmb 3obmbab 89-20 Bgbsmab 3g-4 3g6dh0o Jnbpsdn gomzagmabBabydyeme Agdm-
b3a3s, GmAmal mobsbdoeoy, 07 dmasemy domsboobyabatimdab dgbobgd 3obubsgdom
dmnmbmgl asimphgdsl s babsdsbmenm 83 396mbab 3g-19 dgbemab dohageme gbjsnm
396b0BEaGIEm gamoda (5 o) dmzacmab dogh 98039 49bmbab 3g-16 gbemac gomzacnab-
BoBgdnemn aamobmabagboGmdab dgbobgd aebbowgdab bagadagemBy wosmagbl, Hmd ge-
oobpabygbo®mdal gbobgd 3obboragdal gpabab dmabomgeb aosme®gdel wabygdab
393mb3g3080 Amzomg mazebe Jmbgdom 396 YBGOI633cPymgL LadGmugbm badigdab
PI3GIM 330, babadommmmb 3odmadal 396hnbgdd gomabeablygbadmdab dgbobgd 306-
3ba@ad0b 5363madodn dopgdaby Jomab ;mddab Agbabgd o dsb3n Jmoemydb, HmA 3m-
3969 393MHMIdIMmIE 39dmyboEEads Haebh®agnal 333Jagdnb abrm, oy 03 3obha-
6300l 303m]39469d0mab 1 Mm3nb Foedn JOIENHMGES ndagy dmzsemab dndotar o6 Bgadabs
babodammenmdn aomabooabygbatmdab Agbabgd 3obgbogdo.

badbmygbm babrzgde s dmbGIEngdab gbhm3baeme dogdmb bogobyha dnthggme Gogab
dmmbm3zbgdns 03 306mbab 33-40 dgbenab dnbgoznm. 33-6 dgbemn Bggbgde badbmgbm bob-
900, GmBemomog Bpbiom 30bbobeacmaemn 36 sGob, Mo Agmab dmygdye bobigdde dagobo
© boydmbBogm gbohabob godws, HmImabasbsy dmzoemg, godmbgdol Immbmgbab
379mbggzadn, 98539 Agbemab 33-3 s 3g-4 Agbemgdom gomszabymmmgdgmens. 6oy dagbgde
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ababnpent @aparb 33obndagel J3manume @ 3MMIEMIaMn Jbdgdngde bajeMmmaammadn

30bOHImMIdnb dnpamb LoggabyeL, 0a0:30baboBoaMgds badodmzammml ngbdogaalb dabobe-
6ab 2010 Bemab 30 ogemobol #144 dGdobgdom, HmBal 89-9 dgbemdog Logolygdns
3s6gbogmn,

36aohmGnb Jogemgdy, sbgm LebGIMBy Imambmagmb aoEababgbstmdnb baddnb
Bot8mgdab gobbbo (dgbemn 20.7), gndemgds B33mat bomGdswae dognfbomam, 30bonwab ab
o6 8070b3b o by baadmBogm 8gbothobnbash mogobymaeme o6 stab, Moy 303do 10
000 a6 yMab. abgoo bobaGHAmb Jmbgds 3o, AHmAgmmog bodGrmygbm babzgdob ogsm-
300 396 7BGIb3gmyma3b, 5 000 gotBy bogemgdne.

653 393bgd0 LaBamAML 03 gmbgdeb, MmAgmmay, Bodmommns, badGmygbm bomygdb 396
206I639mymab, 3036Hod Momoy mEIbmdnm donby oGLYdMAL — 35-20 dgbewab 33-10
336440 0d 39dmbzgzedn, ma30 39RO 1 Mm30b gooedn 36 Bgnhobl bobadsemenmdn
39babomadol o LobaGAm gogmpmadamare Haaobhdognob gogddqdal adom aedmbormy-
39, 3mgamnb Jmbgds (sbgmol 3GLIdMANL Bgdmbggzedn) Gganbieognal aonddgdedoyg Bo-
BogrEgds dob JoM@6omegdlg dsmo Bomol IGM3mGEogmIe, m] dom 3mGab Jgmab-
b3gdnm bbzos M3 o6 3Gl 3om3zamabBnbgdyma.

b Eabobgbo 3amodmOHgdobmanl 3gndimgds ghmazamem baBosbmmog hoomzagnmb,
ondys, 30bsneb Jobmba 3HgapmOEMmS Bmmbm3abydal ms4doym@maemgdal dbmenme 1
Bobl dmostrgdl, Gm3gemag 3obmbob 33-40 dgbemdns aomAmEadasme @ dob Jnbgzge
60330 8mpadymo dmmbmabgdn baBamAmb Jmbgdab smadangds, Jobpbomegddy bobob-
dob 08 Jmbgonb IBmImGEoYme gowababngmgds gOmoEaOm mmangat asdmbogmaw
nbobgds.

393m0G300b bogdeb 636HAmgdel PobGYEmgd
(33b-b ,,35360¢h0 2006 bogdg)

adogabol badomogm babodsbmemmb bsdmgdomagm Lagdgms 3menganal 2012
Ggpob 27 0360bab 336f06gds

3mobm3ba: 3o3mHHadob bogdnb Babdmgdol abbnmgds

bo430b BIJHMIGazn goMmgdmgdgdon:

mdngmabob bogdogogm bobodsGmenmb badmgdamaogm bogdgms Jmemganab 2009 Bemob
04 6mgddmab gobhabgdoo B3l ..8s36shn 2006”-ab 3ob3bowgde aogmpPgdal bagdal Bo-
dmgdob 3obbbab 3gbabgd dnmgdye adbs Bomdmgdada.

bogd30 ¥GLYEYN Tobagrgdnm oaIbagmas, G™A dmzacmab badgaczam Jmbadel Gg-
3em0Bgdnb dnBbom 2011 Bsmob 30 agemabl Pododos odarmbn, HmaAgemBay LY ,bazmmdd-
6oEynadob bopabh®dggom gmMdmmogoad” dgobyams batgaeoBognme 3odmpoebosn
Jobrzgem enmpdo d3da30em0 7deo3-dmdoga Jmbgdo.
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Labadaoenm aamcByyontmabatn

@dngnabob bagogmogm babadoGmenmb 2012 Benab 20 056360l 3obhnbgdam Adb ,,d0ab0-
0 2006"-ab bodgydagm Jmbgdob GgoemaBayonm ddmboaggde mabbs 408 000 mato 3as-
900 33b ,.d03bopn 2006“-0b 3BM763geymaznem 3Hgndmeb - badabhmzgmmb gababbme
bodobobydmb dgdmbagamgdol bodbabymb.

L0ogdommzgamml Bmaogho bogebmbapademm odhdn y3emoemgdab Bghebob Bgbobgd”
2011 Bemob 28 (093980600 bagsmzgemmb Jobmbab 3g-4 dgbemab 83-2 I6Jeob bagydzgem-
‘B9 33b ,.30a6odn 2006“-0b gogmptgdab bogdy aamagys bled — smbGYegdal ghmzbam
dnghrmb.

3OgahmEms 3Ggdol 2012 Bemal 30 s30nemab gewsbyzannmgdon aeahdames 33b
20036000 2006"-ab Jmbgdab dmdngds, oacd godmphgdal 3dsbmagemab dagh 330 agbo
dmdngdyemo dmgoenab Jmbgde.

33b 36000 2006“-0b aogmpBdab dBobrmzgemads - bbad sbmymgdel gbm3zbymds
d06rmd gebibapagdom Amdshrms babadsbaemmb o 3agma®adeb bogdob Gotdmgdal gab-
Gemgds  badba®dgm GgabpGBn babmaswmagdal Mgagabhdagnab aagddgds dmambmgs.

396habgd0b LamgBmmyyom babogma:

baboBohogmmad BgobBogems bagdada oGLgdgme dobogmgda, dmpbdebd ad3mAMIdab
3306m39embo o 3O3R ©S .3o@ibAbIIBGMANL bagdob Bshdmadab dgbabgd”
BadoGmzgaemmb Jobmbal dg-5, 3g-7, 89-8, 38-42-g 3gbemgdabe @ badobmagemmb bsdmgs-
ogdom badhmygbm Jmpgdbol 284-285-9 83bemgdal bogydagsmBy asdmo@obs aebhnbgds
353006300b bogdob Bamdmgdal abitiengdebs s LaBahAmb badgbahdgm Maabhhdo Gg-
3nbhy®agaob gonddgdab dgbobygd.

bbod — Logadrm Ggabp®ab ghHm3abyma Lasaghpmb dgbakBgms e 3MILIEgBMEgM
(3633mAgbE0m) 0xG0EoTm dodms HgbdGL agzoem 33b ,803bsdn 2006 -0l Mgaaby-
Gogool 30378900 (bodnBatrdgm Gagbhomed vdmdemo).

396A6900b gabafing®adobmzal aobabebma®o 30bhnbgdab aoopgdost 5 ea. gobdm
bahag®al 3ghobs aobhnbadol spbeyemgdab o6 ohgthgdl.

JmagbhoMo:

3omabmabagbommdal bagdab GamAmgde megabe s@bem bHIMEId LIBIOIML gagme-
6000 o6 Grgodnmagogonm. Bobadpadety Agdmbagzedo bobgBgs LIBIGAML FosmpGatab
@abeEadab Jgbobgd Labsdsboemmb aowebyaghnmgds, Gmdgemay dnmgdgmmns aobfibgdal
amGdoo.

»35000bEolignboGmdal Lagdnl Babdmgdab Agbabgd” bogsmmgammmb 30bmbab 38-9 dgb-
ol Jgbododaba, LadgnG3gm Jmbgds agnrgdo a3dunmbal aBom, adémo @ababbyén ao-
Homb bogbabo, GHmagnab HgsemaBagas brgds .bogomaobrm babdgdabs o bagsobom dma-
bobyegdnb Fgbobgd” bageemageamb Jobmbab dgbadodabare.

93993nmbdg badgnGzam Jmbgdal gognasl 3GgmahmBms abhahgbgdab ayzel IGab-
30dob 3am3seabbabgdnm sbmézngemgdh sebbyemgdab gOm3zbymn daghm (3gbemn 38.2).
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0633000unb @a33nb 334060835000 J3mEnanne @O MMmbengdaMa Kb333edn LoguaggermBa

basmbogmgom BaGdmgdoms dgbabgd Lagdobmagmmmb Jobmbol 14 dgbemob mobobdar
WbEIegdob ghmzbemo dnyhm gomabrabynbotmdnb bogdeb Babadmgdabob Bgabéyemgdl
3906300 96/500 3ogmaegdal AohHrmzgemnb a336d300b, dba3g 3o6obmGBPagemgdlL basydso-
®bm dmabLabyMgdob ,, 3o@obrnbyybommdab bagdab Gomdmygdab Fgbabgd” Logodmgzg-
b 3bmbno iPagbogma Babam. dbmymgdab gHm3bymn dnghmb dmabobahgdab
boggabytn gabobaBmatgds bagoGmggemmb ngbhoganb debabh®ab d6dobgdam.

bbgbgdgmn d6dabgdab gbadodnbo, .aomabrabynbammdol bogdel BoGdmadab gbo-
bgd” LadoGmagenmb 3obmbom 30bLaBrmamyema Babom Lasyduombm dmababykgdob aobgze-
bob dmababydgdnb baggobamo Bgoa6b Ladayd3gm Jmbgdal badeBGHMm mohgdaemadol 1%-
b, 33608 3bdgemgd 200 mokaby;

6mamby 3ogoo, 03duombab Hahecmgdeb gdbaemaBoagmo go3emadsdmbgngds sembeyeng-
dab 9hm3bgm doghmb g39m36ab, Habmgabsy Bgdmombadbgrmn Lagsbyhae gomazaemobboby-
300 gogmhtgdnb Babmagmnbmzel, HmAgmoy dagmb dgduembob hagomgdol dmm-
bmgbom dodobmogb. bogabyhn, Gs mIds 36, LogodmhEIdm Boboob ngafgds, Gy
3MgndmGdab Bnbablbym nbhahgbgddy Bydmddgmadab. odaweb aodmdwmnbaty, 08 3gdmb-
393080, mygn dgbadengdgmn ngbgdmes 3aedm oadeambadal RapoMmaday. dGarnhmbyda,
bogaMoyremm, 3odmBmgdal 3dobm3gemmsb bymdgieymadem, o3 baggabaal cagamgdob
d9demgdbgb, dgbodadaborp, 8sm Lodgaemgds gdbgdmpom dghoe Bggbathybgdnbom dmm-
bmgbnb ogdogmangngdal Ggbaebgda.

396 9d0bd, 9793rmbmab ndadmgdnm, 96mbBn 3EHLgdgme hbaBghn ,3Maadhmb-
o 0bhgegbgdeb ozl 3Gabyndnb aomzomabBobgdam” sndynmbal haghatgdab gbobad
dmddate Moanmognabmob 3ndabmgdedn ghmmd d3bm3sbn s Jbogadzenme.

306mbab 38-9 dnbemab 336709030 Lopyzobogyznm 396gMaemas d393ombob Ropatgdab
Bgbo o Jndmdgdn, 03daombab bsba®dmmazmds, ghodgdo ws Babynbo golbgdn.

BJomOG030m, drbImdnl ghm3zbgemn doghm, 3abmbabe o agbdnyonl dababh®al
drdabgdab 033gHahogemn bemddgdab Bywadnbyzbomn Babmamadaom, shoGdL Sgdyombl. 8-
badmmo gEgEndmOE®ms 0bhghglgdnl ayanl 3Gobyoddn LBmMgE Jobmbab sbaBabm
dgb6emgdo naneabbdgds, 38y Higdn badobmemmadéngo HE3gbom, 3OHaEoHMGEOS 0bhaca-
bgde 89360 3O Gedmm 360d369emmdnl 3bgdas.

6nbodrgdatyg 0bmbn o6 ndemazd Handg Labab mogagdnl Ladgagmgdol Jmbgdab g-
mnbagonl IGmgboeb dedubmgdem, oy o6 Rogmaemom 0dsb, Gmd 38-g Agbgmab 33-4
336700 2ebBHYEmgdnb gHm3b3e daghmb EabiBayenm ymmadedmbogmgdol b0dgdb 7-sb
10-pmgdg bubaddmoagmbam foododmb v3jgnmbe, gbgy 0d Jomdnm, mygo Lodo®o3g-
emb ogbogool dobabdmab dhdobgdom Jxdhm dzahg O™ o6 abab aoagbogma.

oby3g 8 dgbsmab 89-11! Igbgpom dgbady sxjyombBy Ladgyhagm gmbgdal ghmasbo
4m83emgqbob Labna 96 baboen-6a6ngn MgagmnBognal gm®Aal Bgbabgd 3oEabyzanogmgdsb
00980 smbHyemgdob ghmzbyemn dnyhm.

6Hmam6y 3bgs3m. Jobmbo o6 nmzaemalbBobadl Gondg Eadapgdnm Ladgoemgdob Jmba-
30l GgoemnBoynbab dmbrogh sgmopmGas abhahgbadab aemzamalbabgds, Moy o3 db3gd-
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bobaduhonm aamaby3seacdgde

6o, 3530J6HMY, dGOIMIJHNIYnd Y Jobmbol dmgdgrgdol dnBobmab dggbadedm Lobab-
Hab bdgbb.

390bEnb)n63GMmd0b 3gbobgd 3063bogdnb 63MAMmYdadn domagdo
(33b ,,80689")

®domabob bagomadm babadsbmmmb 2013 Bmab 30 bydhgddenb aahabgds
bagdg N22/13642-13

Amobm3b: gowoboabyybommanl gbabgd 3obabawgdnb Bahdmgdodn dnmgde

bagdob godomdGazn aatgdmgdgdn:

odngabal bagdogmagm babsdenmmb badmgdognagm bagdgmo gmengansb 2013 Bemal
23 bydhaddgeb aabgbogegdnm dndatime 33l ,s6Bgb” BobdmBoamagbasmds @ Maadegags-
g0ab Bgbademgdemmdab gomasennbBabgdom embmzs 8L ,3363gL Badobm gomobmabyybs-
Hmdab bagdnb Baedmgdal ©abByads. 3obaibamgdgeme aobdabaogh, GHmd 2013 Berab 31
233000mb Bamdatgmbdac 3 8o6magh” sdab asbermadnm 32 341 087 gatab yHgwo-
HOEImo ogagnabgds, bonmabsg 19 000 000 gatmab 3owabrnb 30em009096mgds 1339
odmaatng. 83039 EHmL 3 ,dsGHIgb” 3ghozadab mnGgdamads o6 smgdapds 22 000 000
atb. 33 gthnagdab doGomaen BaBogmo gdnhm@yn dmmbmabadns @s dabn mEgbmds
20 000 000 afns.

2013 Bemob 24 byghgddéab 3obhobgdam 30633bagogdasml dngmnms 33bubagdabogal
wodababoomgdgen batrggboe mombdabg ms domn dm@baGob daBbom dmgogngh 5 badgdom
ool 0008 dngys. 2013 Bemab 25 s 26 bygdngddacb, bahazabeb asdmBmdgdal 808600,
3m30emad bobadehmenmb bamsbswm pmyndabhgde Bxtywmanbs.

396h0n6700b LadgBmeyyom 636ogna:

300oboolggBotmdnl bagdal Batdmadob Bgbabgd” bodobrozgepmb Jabmbab 8g-7. ag-
8, 21-g, 24-9, 25-9, 26-9, 27-9, 29-5, 32-9 8zbemgdabs s bagohmazgmmb badmgsmogm
badermgaber gmmagdbnl 284-285-9 dbemgdab bagygdaamby babodshaemma Ba@dmgdadn do-
omm 3063gbogdemab — 33 ,Bo6h3gb” - 3obgbagogde.

3060867 3obhabgdom, 306mBab Bgbadodoba, B33h30@ nbedEy bajabmagermb
030¢hognnb badebabhdmb dsemggenmdol baghmde dgdagaemn bagahe badsbmeab agha-
ngemn 3060 — sebOHaegdnb shm3bamme doghm, dmgacmy baBaG3mb dgaGdogms asmabn-
byg6abrmdab gbabgd asbgbamadab Babdmadadn Bnmadab memdsBy babadsbammb 3bhinbg-
d0b 303m@a60b dmBgbhnwab 6330b3ngha 3a00addab EaIds 36/ agdame 3ohggdel
39643900 926 30b MbbIMAb gotgdg, bmemm Bg96H3gbmob 3gymebbagdambnl dgdmbagae-
30 — babodabmemb msbbdmodab aokgds.
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0633090000 @300 39306083380k g3MEmayND O JhmbengBndn 2bIadedn bojfmzaemman

83hgtros dmzamal Bnbssmdmaa obyndaemn ndyemadomn sebBHyemgdal yzgeme mmbob-
dngdo s o13390mam 0gbs dnhbgemn adyemgdomo sobmEngdnl oboép'n @mbabdagdgdnb
abygd.

030bmab, angddagms aomaboalynbatmdal Ggbobgd 30bpbogdab 6xHAmgdedn domgdnb
momdoBy bobodemmemmb 3o6hnbgdnb gedm@obadrg dmgdaema 39emgdnb PBGI639emyma30,
dnhgros 30emgdnb gomobms s 3OmEabhadel, JnGaobsdhabemmb, bLay®azadel (dom 3m-
6ob, bagaababombing oMnbas/asmablos.

dmgzamyb, 373639 o 3GgENHMOHIAL 3963830Bm Jobmbam FomzogabBobgdysmo
I8 gds-dmgoemgmdgdn, HmamGagss — dmgaemal dngh dgyhHzabmzal nbaymGdsgnal Baé-
3360, 3336300 AngH VOBGBML Jeabgdal Fgmabgds. GaEeBmEms dngh ovznsbmn dmm-
bmgbgdnb BoGBmagbel 3ogdn o o.8.

336h0bgdom aobnboBozho 3GndmEMm dntzgmn Jhgdab 8mBaganl mokomo, dga6-
3ob 309 3obRnbgdab bogobmbarpgdenem Ba3bgdn a0dmdanybadab gommadymads s aobho-
600l gobahnzkgdob Bgbn.

Jmagbhoto:

3o@abroabyboemdnb bogdnb BaGamgdab 3gbabgd 306mbom Eoagboeme bdggosemyba
306b2sEmdnm 03 J96mbam gam3zacmnlBabgdnem bogangdh asbobogmazgb Abmenmp ;mdnemo-
bobo o Jyomonbab bobadsbmenmgda. 88539 J06mbal 3g-19 dbemab 8g-2 3g6dhob cabsb-
do, bobadobrogmm dgbsdodobn 3obhnbgdnm zawabrabygbahimdal Bgbabgd aobabomadab
Batrdmgdadn opadb 03 Bg8mbaggzedn, ogn b s4doymmnemgdh 93 Jobmbom oagbosy
dmobm3bgdb. adbi3bomadal @mMBaby s Bnbiambmab pagazdnmgdnma 306mbab dmmbes-
bgdo obsbyemns 3g-15, 8g-16 (o 89-18 dgbemgddn. 8g-16 d3bema gbgdo dmazagmal, d-18
30 - 30genhmbab a063bomgdob.

dmygdam dgdmbgggzedn gebybarpgds Bg@ebogm adbs dmgommal dng, Bgbadodabae fos-
La3390mbsbMEb dndomgdom, Gammgzebhatns 8g-15 o d-16 dgbemgdnb @BBaLA, SbY3)
-6 dybema, HmAgmog Fmzomgb smogznbysengdlb dog0b babom 5 000 gmatal dghebobe-
396, opdyo, 03539 Agbemom gomobrnbyzbomrmdab boddalb Bohdmgdol 3oblbbal dmmbmzbob-
m30b 356LoBmahaemo Bgboghobab — 5 000 mshal babddstrmemb bawagdmBohm 963scnady
39¢)060b oBxEabAIMIdIEe Jaomatn Banby J6s aBMMEAL 30Bibowadel, Gamo baby-
dobromemma 0an obodzgdap ybmb.

oMbdmdb 3g-6 — 89-17 dgbemadao aobbEBm3GIMmO Lagddmbodmabm 3gdmbagss,
Hoogbag Imzomg Mmazabygmegds ymagmazsto dabohobobasb. gb begds 08 8ydmbay-
3080, ®330 dm3omy gosbEnbgybobmbnb 3gbobgd aebgbspgdom gogmaHgdol dmam-
bm3l.

3500bEnbI6sGHMb0b 36HAmgdnl Bobhamgddn bobadaboemmb 6gdnbangn babob -
3960¢mgdo dnomgdo 3obfinbgdal Labom, Gmagmal s6Le Ladhmygbm Jmmajlob 284-285-3
d7bemgddno gowamigdyen.

Bnbodogdotg bogdgde goaamnhgdl babdsémenmb dngh bakzgBol oanbalb 3gdmb-
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bobudsmarm aueobyaaonamaosn

3039, (03 30dm3Enbabgmdl goobrolygbodmdol baddnb oGdmgdnl dgbobgd gobmbal
89-20 33bemngasb, G@mAgmab dmgdgma Gamaduns dmygdamne 33dwmgan babam:

017 3903b0byabs®dmdnl dgbobad obpbomgds 06 03dvgmanemadl o8 Jobmbnm EoaY-
bogn mmbmgb30b, bobodoGoxmm godmndebl 30660b300b oBbIdIema boG398nb cromda8y
©0 30bdpbogdgenl 30dmbobbm&gdena odemaglh 5 bodadom pmnb goob. oy gobdgbowyg-
d9¢mn d0b0d67em goado 3odmobbmdgdb botzgbl, bobods®memm 3odmodobl 3obhnbgdob
306gbogogdab Eo6rdmadodn dnmadab d9bobgd. Enboomdga d9dmbsggedn bobodstmenm go-
dmnpablb 3o6hnbgdol 306p3bomadnl BoGamgdodn dnmydoBy Jotnb ofdab momdoBy o dob
306d3bogdgemb oydey6390.

2018 Bemab Jobzgemn 0063000 4o opBadbame Babemb agdagads gdwgan fiababy-
60: bobodotboenm 38 Igbjpom 3om35cmnbbnb3d)em 306hnbgdol 30dmAebaEb 9HaJa-
gnabgl 33-2 bodydom mnbs 073396900 gemgddGmbagm babhadodo.

dmbadbgemn Lobgdab a06dshHads dmyadgmns dmgdgwn 3obmbab 8g-3* 3gbemdn. o3
83eemgdnb 390060l dgbobgd bLageGmaaemmb Jobmadgbhnb mowagbammgds bogybmbawnd-
¢mm 3oubgb 3993396089 2012 Bemab 12 agemalb 303md3gybos (madabaal bmdatn:
6604-6b).

3963568700b MmoBoboE aomabgabbs®manb bagdab Babamgdnb gemgdd®mbemo bab-
6285 1867637y mzL admabrbzgbatmdab bagdab G36H3mgdnl IOmEgLEn 306mbom gomas-
abBobgdgemo dmidgmadgdal gmadh®mbgeme badgsmgdgdom Bgbéaemadeb, dom dmbab,
06gmMAopnnb 30dmdzgybgdel o gopaemel 88 Jebmbno aamgagmabbabgdyen datgdl (b3-
30999db) BmGob. 3obdn EmIndgbhognol 30dmd3agbgds m@nyaomIH aodmgagybado,
39385360em0 mg3dg6hogns 3o — hodomgdamow faomgemgds.

bobhgdal Bardopadaemo aIbduombadydal 3g8mbgazada gomobrobaabatmdal bagdab
Batramgdnb 3Gmabo 393G JRGOM 3oddznhzoemy ©d mGasEaBadgme aobpgde, Mamey o3
36mgLdo hoddyeme yzgms dndn dagem oI @ mababbma adbgds.

393006 3dab 336 m3gmmob Ibnd3z6s (bL , o6 3-dgmgobo”)

odomobab badogmagdm LabadsGameb badmdomodm Loddgms jmemganal 2015
Bemab 11 23300¢mb 33habgds, bogdg Ne2/11836-15

dmmbmzba: gogmp®adnb 8dsGmagemal abodszbs

bogddob godhmdGngze aamgamgdgdn:
2015 Bemab 19 ngboblb mdagnabob badsmadm babadedmenmb bodmdoeadm bagdgms
dmemgaool aobubogdem dedabms dmgsgng bLL Ldobg-demgabab” oGadem@ds o
dmombmga LL ,, 3060 3-3emgabab” dadobom gogmb®adalb bagdab GoGdmgdal ©abygda, gnbe-
0@ab 3oL (bL ,,doG3-demgabb*)oé Bgbbaab 3660 Pov3dogmengmb 3GgadmMadab go-
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nb3nbengnab apandb 87706ndagdab g3memauno o dMdenyBnMa obdgdngde bogemazaeman

odmbyemn dmmbmgbgdn. mdngmabob Lojomedm babodoGmemmb badmgoemogm bogdgme
Jmemgaanb 2015 Bemol 3 0gemobol aobfinbgdom aobybomgds dnmgdam ngdbs babodshm-
e Bahdmgdsdn, 3990390 o0bndbo bagobmagmmmb agbhogonb BsdnbabhdHmb ddsba-
39emmd0b beyghmdn dgdogosme bazasbrm Lodabhmenob ayGopagme dobo — smbMHymgdob
36m367em0 dojhm o Jobmbom apagbogma Bgbem dmbzggem agdbs gbgopmGmo Jobh-
300 36gd0.

Jhamombhos dohzgm 36gdedy yhgmogmbdms 8ngc 36 0gbs BoGImmagboema gogmo-
69d0b ddsdmzgemal gobraohyco.

356hnbgdnb Ladgdmeayyom 6aBngmon:
babodobommad obgmmddmaobgems L. 3owobpabynbadmdnl bagdnb Babamgdalb dgbobgd”
bagommggemmb gabmbob 89-7, 83-8, 83-17, 27-5 37-3 Bybengdom, bajemmagenmb badmgo-
moagm badermggbm Jmmadbnb 284-285-g 3gbengdem s osEanbs:
1. 393mpMdab 3doHmzgmmac o060dbmb bagebm badsGmemab nxhangmmo dodo —
opb&Hyemadab 9hmzbyemo dnghm (398mamd — sobGImgdnl ghmabaemn dnyhm).
2. 396hAnbgds asdmdaaybogl Lagsmmagemmb babsdsbmenmb gadazahoby www.tcc,
gov.ge ©d ,b830bmbagdemm doybgdn.
3. 3obhinbydoby dgndmmgde gobdm Lobagbab Bnthsbs 306hnbgdal 3edmdzaybadnmsb 5
(bgmn) @b 300080 MAngmabol bagommadm babodabOrmemmb Ladmdagmodm Lagdgmd
3memgansdn.

3m033bhoda:

»30sbobygbodmdnb bogdnb Bahmdmgdnl Bgbebgd” Lagshmzggmml gebmbno ©IEAY-
boema b3ggnomatn aobbzorpmdnm o8 Jsbmbom aomgsmmaliBabgdnem boddaqolb asbabagmogh
dbmmmp mdngababo s Jgmonbal babsdsbhmemgdoa.

dmbodobmenggdnl dobomoe 3964300 gOgmepmbms 3Mgdgdal bgemddmaabgemmds
3obemogm (Gpbemn 27.1-g 3bgombms gEgdel gdmagde dmbodsdrmeng), madys, d6bg-
dmdb 3g8mbggandn, Hmgbag bobsdsbmemm 38d oy 0d bogombmeb dndsbmgdom aowaby-
39005m900bog 0mgdb.

dmggdae 399mbggaadn, bobadsbmmma aowabyzghoemads aogmbhgdal ddstmggemab
©0608360bm0b ogoz8a6gdom doomm.

»3000bEabInbotmdnb Lagdol Bo6dmgdol dgbobgd” Logemzgenmb Jobmbol dg-17
99bemab dnezamo Bobaemab mababla, oy dmzsmy acmeboaliygbotmdal Bgbabgd aoby-
bomgdom dmambmalb asimbegdeb, 33806 jhgoahmbms 3hgdady 060dbgds gosmptmgdol
93s6m39em0 o 0Bygdo 3ogmpdadab Lagdob BaGdmgde 93 Jobmbom oreagbagma Bgbom.
08039 30bmbal 27-3 3ybemab 21-9 babogmab dobgzom, dmzsemal Bngt 89-17 dybemalb dg-
badadabor, gosbobyybotrmdnl Bgbobgd aobubogdnm gogmpdgdab bagdob Gotmamgdnl
dmmbmgbob 390mbzgzedn hgmodmGos dadzgem 36300835 n608bgde aosmbGgdalb ddobro-

3J¢00.
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Bobsdoaenm goaByannnmidsta

37-g d3bemab dgmbg Bobogmom, my aogmpmgdab ddsbmzgmn jhgodmbme ghgdedy
356 o030 96 3MaEnOmGI0 36 B3MYEaIbab Fegmbtgdab ddshmzamab Jobma@ota-
6900, 3o3mAgdnb 03sbm3aema bobadshmemm smbnemadab ghmzbaem dayhmb 6adbagb.

bBmég 37-5 dgbemab 33-2 Bobagnab agnpbhtagnss Bobsdogdaty daobn, Gmmabay
304mptgdnl dabmzgemab J9boEadIMIbMIE ©Ige3TMdNm Jhapadmbms sGfig336ab
3636bgdmdnb 393mbzgazedn dpbHymgdal gbmzbma dnghm abndbgds od ImBaygnads.

a9bbognyemo dogogmomn 37-g dabemal 3g-2 3p6deob 3edmaemnbgdss, HmELAG 3o4Mb-
6gd0b 3dsHm3gmmab 3ebmomanatabmab ©ags3dhadem JGapadmbms s@figzehal sembI-
dmdab 39dmban3zo8n spbegemgdab ghmzbaen daghm abadbgds 93 dmBogasBy, Moy 3bygde-
3n abogdgdaem Bg8mabadengdl, sadunmbal Ragatrgdol Juegdsdmbnmmgdab @ aedmy-
@nen dgnb-896930690b magogh. sobEmgdal ghmbamo dogdmb bigabyhn bagdsme
Bamogns, Groy aobbbgagadnm asgmphgdal dsbmzgemob obAgmn JobpAEIGMNLZB,
360 bgemdgahaemadom, 0633w ngbdoganb dnbobhab dhdabgdamss 3obbeBmathymme.

B9bododabog, dhgpahmbms 0bhghgbgdalimgab, Hmamby byebagbasma, sbgag baba-
36 Bgadangdo nymb dmbBIegdal daghmb aoimeGgdab ddsHmagmmo ©abndzhs s gb,
gmagem 3g8mbggzoda, abengnrgsmyn dnpamdnm J6wms aoEabypgl. babo gbma 3ogbael
09 30693mgd0b, Hmd 3obbbzeggdnm 3xyhagmdntiasd, smbiaemadal gOm3baen donhie o6
260l JoemEaEBaBzm 3odmpMgdeb ddsdm3ame ©d nae dbmemp 08 393mbzgzeda 060369-
30, 01330 ghgmpmmgdo mogeE 336 donmgdgh Bgbadadnb zomabyzadaengdel. 0Jat096 a0-
3m3abotg, 30600ob JGgEanmMIAL Mmagabymamo sehigzebel Jgemads ofzm, o8 3969-
dmagdab bgashag®oe 3gosaligds bagydzasml dmamadenns.

ba63GAMbL Ggadamogagonb obygds (33l ,,0Mabs 3dgba”)

@dagmabab bogomagm babsdebomm, 2016 Gemab 1 33hngma, aohnbgds, baddy
N22/1492-16

dmabmaba: bobaGdmb Ggadagmahaunal By (dmdGaagdgma baddmb aowsbyaabe-
90b sdh3nEgds)

bagdab godpmdcngze 3akgdmgdgdn:

2016 Bemab 01 s3Gaemb 3hgpanmbms 36ydely aabbogmymoe agbs Imdhoagdgmms
boddmb goebyzannemgds 33l ,o6gbs 33g60l” dndstro Hgsdagnapoyenb abygdab dgbabgd.
3600mEM 7535 dbodo aadndab Mgsdammaaynob dbmEgEIMb ©oBYIdb.

bobodabmemmm gagubm bagdgdn sGbgdgen Bobogmgdb, 8mybdebs JGHgwapmbEms dmbob-
69d93L, doohbns, GH™A Ggadacmohoganl IhmyaEIcol EaBygds Lagydamnabos o Jbwd
034904ma30emE9b.

223



530000 ©u37 33306nB32dnb J3MEnIEN 0 MHMdEYByfn okadeada budefazaamin

396An6gd0b baGgdmeyyem 636ngma:

,3o@ababybobhmanl bagdnb Bo6HB8mgdab Bgbobgd” bogormagemb 39bmbab 8g-7, 83-8,
27-9, 28-9, 33-3 ©d 43-9 33bemgdnba s bagohmzgmmb badmgoenogm badbrmygbm 3mmad-
bob 284-285- Sgbemgdab ogyndggemBy babadomoenmad 898rgan 3osbyzadnemgds doomm:

1. odpdnyeab 2016 Bmmob 01 a3Gnemnb dmdMHnagdgemo baddmb aoabyzahnsmgde 33b
+56365 83960l Bndom e MHgodoeragapnab abygdab dgbobgd;

2. 30bRobgds 308md399b0aL ..Lo3abmbAEademm Boebadn”, bobodobmenmb gl o
39033068y — www.tcc.gov.ge;

3. a0bRnbgde Bgndemgde 3obohnz®mal 3odmysdnwsb S Emab gomode, Jahdm bohog-
mom, mdogonbab bagdoemagm Babadobmemmb bsdmgoemogm bogddgme gmenganada.

3m3964060:

+3000bENbI60GM®mANL Bagdnb Bamamgdnl 35babgd” Lajebmzgmmb 3obmbab 3g-3 Agb-
eoab ,b" 336dhnb mobobdar Ggadnmmagogns, gbos Laddmygbm, bymmddmaabyemmdnmn ©o
8sbmzgmmdnmn 8mddgmadgdnl ghmmdmmomds, GMBgmoy o8 Jobmbalb Bgbododnbag
bmGngmegde o 3nBbo nbobagh gdgmahmems dmmbm3abadal gobmbam apagbagro
Gaboms @ Jnhmdgdom ghodmdcag by agdogmangngdal Jdmazhgbo Bmgaemab go-
6obbycn s BopaPooma®-hadbagnea dramdstgmdanl ao7dimdghadnl, dsozgab bobdgdab
beemymgnb, dmzomob Jmaghyngeme boddnsbmanl Ba®dsdgdaemmdnbs s dmIagdnobm-
dnb Brenb, 0adgm3g bdBgye3gm Jmbadalb Bgbodemm m3hndnBognnl abom; LoBamamb G-
odngmothopns 3osbenbygbommdnl IGmyabob gho-ghmo gedmbsgyemgdss, GmIgemBay
3%0693900emgdab dmaG0agdaemal boddm nmadb.

dm3hngndgemn Laddm, Hmamy dobnhanne bobyobadds Gab3mgabagme Jmenganomy-
60 mbasbm (306mbab 32.1 dgbemo), bogdsm emganndymrmdnm Labagdenmdb 03 Jymbom
3500693200em900b Gomgdobmaeb ogoagdadgdeom.

dmgagmab dndskor Babamgdymme Ggsdagmnhogonl 3GmEabalb JeG3gema ghodas Ggsdo-
opognnb 3aadob dmaboogdo. 08 39adab 3maBamgdab gares ob PbEs dmgdahgdmmagb dma-
603309em0 badgmb 3oEoBy3gHnemgdal dgbadsdobom babsdsmmenmb dngh GHgodnemahogonl
dgbobgd aodm@obogmo 3obfinbgdal 30dmdagybgdneb 60 mgL. Ggddoemodognol 3aadeb
Jdhmggenb 3madBagdal ool 3d6baBmacazgh JGgmadmGgdo.

30000mOH300 30bbobmaMoggb obgzg, 306 Pbo agmb GHgodngmapogeal ddobmggemn:
3M9EnHmOm 36500 08 Jobmbom oagboemn Babam gababagmagh o ngmgdb goobygzano-
mgdg3L 3983 bognmbgdBy: 3) aodma®adal 3b Ggodngmadoinnl ddsmmagemnl 608360l
Tgbobgd (gbemo 27.5)

396Anbgdgdn Mgsdagmadognab aByadnl Bababgd abaag demabiaha®o bobinomab o dod-
mmbabos, Hmamey gzgemo bbgs 306hnbgdo gowobronbggbodmdnb bogddnlb Bstamgdal dhm-
39080, Bgbododnboe aBOmydBg Abgemmdab badgogmgdab o6 ndmgao.

9bhmo ®33 4o Jo3mo: gmbogzbaemn Mgodogmohogos, 963 Mgadommahoges, Mmammab
OHmbog H3bycbade s babamdmb dsbrmzab 3gdebadagde ghmngmHmnmabbzgroodns, dmBo-
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abodatmere gumabiizgreniogte

HogbaE snbobgds dnBbgbbogdaLs o badmgommadm 3663983, 306s06 M0 dspmagmns
Mgodagmotogonl badabhngs, ob 6n3bazh, HmA d0BbgLENb3dn dgnbogds, Bgbodedabowm,
0633b¢hng0gdal gobbmeyagemgdal sbdgdhdn dsBobny gdem Lpadogmydo s bandgom bog-
o,

La6oMAML Ggodamapogenl mabygds (3L ,,306ag")

®mdngnabolb bagomadm hoboaoﬁcn@b, 2016 Bemab 28 dak @, 3ohiabgdy, bogddy
N22/13642-13

Ammbm36a: LaBabmBmb GHgodagmadogeab EIBygds (Bmdenagdgmme baddmb 3o@aByaade-
300l odh3nEgds)

bogdnl goddmdMnza agokgdmgdgdn:

33b ,806890* 30dabm BaG3mgdyma goEobmabygbatmdnb bagdab BoHdmydab @aea-
@gd8n Bg0gdbo dmdGnagdgmn badgm. 2016 Bennb 23 Batrpb bobsdadaenmb Batgwanbs
28 Bg3s(0356cmdab dmdtnagdgmmn badgmb ghmbymmasbo gomabyzaasmgds dmgacg 3L
L806890" Ggsdagmatognab momdoaby.

33b 80639 AmdG0agdgema baddmb aowsbyzgHnemadabs @ bogebmbapgdemm wabs-
Bl aem30enbBobadnm, babadobmenmb Bnshbod, G@A s@bgdmdl 33l ,dshagh” dodshe
Hgodognogagonb 3Gmabol aBygdal Fgbabgd 3obRinbgdal 3edmbabeb baggdagemn.

396f069800 baMgBeamyyom boboo:

35(0oboobggBoGmdal bagdol B63mgdnb Bgbabgd” badohmagenmb 3obmbab 3g-7, d3-
8, 25-g, 26-9, 27-3, 33-9, 43-9, 44-), 46-9 dzbmadaby Eo bdgobmagemb badmgaeagm
bad6mygbm gmpgdbob 284-285-g gbengdab bagadagemBy babadsOmermd dnomm d3dwaan
3oobyaahoemgde:

1. 3m360agdgsmn baddmb aomsByzgnnemgdal Bgbodsedabo dmaagmg 83b .. doGagl” (b/3
245587011) 30336, anbymb Gagadagnahageab dbhmggbo.

2. 3wB3gm 0dbgb dmzoemg 33 ,B96Agb" (b/3 245587011) ghgmapmAms 3hgds
398930 ©eab Bgbengam: o) Hgodnemapognnb 3doHmzammal I6036; &) Bgsda-
eogogoab 33adab dGmgdhob mdBomgdedy Jobgbabdagdgma Jatrab (306 3gdab) 3ob-
boBegcs: 3) Mgsdnmnpagoab 3gadel dGmadnl dmdbawadel Foreb EI@a60.

3. 3GaEabmOms ghgdab mabomam 3obabaBmzhmb 2016 Bemab 8 sdtngmo, 15 basmo
(mdagmabab bagagnagm babsdommemmb 3gbmbs, atdaba Ne23 drpgdotg dabadak-
mbg: mdagnabo, magom smdadgbademab bangeba, dg-12 30).

4. 3o6hnbgds a0dmd3aybreal Logommggemml baebmbamademm Baybab” 3303306008y
36573300690 2016 Bemab 1 03Gagmaba. gobhinbgdal aodmgzaybads g8M363gemymb

225



ab33000300b @ay3ab 393060835000 J3mengune I dPMdE)BAn Sb33J0ade bajeMazgEmBn

337633 bLa3 - ombeHYEdeb ghmzbyemds doghdmad. dob3zg P8O I639emymb dmzaemabo
©d $30H™Md0bm30b JOgoHmMOms JMgdob mabe s EAHmNL gbobgd Ighym-
d0bgde. asbhnbgde onymabydemog aedmgd39y9bmgl LabodsGmemmb ogday.

5. 3o0bhnbgdo Bgndemgds aobokozdogh anbhghgbgdyem Jaboo dogh Jatdm Lohag-
6ab mdomnbob bajomadm Labsdabmenman 8ghobab aBno gobhnbgdnl gobmdnmsb
5 (byon) Emob gopadn.

30396¢060n:

396hnbgdgde Ggodaemahogonb ©abygdelb Bgbobgd abazg demabighatme babaomal o dsd-
objhos, Hmamdy yzgmme bbgs 3obhnbads gomabmobynbommdnl bagdel BobHdmgdab I6Hm-
39080, gbododnbo, EaHomgdly Abigemmanl badgoemadel o6 ademgas.

abon ®od o Jogmo: ambogtiyemo Ggadnmagagns, 863 Ggodagmahagns, GmIgnab
©OmbyE Obanbade o bBaGHAML Bodmzab dgjebobagda EmogEmmabbagEados, dmBahn-
3o anbobgds d086gLbngMEaLe s badmgsemodm d1gb3a8, 30banmab, ogn domaemns My-
odngmathagonb bsdabings, b 6086530, Hmad 30BBaLGNbigd0 dgathgds, dgbodadnbs, 0b3gb-
00Eegdob 3sbbméngemgdel dbgdhda doBoéng dghoE biedaean @ bandgom brogds.

393mh®3dab Igbabgd 3o63bowgdal Bo®Amgdadn domgds
(LL ,,bogdaodo")

®d0gobob bagomadm babadsbragmab bidmgdsmadm bsgddgms jmemganal 2014
6eob 11 ngemabnb gahabgds, bogdg Ne2/9147-14

dmmbmzbo: 3oimh6dab Agbabgd 3obpbowadnb Baéamgdsdn Bnmgds

bag4dnb gagdomdMn3zn 3godydmgdgdn:

odogrobob bagommagm Babsdsmromemmb badmgoemodm baddgma gmemagansh 2014 Benab 2
0360bb gsbaboadom Bndadrms bL ,bogdasBab” EoMdemAId s nmbmgs bL ,Logasbab”
008060 gogmpcndoeb bagdob Boe8magdal obygds.

39b3baeadnb o3BmeN 3obdsdazl, Hma dmzamy bb ,bagzeBal” dndmaboty ddhoggde
36 440 009 (maEIMgd3Ldgho dngnomb mmbal MmGImEn smeb 3bMo) gmotam 3babobmg-
69%0. dmzomab babsgmbenm-Boggosengdn odhnagdol mabgdgmads 5 785 680 (bymn
dogmomb 33008 mmbdmpabamn smab gd3bal mmbdmyn) maMns, bememm ©gdnhmemo
ogomaabgds 3g5magbt 30 654 329 (mpEssmn dngmomb gdabsl mGIMyLInmmbdghe
0mob badob myIEbs) mo®bl. s3sbmab, 306d3batgdmab dh3oagdom, a3eenabgds 3bha-
oahmbos B0bsdy $0330 3xowaghlt 95 436 739,23 (mmblmyoombamdghe dowmaomb mmbsb
mBEm3d3b3900 smsb 33nab mEagbmadagnhn dmgmo mypobedn dgobgon) madb. o3 ao-
68madg08g domomgdom 30633bagdgeme ambadbogl, Hma bl ,bajasba” ndymezgds ddndg
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bobadafoxm ae@abuayenezdate

53060bL6 Bamdatgmdodn, gmddobas godsmmymmom Fgmot @Pbdsnmbomgdb ©s sme®
dgLBgaLb 76560 Eosgdoymaammb shdma 3owadmbgmo IBGI63gmymaomn s sMagd-
3b39tmymanemo ghgeaphmdab dmmbmgbe.

2014 Bemob 5 0360b0b 306hnbgd0m 30633bagdgemb dngmams obybagdabmgnl mads-
babnomgdgem botzgime cmamdely o domn smBmazbztnb 80BBnm dmgogmab 5 bodydom
Eob 3000 30g30. baG3zglal asdmbmbgdal 80Bbom dmzogmgd Labsdobmemmb bamabagm
™37396¢hgdn Babryanbo.

396fnbgd0l baGgBmmyyam babogno:

babedodmemmad Bgdobrn dmbagbol aocgdg aobnbagns 3obibowgdab Babdmgdode dnmy-
d0b bogombo ©d ,3osbEnbIIbsGM®AAb bagdab BoHmgdal Bgbabgd” bogermzammmb obm-
Bob 3g-4, 89-5, 8y-6, 93-7, 8g-8, 9g-13, y-14, 9y-15, dg-16, 3g-19, 99-20, 21-9, 25-9,
26-9, 27-3, 29-3 33bgmgdnbes @ bogohmzgemmb badmgogmagm bedbmpgbm Jmpaduel 284-
285-3 dbemgdob bogyndazgemBy Labedsbrmemmad Bahdmydadn dnomm Bmgagmab, bL ,badae-
Bob” a0bgbo@gds 3osmamadab baddab 6sGAmgdal Eabygdab gbsbgd. ambedbgema 3abhabg-
d0m, 3obmbob Bgbodedobop, domaammalbabydgen ndbs Jobmbomob aodmdwobaty yzgme
499000, magemog ymagem o8 Hndab 3obhnbdedn dsdenmbymog azbamads: dgnhage -
060369 db&Igdnb gehm3zbamme dngem, Bghghios dmzamab Babssmaraa abyadaeme ady-
gdama ypbenemgdol y3ame mbabdagds, 350w 0gbs 3bmdagma adammadamon sob-
Memgdob obagmo mmbobidagdgdnb wobygds.

285bmob, anghdogms goemadel FBGIbagmymee, Bghatis 3oemgdal aoEsbs @ IOM-
3960300b, d0basbadhabemmb, Ba6e3300b EaGNEbaY/3owabs.

dmgoemgb, 3gn63gbo o OgEHMEIAL 3sbgdstrpem Jobmbom Bomzssmabbabgdaema
193 gd0-3m3zomgmdgdn, 3abobedmaty gegedmOms dohHagma JHgdab dmbzgzal moto-
o0, 3936300 Aogh 336R0bgd0l Logobmbdgdemm ogbadn asdmgaaybadal FoemEdzEmads
00 306hnbgdol gobofingégdal Babo.

3magbhokn:

acwabonliggbatimdal bagdal Somdmgdob dgbabgd obmbom owaabngma bgyasemybo
396L3opmd0m 93 3obmbom gomaaemabbebgdysm bagaggdh asbobaemaggh dbmemme Mmdnema-
bobo @S Jymanbob bobadshmenmgdn. 23539 J96mbab 83-19 dgbemab 33-2 33bgdHab cobab-
3o, Lobadshrmemm Bgbodadabo gobhobgdom aopabroabygbatmaal Agbabgd aababomgdab
6068mgdadan nwmgdb nd 3g3mbzg3edn, M0 3obebomads 08 Jobmbam owagba dmmbmg-
bgdl 838agmanemadls. a3obbomadal mGdabs ©d 30bas®lmb ogdgdntrgdgme 3abmbals
dmmbmzbgdn sbabjemas 8g-15, 83-16 o 83-18 dbemgddn. 83-16 dgbemo gbgdo dmgasmal,
93-18 4o 3O gopmbab asbsbapgdab.

60b03cgdocy bogddade gaaafahgdl bahdsGmemmb dagh baG3zgdab moagbob dgdmb-
3039, ®3(3 30dmAEnbahgmdL omabrabyybatmdab bagdab Ga6dmydab Bgbobgd gobmbals dg-
20 dgbeoob, MHmAmab dmddgme Gamadins dmyadaemas dgdregan babom:
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pB3abennab Qoyab 3506ad3dnb J3mengute O IMmbEazdn abdgdoddn bddofmgyemmdn

07 30wobnbygboscrmdnb Gabobyd 30bgbogdy ot o3dogmaanemgdb od 3o6mboo omag-
Bogm dmombmzbgolb, bobodoGmenm godmngobl gobhinbgdol 0Gbgdgemo botgabol momdoby
o 30bdpbogdgeml godmbobbm&gdemo odemyzl 5 bodydom ol goob. oy 3obdyborog-
dgemn ombodbyem goodn 3odmobbm®gdb botgzgll, LybodoGroenm aodmndobl 306hnbgdsl
396pbogdab Bs6rdmgdodn Socgdnl dabobyd. Enboomdrga dgdmbgagedn bobodsGoenem go-
dmn@obb 3obhnbgdol gobpbomgdnb BoG3mgdodn domgdoBy JoGob mgdob momdudy o dvb
3v683bogdgeol ogdd3650b.

2018 Bgmob dofrggemn 03630006 Jo ombrdbyemn 8xbemb ogdanade 8g8mgan Auboby-
60: bobodoBoerem 98 3365d0m 3om3zoemnbbnbgdyem 3066063800, 3o0dmdobamab 06193~
3nobal 33-2 badgdom robs, 0J399630b aemgddG @by bobegdsdn.

3mbndbyemn bobegdnb asbdabegde dmygdgemns dmddamo 3obmbab dg-3! dybendn. o3
Basmogadnb 3gdobob 3gbobgd bagdsemzgmmmb dsmenadgbhnb Eomagboemgds by 3obmbBmgd-
em dopbab 39033008y 2012 Bemob 12 agemnblb a08md394be (Em3gdgbenl bmdgHo:
6604-60).

396836000l msbobBsre aoabonbggbsmrmdal bagdalb GoGImgdab gemadhGO®bacmn bab-
6995 3863637mymaL aoabmabyabodmdal bagdol Bathdmagdnb 3G mygbdn gebmbom gomgs-
abBobgdyemn dmddgegdgdnl gemgdhGmbame Badgomadgdam dgbGaemgdsl, doo dméab,
0bgm®dagnab 3o8mdaaybgdob o gopzemel o8 Jobmbom gomzamabBabadyen Jotgdlb (b3-
dn9dhadh) Bméab. deble mgdgbhosanl gedmdanybads mgmoynosey® 3sdmd3gybadero,
39380360gm0 Emy8abhogno 30 — Rodobrgdaemo fanmammgds.

dmyadye dgdmbgggzoadn, 3obonab asbybagds dahaboem ndbs dmgaemal g, Bob ae-
bbb ™Ak Bgbobgd aebabsmadem dmambmas 3oamacds, Gob Bgbadmmademmdabag
dmddon 3obmbn nm3zoemnbBabgdl s Fgbadednbo oBgbenaadl Joeas. J9Gdme: ..adwob-
obygbotrmdab bagdob BaGdmgdab Bgbobgd” bagdsbmgzaemml 3obmbalb 3g-6 dxbemo 369a3-
oMol bawadmBohm Agbadobabs s 8370l MmEbmdLL gowobrnbnybo®mdal bagdal Bat-
dmgdab abygdol gobbogdal babedsbomemmdn ghobob 3g8mbsggedn. o3 dgbemab -3
J96dtho dog0b asabronbogsb smegzalyyemadl dmzaemab. 89-4 336dB0 4o doamomgdl 83-17
d3bemBy, HmIgmmng doobnbygba®mdnl Lagdal BaGdmgdob dgbabgd zobsboegdom as-
3006900k dmmbmgbab dgbademgdenmdsl 0maaennbBnbgdlh s asbde®degh, Gmad ad Bgdmb-
393500, o330 dmzamy 3omobnbygba®rmdal Bobabgd aobpbomgdom Jakodntd aogmb®s-
dob dmombmab, 3573m06 ghma (3gbemab 6.3) mezebygemEgds bowmgdmBodm Bgbohababae-
6. 96n3635m0 ObaBgLn 383G bagmboghgemn 3bms agmb dbstrgmemgab, Hoadh bo-
©gdmBogm dgboghobo 9-6 Bgbemob 1 BoBogmob mebobda Sbfgemgdl dgdwga 233bdosl:
bogdnb d96y39¢0b A98mbagaedn o8 mabbasb 86BIGEads badhmygbm boGgdo @S d@b-
6egdab ghmzbymn dnghOmb dmdbobyhgdab bagsbaka, HmAgmog 3o6babmamymas bo-
Jobhmzgmmb agbhogaob dobobamob dGdabgdom. gzgme ©abathgb 33dmbzggzedn, dmbadby-
0 00bbo 33633bogdamb ©ondéabogds.

030 dgddbogmn 3omgdmadadaged 0830608, HMAB dmzommy LoBamdmb Ggadagnadogonb
Jgmbidgdoegs bogznd3gmbamymadgmnd o JMIPoBmEMS Bmmbmabgdnl weddogmaoeng-
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Lobvdafnmom aoeabygiera s gt

dob gbmogho amboghnmm aBom aogmapdgds MRgds, 98 Mmabbab dmgasmab dngh ©gdmBop-
89 990060 Jbogmadzemm 0dbgds, 30banEob ogmtgdem bogddnb @abGIEdabab gb mabbs
90063 dmzaemgb 766brgds o Lagagmbhgdm dobob gdapgde, Hmmamay ¢HaEadMGEMS
dmmbmabgdol ogdagmangmgds brogdo.

7960 3o3mh®900b bogdob 636HAMgdsdn Bomgdaby (bL ,,b3d3980%)

®dogmobob badomagm babdshammb Lidmdamodm baddgms 3meganab
2015 Gemob 29 o3emobob 3o6habgds, baddg N22/9856-15
(330210315815368)

dmmbm3ba: 7060 3osmpMadal bagdol Bs68mgdadn Bnmadedy, dmzagmab egmaydy-
o 3odmpba@gds s Gaaabhmagnob aogddads

Lagd3ab godomdMazn gacgdmagdgde:

dnemalbnb bagsemogm babadabogmmb badmgaeadm bagdgms gmenganab 3ebubsmgdm
3mdoerme bl ,,bagaodddghob” byemddmaebaemmds/BamamBaagbmmdsdy Jgemadsdmbagnds
30635 - pabgdhm@ds. 3obaboegdedn spbadbyenas, Hemd bL ,bogasdadgbe* Bocrdmoagbl
100%-0m babgedBogym Bagnmdbogn dmbabagrgmdom ©oaadbadysy Labamamb, Hm3geay
pognbomazab o6 IbdamBomgdl. 3e63bspgdeab domemgdem, baBsmdmb Jmbgdab yody-
60 oobgdbymgds bagadaypm 5000 (bgmo smsba) mahl o6 smgdedgde.

2068ubogdemob dnmomgdem, bb ,bagasdddgbab” BGIb3aemym@ngme JHgEAGMGN
babgemaBogm, sGanb6Ib3ammym@e 3HEMOIdL 40 Babdmawaghl boBatmdmb mbo gm-
gomo 060336mAgmo. demnagdge askadmadgddy Eoyhpbmdnm, 39633bopgdgemds
dmombmao bl ,bogasdddgbab” dadshor 3sgmn®gdalb bogdab Ba6dmgdal 3ablbo.

odagnabab bogogmadm babodabmmeb badmgsmogm baddams jmenganeb 2015 gnob
17 og360bob 3o6AnBgd0m .3omsbronbygbatmdal bagdal Ba63madab Bgbabgd™ bogotmag-
ol gobmbnb 8g-20 3gbmob 83-4 Igbgoalb Bgbodedobowm, Lb .badasdddgb gate godse
3063bagdnb BahAmgdedn dnmgdedy, ©dEE06 dmzommy magabn Jmbgdea 396 7863639¢m-
gogos badbhmgabm babrggdl agshgal. 3nbonweb goBhnbadel 3sd3miznybade@eb 4obm-
oo ©aEagenm ghmm30s6 38madn JHIEAMEII LobsBrbmenab aopsbpabgbahmdal
33bobgd 3obboregdem o6 Bndobmal, gb @odae bb ,badacdddgbob asamamadgmem aodmg-
boggdob s La3gBaGdgm Bagbhhdn doba Mgaabh@agenb 3077300l boggdzagnes.

396h0nbgdab LogBmeygam babagmo:

»3500bobygba®mdol bagdnl BoMdmgdab dgbobgd” bogobmzaemmb 336mbab I, dg-5,
dg-7, 89-8, dg-19, d3-20 dgbenadaby o bage®magenmb badmgsgogm badbmygbm Joad-
Lol 284-285-7 33bemgdnb bogydzgemBy LabsdsGmenmd dnnmm gabhobgds bl ,bodasdady-

229



ab3300mpnb @oygab da3obBdzdnb 3menaur @ ¥mdengdyde dbdgdeatn bagamageman

Bob" - aogmGgdymor addmubagbabs s bodgbaddgm Ggabpdde L ,,bodasdddgbab”
69300Gogonb 3oygdadab dgbabgd.

bb ,,bogaeBddgbb” aggomd d¢bndbgeme a0bhobgdol dg6oGHAgme o 3GbYBYBIGTgm
(060 3m3ghyngemn) agdooyeme dnbgdab GHagbhdde Gggzobhmogns. gobobodmzds, Gmd
3°6fnbgdo 30dmgd3a46c0gL ..bododmzgemmb b obmbagdemm dobgb” 37033060 ©Bg: a30bhn-
6980l 308md39ybadall baGrgda gonmmb dmzgomad.

3mdgbyobn:

dmpgdyem d3dmbgggodn babgBge .asmabmabygbamdnb bagdab BabHdmadol 3gbobgd™ Lo-
Jobrmgzgemmb 3obmbab 3g-20 8gbgmab 39-4 Jgbghom Jnbpodnd gomzaemabbnbgdysma 3gdm-
b3gge. Gmdmnb mobobdoey oy dmzamy aomabmobygbodmdol dgbobgd aobupbagdom
dmombmzb gogmpGgdob o LabadoGmemm vd 3obmbal 33-19 Iybemab dabzacne Igbjsom
30b6LABE3OY 3oadn (5 ) Jmzomab ngh 98537 Jobmbab 3g-16 gbemnm gomzagnnb-
Bobgdaema asmabmebygbo®mdal Agbabgd 3obybomgdal LogygdaaemBy wosroagbl, HmA as-
sbpabggbohmdnb dghobgd asbibagdab 8ghebol EHmabamzab, aoimamgdeb ©abygdeb
358;b3g3odn, Im3zaemg maznbo Jmbgdnm 396 BGON63aMYMaL bedGmygbem badgdab
©PRIGHZIL, bOLIBdOOMmML 3odmagdab 3obhnbgde aoEabrabynbadmdal, 3o6yborg-
d0b 6263mgd380 dnmydaby JoGab mgdelb 3gbabgd s Asbdn Jmomgdl, GmA Am3zomy
3°3m0Od3mop 33dmpborgds Gaanbp®agnal 33373900l aBom, o3 o3 3obRnbgdnb
399m739969000006 1 manb 30080 JEHaEedmEds ndaag dmasmab dndaco Labsdsbaeman
3omobrenbyybomdnb 3gbobgd 3obgbagds o6 Bgngobe.

badbmgber babzgdo o dLGHITdNb ghm3baena dnghmb bagobgha Jnczgmme GHogol
dmmbmgbgdns 03 30bmbab 33-40 83bemol debgozom. 83-6 dgbema Bnabads bademygbm bat-
300, Hmamomsg Babpow 3oblabrmamyme ob sbab, o gal dmygdaem bocrgddo gobios
d070bs (s bagdmBopm Bgbopobobs, HmBenabasboy dmzaemy, asimpdadel dmmbmabol
d59mbggzadn, 98039 gbemob 3g-3 s -4 Fgbemgdnm G0l omogabymenadema. Aoy 3g-
abgdo sbEIEmadal daghmb baggaba®l, nae 3obabebmacrgds badoGrmzammb agbheyoab do-
6abdmob 2010 Bemob 30 ngemabob #144 66:dobydom, Gmagmab 33-9 dgbemdng bogobydy-
000 3obgenema.

3Ga0hme0b 38mgds, e LIBIGHIMBY Bmombmaml aeEabralygbodmdals bogdab
Gomdmpdab goblbs (Bgbemn 20.7), dgndemgde 3336 bmMdamsy dogoRbomm, 3abanwob
3P30dmen a6y 80700306 s 06 boadmBodm B360¢hubabasdb magzabygmogma o6 dMab,
603 19830 10 000 oML JMnb, 0bgmo LaBaM3Mb Jmbgds 3o, GmAgmng bLadGmEgbm bod-
319000 aggoM3ab 396 18HI633ymmL, 5 000 odby Bojemgdns. o830l nebhG ORI
dgndgmgds dngnhboma dmEgdycmo dgnbo.

o3 399bgdo baBGAML 03 Jmbgdab, mdgeay, dabmamns, badbmygbm botigdh 396
7863635emymab, 303G Momoy mEgbmdnm Bonby 9GLYdIMAL — 33-20 dgbemab 33-10
3363000 08 33dmbznz0odn, mygn 3OgEHMM 1 m30b gowadn ob Agnhobl bobadabHmenmadn
a063bogdab s baBadam gosmphadgmoe Gganbhmapnob 3ogddadeb adom 3sdmybsog-
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LoboBotonmm goolagg:mnands

09, dmzagmob Jmbgds (sbgmab sGLgdmdab 833mbzgzedn) Mganbpdogenl 3o3ddgdedemy 6o-
Gogmgdo dob JoGhbamcgddy domo Bagmab IGMImAENmE, Y 3o dmMab 3gmo6-
bdgdam bb3d M3 36 3Mab gom3zomnbbabgdyema.

ab (sbababo ghawahmmadabmzal dgndemgds ghmazema babosbmmoy hsnmgommmb,
03930, 306000000 3obmbn hgopmeEms Ammbmabadab @sjboymgammgdab dbmeme 1
Babl omnatgdl, GmAgmag Jo6mbab 39-40 dgbemdng 3oadmygdaero o ab dnmzgem Moadn
dmpndnmo dmmbmzbada boBoHdmb Jmbgdol aggdopgds, JoBHbomGdBy boBathdmb 83 Jm-
6700l IO@INGEIE0 336360 JOMIEIOM M3ogad godmbageom ababgdo.

Hmamb 3bgre3m, dmyydnm dgdmbzgzede ghgmahmédds of dndobrogh babsdebra-
mmb goEaboabanbammdal bagdab BocmBmgdal @abygdab dmmbemgbom. 3 yhgwodmbEsd
1863639emymgne Jhgodmeb BomAmsEaghos babgmabagm (bbad - 3gdmbagengdeb bod-
bobgtn), bmem sbaRgba 2 yHEadmbN gmxaemn MmeboddGmAgmgda 0y3bab. gabonwab
0603676 LaBobdmAn Bagnob 100% BabgemBangmb 9470136ms, Jgbadadnbor, o3 babat-
dmb byemo Jmbgde Bganbmagnel 33ddgdem aoimpGadgmoE 3odmuboegdnb dgdmbag-
3080 39-20 dgbemab 33-10 336dBem abaa babyedBogmb Mhigdmema. Bgbadednbom, 3gdmbag-
gmgdob bodbabgtab dngé aamsbralygbaBmdab bagdnb BaGdmadab pobyade sBOLAMIEmdT-
ma aym, boem gmgomo mobsddhmdengdabogal o sHsdhmimboamae oo ba-
1900 p303d00gdme0.

306mBab gb bméds 3ogdimdglgdsb bognGmgdb, Goasb bobgmadbogmb 100%-036n Bo-
mdhgo dmbobogrgmdom paambgden babaGaman, dabn aogmohadabol adnMongbn ©as-
dogmgznemgdnl mgogmbabdobom, ©abagdgdm me6addhmamgdl bobgendbogm gob33aac
39606¢ng0L 360 bmogobmdmab.

393m®300b bagdob 63GAmgdab abOymgds (bb , gbatrzns XXI1“)

mdamobab badomagm babadsbagmab badmgomodm baddgmd smamgaonb 2016
Bemab 12 mgdgMamab aabhinbgds, Lojdg Ne2/2587-08

3mmbm3ba: 3ojmpmadob bogdnb Bohdmgbob @obdemgde

bog3nb gadhmdagze aamgdmgdgda:

2015 Bemalb 5 6mgddgel mdagmobol bagogmagm babadsdommdn gosmpegdeb ddsbm-
336008 spbmaemgdnb ghmabamds dnghmd Bahamarpaabs bb ,9bgMans XXI-ab bydmenme
06306030 s dmombmad 3ogmAmgdab bagdalb BsGdmgdnl obymmgds s bodsbamagm
Mggb®do bl 9656300 XXi“-ab fgaabhtegnnb goggdgds.

2015 Bemab 27 bmgddghl dmBagyme agbs yGgoapmOms 3hgds, dojmptgdab ddsbo-
33600l sbOHmgdel gehmabamo daghmb BaGamdapagbomab dagh Bomampagbama ndbs
bl .,9696mans XXI""-ab go@obabaabatimdalb bogdnb BoGamgdaBy gajmacgoab ddebrmag-
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0637:0n500b @oggnb 33356nB380b Jamampgny @0 dAmdE)Bafn ab3adegdn bogofmmaaemin

@b badmemmm 363ahndn s Imambmgs Jmbgdab MHgsemaBognnb 8gmgasm vdmboagdo mab-
bob gobabngngdo Boddmpagbaema abaotmndal dabgoznm.

393m06300b 3dohmggemnb dogh Bobdmmagbacmo Ladmemmm 3bzoMmndnm a3gbn-
0, Hm3 bema s6nb aobbznbgdgemo bL L9600 XXI*-0b Jymzgboemon, aoimpGgonb
dd06mm39mabmgnl byemdnbobzomdn Jmbgds, Mab aodmy aodme®ydeb ddocmzamb omb-
yemgdnb 9O™367¢m d0gGmb d0BabdgEmbagnac dnsfibne dmbrogh o8 ghoddg ambydgma o3-
6n30b — gymaEn mabbab, 3GgaHmMgdBs gobobnemgds o b ..969Ga00 XXI”-0b gogme)-
61900 bdJAnb Bocrdmgdab EobmYemgde.

396finbgdnb LodgBmmyynm babagma:

bobodoGmemmd 3gabbogems Logdgdn oGbgdnema Bobogngda, dmybdnbs gozmacmgdol
3306Hm3embo o JOHJE0AMOIAL s L.3owmabonbgbodmdol bagdob Bomamgdab dgbobgd”
bodotmggenmb 3obmbab 39-5, 89-7, 89-9, 42-9 gbemgdnbs s bagoGmzgemmb bodmgome-
Jom baddmggbm megdbob 284-285-5 gbemadnl boezgdagemBy 3odmnhobs aobhnbgds 3o-
300600b bagdob 6o6H3mgdnb obMYEgdnbs o BBIGMY badgBaGdgm GHggbdhGan MHganb-
oOounob 3o373gd0b 3gbabad.

bbod - Lagom G3gbhdnb ghm3abgenn Lodagbhmb dn6ocdgms o dGAbLAABIGAgm
(3603m396Hp07em0) agboEaye Jobhme Ggbo®L ogzoems L 9696300 XX1”-ab Hgacbe-
6ognnb goyddgde, (badgbomBam GggbpHoab s8m3mms). aobhabgdal gobahnzGgdobmaal
3060boBr3G Anbn 3ooEgdnab 5 mg.

3mdgbhoba:

30®obeabgabaemdab bagdnb Sobdmgds mazobn sGbom bEHmEgds LaBamBML gogmb-
6gdom ob MHgodaemahynnm. Babsdwgdehy 3g8mbaagzadn LobgBge LoBaGBmb aogmAHgdab
©abM7madob 3gbabgd LabsdobHmenmb gosbyzadnengds, Hmgemay domgdyeas 3obhnbg-
dob gmcdno.

»3000bEnbIPbamHMd0L Lagdeb BoGamndel Bgbobgs” bagsGmzammmb Jobmbalb 38-g dpb-
¢mob dgbadedobom, LAgyH3am Jmbgds agoads o3dynmbob aBom, aotos a3060bLGN 3o-
6omb Lagbaby, HMAemab MgoemoBoges brgds ,bdgosbom bob@gdobs s bagswobopm Ima-
bobpgdab BgLobgd” Lagohmzgmmmb 3obmbol Bgbodadabow. o3dyombbg badggcaam Jmbs-
o0l 3oynr3ol, 3GIEpmAEMY nbhahglgdol g3zl IGabyndol gom3zormabbebgdom,
abm®3gemadb smbGegdnb ghmabyme doghm (B3bemn 38.2). hsbabByhn ,ghgEoHmO®NS
06¢ahabgdeb ap3zeb IG0byndnb gomazarmnbbnbgdom* sydunmbaly Radoadgdal Bgbabgd dm-
39836 306mbmob dndoatmgdedn ghmmd d3bpmasbn o Jbagyydemma. 3obmbalb 38-g d3b-
ol 336763080 Loghyzobodyzom aobaGammos d3dyombab Rodobrgdal Gabo o JnGmdgda,
03930mb0b babaGrdmmngmds, ghddgde ws bobyabo ggobgda.

a30JhmdM0gom, smbymgdol ghm3zbiymn doydm 3obmbobs o ngbdngoolb dnbobhGob
36dsbgdab nddgdohngema bmMmdgdab Byrednbgzbomn Bgbéyemgdem shodgdl o3dyombl. 3g-
badenmo 3MgEndmemo nbhydagbydab @opanb IGnbyeddn LEmMGIE J9bmbob abaBaboe
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BabaBafenm gaeobaacacatotn

d9b6Myemgds nggemabbdgds, mydgs hgdn badobaemgdhngn HEIgbom, yHamahmbms abhoky-
bado 333G JTGM gohom 36n3369emmdab 3bgboo.

6060dcgdatg 39bmbo o6 adgngzs Gondy Lobob mozn®gdab boBgaemadal Jmbgdab Gg-
demoBoynnb Ihmpgbomsb dndabmgdam, my o6 hagmzemnm ndob, Gmd 38-9 3gbemab 83-4
3969d0 sbHgemgdnb ghmzbymm daghmb abimgyonm Jnmgdadmboggdeb sbadgdl 7-ob
10 mydg bobgGdmagmdnm Raahodmb ongynmbn, gbgy nd dabmbdom, myge bogdedmag-
@mb agbdogeeb dnbobgénb d6dsbgdnm gaiem gty bm o6 déab pomagbaeo.

obg3g 93 Abemal 3g-11! Igbjanm 3gbodg o3junmbBy Ladgyezam Jmbgdab gbmnsbn
4mA3emgdLnls babom o6 6abngm-6oBagm GgagmaBagnnb Bm@3nb Bgbobgd go@abygataengdel
008l oL adol 9bmzbymn dn3bhm. Gmamby 3bgozm, Jobmba o6 nmzagnbbebgdb
60093 035033000 LdBgOEMgdsl Jmbgdnl GgagrnBagnabob dmboab yhgronmbos abhgha-
bgdab gomzaemnbBnbgds, Moy 08 SL3gdH0m, 30dOMY, sBIMIIMNIIEmaS @S Jobmbab dmg-
9300900b 80806006 Jg3bada8m Lababeab bdgbb.

39306 300L gbabgd 3obyboadab Gamamgdsda domgdo
(33L ,,Jg0b bogpygm 3gyGb6gmda“)

Jamaabab bajomogm bobadshommb 2015 Beoab 27 mgdghzsmab 3o6hnbyds,
Logdg No2/174

dmobm3ba: 3o3mH®adnb Bgbobgd 3e6gbomgdnl Bahamgdadn damgds

bagddob gogdmdGazn godgdmydgdn:

33 .. om0l bagygm AgaMbymdab” babgemam Jamanbab badagmagm babodoteenmb 3eby-
bogdnm 30domims 3mddebanb pakaddmmds o ogbndby, GmA8 buBmasmadil odab Ggro-
OMOIT0 0306103650023 141 mothnb mpgbmdnm, dso dmob 2 465 mado Bxbdmowagblh
Bad07390™ a30emN6BL. boBmasmgdab 3dMoge Jmbgds bygamtgdad o6 ghngbgde. aby-
39, 3m333600b babgembs 36 abobads bapGIbLIMEAM badIamgdgde, mxdys dommsblom dma-
6opbgde HGJHmEe TDT55, Gmdgmag 36 aGab GHagabhnmgdgma babomdmb bobgemBs.
dmgaemol dagmabliBgs 2 @ababgemadab dobamagon bodyomagds Bathigha bodomsbbm mathgdy-
ad0m 158 ¢nan, 9 obabgemgdnb babagmbenm daadnoma®n dobago badommsbbm mnhg-
dnemgdom 3 888 mobo. buBmasmgdal o6 aGnybgde mabbs badobym v6aa6N8BY. gdnHM-
60 agagnnobgds Agoeabl 9 296 oMb s Agdmbagmadab LadbabgHMeb sGLgdeme
Ba1080md0 861 mabn, 30830 3o boBmasemagdal sjhnzn Bawaghl 14 206 kL.

396063000 badgBrareyyom 636agma:

»3003beobygbocménl bagdal Gatdmgdob Agbobgd” badobmzgmmmb abmbob dg-4, dg-
5, 39-6, 89-7, 8g-8, 8g-13, 83-14, 39-15, 35-19, 21-, 24-y, 25-9, 26-9, 27-9, 29-9 dgbeng-
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0533000300 @ap3nb B3306n83500b g3MERIEN @O IMMBEBFN obIgdnddn Lojdoagaenmaa

dobo o bagsmmzgmmb badmgoenodm badhmygbm Jmepgdbolb 284-285-3 dgbemgdal bogygd-
396mbg Labadomommad Bahmdmydadn dnoomm Bmzoemal, 83b ,ggmob Lahygm BgacObamdab”
3963bogds gozmpemadob bagdel Bomdmadob abygdel Bgbobgd. smbndbaema aobRabgdnm,
306mbnb 3gbadedabae, aomzacmnbBnbgdyem 0gdbs y3gemo Jobmbowob gedmdwoanbaty Jdawmg-
%0, H™Agemoy 43960 98 Hodnlb 3a6habgdedn BodemmbyGar 3abamade: dgyG3am onbodbs
dbéymgdob ghmgbymn doghm, Bghghms dmzoemab Bnbosmadmya abygdaemn odaemgdo-
o0 dobeGymgdeb gzgme mmbobdngds, s38390maE 0gdbs 3bmdagma adymgdomn smLE]-
mgdnb sbome mmbabdngdgdel mabygdo.

28obmob, 3ebhinbgdnom snghdoems 3aemgdal JBGI63gmymas, Bghgbime 3oemgdal goab-
©0 > IOHmEboadab, dnEHasbaddabmmb, bBoa®zgd0L PoGEbad/gomabms. dmzaemgb,
99763300 ©d OHJEHMEOIIL 3obglabam J3bmbom FomaommabBnbgdymmn JBmads-dmze-
@9mdgdn, 3obnbabrake hgmopmbms dohzamae 3Gdab dmBagzol medoamn, B3zl
dog6 30bhabgdnl bogobmbaegdenm 8o36g3n 3odmd3aybgdab 3oemEgdaEmads ©d 3obRabgdnl
3obofingéadab Bgbo.

Jmdgbgotn:

»30Eobrabyybstrmdab Logdab Bobdmgdal Bgbabgd” bodotrmagmmb obmbom wawa)-
bogmo bdggnamy®n aabbiomdnm 93 3obmbam gomzamnlbBnbadyem boddggdh 3obobagmoggh
dbmgnme mdngmababs @ Jamanbol bobaBamenmgdn. o33y 306mbab 83-19 dgbemol dg-2
396J00b mobobda, bobadabrmenm Bgbadodabn 3obhnbgdom asmobrnbygbatrmdal Bgbabgd
39bibopydsl Bomdmgdadn nmgdl 08 3gdmbzg308n, m30 ob 83 Jo6mBom ©owan6aen dma-
bm3bdl s3dogmangmadl. aobpbomgdnl BmEALS s Bnbasmlmob wogozdahadame obm-
60l dmmbmabgdn sbobysms 89-15, 89-16 @ 39-18 83bemgddn. 39-16 dgbemn gbgds dmzs-
@ab, 33-18 3o - 3HaEoHMGOL 3obbamgdol.

dmyndgem 899mbgggedn, gnbongob 3ebgbogds Bghoboem 0gbs dmzasmal dng6h, o6 go-
ababygbatimdnl Bgbobad aobubagdom dmombmzs gogmedmads, Gab Bgbademagdenmbabag
dmddawo 336mbo nozagabbabgdlb ws, gbadadabae, s69bM0aL JoEay. JaGdmm: gomaboo-
bggba®mdnb boddnb Ba6dmgdab Bgbobad bagshmggmmmb Jobmbab 33-6 dgbemn senanemahgdh
bamadmBoghm 3gboghabnbo o dag0L MEIbmAsL goabrnbzgba®rmdal boddnb Bo6Hamgdnl ©B-
gg00b dgbobgd aobbogdal babodetmenmdn Bahobol 8gdmbzgaeda. o3 Agbemal 3g-3 oo 3g-4
33690900 dmzaemgb 307000 o baggdmBahm Babohebnb asmabmabzob smezobyazsmadl.

dmpgdyer 3gdmb3zg3adn LabgBgo LOBIGHAML dagmabldy sGLgdgma Jmbgde modgdaemg-
dom 4 049 mokn s dmzagng baba®mImb 3G gadmE o dImmbmzbs 10 157 gmakal meg-
bmdom - oggEeb 861 oo bogomobobopm BgBghmdab Labnm, bmenm 9 296 Egdatm-
60 ©39¢m006300b babom.

6Hmamhg 3bgwogm, babamdmb aghngab sGbgdomn baBagma dmmbmabgdobash dgmagds.
36agdtngodo bdnmna, Hmys boBamImb EgdeHMOEIEo Eazarmnobgdgde od3b amo mgbm-
d00, m3930 domo bobrosldymmdnb gows asbaemas o, dgbododnba, 08 Mmabbgdal sdmma-
30b 9Gogomot 89k gahn dmzoemg baboGdmb o6 goshbao.
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boloBoawmm gogabi3aceanadydn

dmgdem 898mb3g3edn, gdndméymn azamnabgdgdnb 3ok gdgy, dmzemal Jmbgds
bogowabobom Bgodghmdsbmeb ghmmdmamdadn 5 000 mobb 34o6d3l, dgbodednbac
89-20 d3bemab 33-4 6obagmom Labgdge 3obbaadab Batdmagdede doemgdab bagydsgeman.

03339, G Imbpgdmms nd 8gdmbag3zedn, M0 dmgoemg bobamdmb badomobbm Jmbado
4 049 mybn 0gbgdms, abamhgbo oghnza 30 Bbmenmp bobooddymon EadnBmEmo wo-
30em06903800 3060boBm3GdmEa? dnnmgdos mY o6 LBydAmb 3obgbawgdab babadshrm-
om 6363mgd080? ombndbaem gombzeby omadnmn dobgbe 36mo 3033907, BO©E6 IdNGM-
G0 ©ogaemnabgde, mybrag boﬁgobau@n, baBomdmb sgdphnzoE nmgzengds, dgbadedabsw,
bABFIEMEM 36 BOsOIMBY3E JEHEaGMEAL BbLL, by babwebaamn wadnpmeyma
f0039tm03630380b sdmmgdam agddagmgnemgdnbom dmmbmgbgda.

3360 3azmdmgdob bagdalb 636HAMgdedn dnmadody (3L , Jawab hsn)

damonbab bagogmadm bobadseaermb 2013 Beab 10 bgdhgddeab 3a6hnbgds,
bogdy Ne2/1235-13

dmmbmzba: 7560 333mhG3d0b bagdab Gatrdmagdade doegdoby

bogdnb godhmdGogn gohgdmgdgde:

dmanbob bogammadm bobadebraemmb 2013 Bemab 23 v330bhmb 3obybo@adom dadsbmo
336 ,daab Asab” EaGIHMGIS Jofemm my@dsbadgd s nmbmgs 3L ,Jgwab foab” do-
6m 3o3mh6dab bdJdnb BohBmgdal Eabygde. 30bdbowgdgmn 3obdamrhagh, Hmd dabo
039036930 3OgmadmGms 6absdy 20830 57 095,7 bl dgomagbL. babsmdmb Emgal
dpamdotrgmdnm Bgbygzanoemn of3b 5336dyombocgds s dmmbmabgdal masdogmaammgdob
Bgbodemgdemmds 36 3sohbng. 36LgdIE JEgEoHMEIM ogdeasbgdoms dmtab 22 543,7
mathn Batdmapagbl 386G Yb3gmmygmanem Bagoobabsrm (LodngEahm) @agaemasbydeb. Jma-
3o60obs@dn bbgo dnbms goamgde, sbg3y dofoman badgemgdgdab o bobagmbenm dag-
Googmybo dohozgdalb mobgdnmads 8goraghl 1 708,83 momb. bbgs Jmbgde dmzgomgb o6
300Rbna. 88 3o6gdmydgedy domnmadom, EaMgdhmda Jofhamm mycdabadg nmbmal 3L .da-
ol hoab” dndotm goimpGgdob bagdol Bobdmgdab wabygdob.

396hnb3dab Ladgbmenyizom bobogmn:

babodomormmad gababamms Baédmagbogmo dobagngdo s deohbng, G ,as@obraby-
3656md0b Logddal Bamamgdal Bgbobad” Ladedmzgmmb Jobmbal dgbadadabaw, ob ohbg-
dmdl 3abibagdal BacBmadedn omadnb bagygdsgme B3daa ascgdmadomes aedm: 3obdy-
bogdemob 3ag® Bamdmpagboemn dabaengdom @obeacgds, HmA 3L ,Jgmab Aol ob
300hRb0s aGaz30mam0 Jmbgds, Bgemamn mabbgdo 9baotnddy 963 dmzaeng mozabo Jmbgdnm
396 3863b639emymayb badbmegbe babrgdnb agahgal.

235



0533b0nnb @x3nb 33d26nb30nt J3MmenIn @ ImdEngByn okdgdnate LagummzaenmBn

+30mabrabanbodmdol bagdab BoMdmgdnlb Bgbobgd” Lodomzaemmb 3obmbab Inthzg-
wn, 89-5, 8g-7, 3g-8, 33-16, dg-19, 33-20, 39-40 Agbemgdom, s bogodmzgemmb badmds-
magm badbmpgbm geradlol 284-285-g dgbemgdalb Laggydzgembg Lobsdatamemad Jotn
ogd3o 83b ..ol honb” asimpmadob dgbabgd asbgbowadab Bamamgdadn domgdoBy. bobe-
OHnmomd dogmems, GmA dmzermy 3odmpMgdgmeE gsdmgbommads Gganbcopnob
39793900b aBom, oy 53 3obhnbgdnl 308mg35460dnEsb 1 M3l 3oadn ghgoHm&mds 08539
dmzamnl 3ndatron bobddebmenmdn gomabonbgbommdnlb dgbobgd aobabapgde o6 Bgope-
Bo.

ombndbyemo 3obhobgdom, gobmbal gbsdodnbom, 3MgEadmMgdl 3obgbebmatom 3g-
nds 33dmd39469000006 1 m30L 390080 03 LGOI Andotro bsbadatmenman Jgn@obmb
3opobrobygbathmdnb Bgbobgd 3obybogds. aobhnbgdnl aodm@obomab 8MoJ3anabaL 3
©eobd dnbo ,bo306mb3adenm Fo3badn” godmdzgybgdal aomabal J86MP63gmymays dmge-
engb ag30b6, bmemm 396A6380L goboknghgdobmzol dobn aoopgdnmsb 5 Mg 3obgbod-
®3M.

Jmdgbdotn:

dmpadoe 3908mbgggodn LobgBgs ao@obabynbabmdal bagdab Boedmadalb Bgbabad Lo-
Jobhmzgmmb 4obmbnb 39-20 3bemal 33-4 Ig6dh0m dndsded gomzammabBabgdgeno dgdm-
b3935, HmImab MmobobBoag, Y IM33eng Forabrabagbodmdnl Agbobgd aobuborgdnm
dmnmbmall aosmpmgdab s Labadsbmenm 83 3obmbol 89-19 dgbemob Jatzaema 3xbdhem
396b0BE3MYm 3380 (5 oY) Imzaemab o 33939 396mbob 33-16 Bxbgmom aomzacnnb-
G0bgdysmn aoreobmalggbotrmdal Bgbabgd 3obibamgdab bagndagmBy os@a0l, Hm3 Anbo
370060b EO®NbeZNL 3ozmBGadab Ibygdal 3g3mb3g3edo Imzama mazabe Jmbgdna
306 3863633mymgab badmhmygbm ba®igdel o@aG3aL, Lobodsbmmmb aodmodal
396606900 35IbEabyy6ammdab 3gbabgd as6ybopgdal 6oMHIMadadn damgdaby Yodab
ogdob 3gbobgd ©o doL3n Jnamxdl, G IMIdmg 333MAGIdIMmIE 3odmuybo@made
633nbhOHgnab 357939000 abom, my o3 33bRnbgdab 30dmd3aybadameb 1 m3ab Fomade
JM90HmAHd 0do3g dmgagmab 3ndasdm babsdabmenmdn gomabpabynboGmdnl gbobgd aob-
3barogds 06 dgagobo.

B33GMEILM batr2gdn @S dMbEIMdEL ghM363emo doghmb Laggoligho o8 Jobmbob 3-
40 d3bemnb dnbggem dofgzaemn Goaob dmmbmabgdns. 83-6 dgbema ggbgds baddmEgbm
bakgdl, Hmdmamog Baber 3obbaBmamame o sbnb, Mo dgmab Imygdagen bobigddn
3960 d570b0 (o bag3mBahm Bgbogobaby, G@ATMabasboy dmzamy, 3osmp®gdab dmm-
bm360b J98mb3zg3e8n, 08039 dgbsmab 3g-3 (oo 83-4 Fgbemgdom s6ab aomogabygemgdyemn.
6oy dagbgde debGIemgdol doghmb Laozebymb, ngo Lagodmagenml agbdogral dobobdHmab
2010 Bgwob 30 nzemnbob #144 d6-dobgdoo gobnbobeamgds, Hmdmmal 83-9 Igbemdag bogge-
bytgdoo gobyGogmn.

36apodmGab 3uemgds, Sbgm LebahmdmBy dmombmaml goobrabngbomhmdaly bogdel
Bo6Bmgdab 30bL6s (B3bema 20.7), gndemgds d43086 bmMmBdsy dnzohbomm, Mowasb 36g-
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babsdonenm goEabasormodote

ohmG0 3G 30700306 o 36 bowgdmBogm Bgbahobobaoh magabymommn ob akab, Moy
30880 10 000 gnatb yrdab, nbgoo babamamb Jmbgds 3o, Gm™Agmng baddmygbm batzgdab
©3@30630b 396 J8GPb3gmyma3t, 5 000 a8y bagmmgdne.

®og 939990 boBaGdmb 08 Jmbgdab, HmBgmng Bobmamns, LadGmygbm bakigdlb 396
2067637emgmal, 303608 ooy mEbmdom donby 9HLgdmdL — 83-20 dgbenab 3g-10
336g00m 0d 339mb3zg3odn, M0 gEyEodMAN 1 mzab gowade babsdodagmmdn asbubows-
3oL 06 gnhobl o LaBGAM gogmpEadamae MganbpGaganb 3o3ddadab aBom asdmgbaro-
929, Imzdmab Jmbads (sbgmab 36bgdmdnl Bgdmbaggadn) hagabhdognab aogddadadeg
0L Io6HBomG 3383 domo Bamab IOMIMGENYmoE 606nmpgds, o3 dom AmMab 3)-
®36b3gdnm Lbze M3 36 b gom3zagmabbabgydymo.

2L ©abaBabn JMaEapmGadabmzal 3gadmmgds gOMaz9GE LaBrabmeay hsamzsgmb,
odEe, 30600@ab Jobmbn JOgEeHmAMmE dmmbmabgdal (azdoymmaemadnl dbmemme 1
BgLb oaotgdl, GHmAgemay J06mbob 33-40 Agbendns aoAmygdacma s dab Jntzaee Moy-
30 Bomdmagbomma dmmbmabgda baBsGAML Jmbgdob o@gdanade. dohpbammgdy babad-
dmb 03 JmBgdab IhmImGngme 3owEsbabagngds gHMIEIMM MmangIM 3sdmbagmom
obobgda.

393m¢M730b 3d0AGm39mab 1603369
(33b ,,603 bLoma*)

@dognbob bagomadm babodsmagmmb badmgogagm bagdgmd amemaanaeb 2014
Gemob 24 mgdghzmab 3ohiabgdo, bogddg N=2/18827-13

3mmbm3zba: 3o3mhmgdab Adobozgemnb obnd3zbo

bagdab @adomdtaza 3aGgdmydgdn:

2013 Bgmob 20 a3addahb mdognnbab bagagogm babadabmemmb badmgogmodm bagdg-
0 Jmengansb aoﬁebo@abnm dmdakms dmzagmg 33b 6oy bomab” aMyddm6Ed o dmam-
bmgos 330,607 bomnb” Jada®or gogmpHgdnb bagdnb Babamgdal @abygds, 3nbongsb 3L ..6ay
Lomab” 36 JgbBgame 6960 ogidagmaznengdabe JHgmapemmadalb Fopodmbymo dmmbmz-
6gdo.

mdagmabob bagognegm babsdsbmemml badmgaemagm bagdgms Jmemgannb 2014 Bemab 9
036360l 336hnb3dnm 3obibamgde dorgdye agba bobadodmemm Batdmadadn, gM3awm -
060360 Logdo®m3zaenmb abangonl badabablGmb ddshHmagemmdab begghHmdn dgdogosa bo-
26m badshmemab ogdnmogme Jobe — sobeymgdal ghm3zbama daghm s obmbom
©303360¢m0 Babom dmbaggem ngdby yGgmapmbms Inbggme 3Ogds. boway JHgEdMOEMm
dng6 a3ogmpydaob 3doGmzgmab gobmoapyds Badampagbesma o6 agbe.
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7530b0nnnb @au3nb 3330608300b JamEngyns @ 3MmMbanyByan Wd3in0de bagummagenmda

396habgdab baGgdmenyyem 6360ema:

LabIBoE™3 nbgeBdem3aabaems .3omababybobmdnl bogddel Bomdmgdab Bgbabagd”
Ladommggmmb 3obmbab 8g-7, 3-8, d3-17, 27-9 37-g gbengdom, bogdobrmazgemmb badmgs-
magm badbmgbm gmogdLob 284-285-7 Igbemgdom o IaN6Y:

1. 304mAgdnb ddummzgme anbndbmb bazsbm Ladsdmemab ngomayema dabao —

20bOegdal gHm3byeo depem (Agdwmamd — sobhHyemagdal gGmabyema daphm).

2. 396hnbyds 3odmgdagybogl bagecrmzgmmmb bogabmbamadenm 8536980 s babsdomm-

mmb 330339608y www.tcc.gov.ge.

3. 30bhnbydoBy Agndemgdy gabdm Lahngéab Bghobs 3obhnbadal asdmdzaybadamsb 5

(bym0) eob gowodn mdngmabal bagogmage babsdabrommmb bodmdemmagm bagdgme
Jmemganodo.

3m836¢96M0n:

~330babyybommdnl bogdol BamAmgdnl gbobgd” Lajodmagmml 3obmbom owaI-
Bogmo bdgygasenytio aebbiomdnm o8 Jobmbam gomasgmnlbBbgdaem bogdggdlb 3obabagnoglh
dbmenme mdngrnbobs o Jamanbals babsdsmmenmgdn. dmbademmemggdal doomorn ©b-
duns abaendmbmd 3693980b byemddmasbaemmds aebemagm (Bbemn 27.1-3, 3OaROAMGOM
36300l 3dm3300 Imbodohrmeng), mydys oOLdML Bgdmbagagdn, Gmmgboy 080 my 0d bo-
300b®ab dnddhmgdam babodabroemm gowebyzgdeemagdabog omgdb. dmyadaem 3gdmbagzeda,
babedomrmemmd aomobygzannemgds gasmpmgdal 38smagemal ©o60d360bmob agogdatrg-
b0 dongrm.

~30sbeabaaboemdnb Logdob BaGdmgdab Bgbobgd” Lagebmzgmmb Jobmbob d3-17
dgbemnb dohzaemo 3369M0b mabobds, oy dmasrmg domabmab gybadmdab Jgbabgd asbis-
bogdom dmnmbmal aogmp®dol, 39306 3hgnhmbms Jhgdody nbadbgds aagmbGgdob
33s6rm3gmn o ©anBygds gogmaemgdnb bagdal Ba®dmgds 93 3obmbom woeagbaema Babom.
03039 306mbab 27-g dgbemnb 21-5 3369¢0b nbgznm, Bmasmal dngh 93 3obmbal 89-17
dgbemol dgbododnbo, owaboabygbetmmanl dgbobgd asbabomadom assmd®adol bagdnl
Bahdmgdab dmmbm3zbal Bg8mbzgzede ghamabm®ms dnhzam 3650087 abodbgds aosmhG3-
d0b 3306 mggema. 37-g dgbemab 3gmby 3nbdhem, oy ob ghgpahmems 3Ggdedy 396 sabhy-
30 06 gMgEndmEgdn o6 Bobawaghab Bom JobmnmohaMadl, aodmaendal ddobHmzgmom
babodadmenm sebmmadnlb gHm36I dnaemb 60dbogl.

396bogngemn dogomamn 37-g dgbemal 89-2 Inbdhnl 3edmamabgdes, GmEabog o-
3mH®3d0b 9dobHm3zamnl JobwoadIMIbosh ogezdhgdam hgEohmbms d6Ghgzabab
3606bgdmdnb Bgdmbagzedn o8 ImBngoodyg 060d6gde SebbPEadal gem3b3emn doncm,
6oy 8mngogb 36930080 aboddgdnem 338030bgdemgdl, ondgombal hohamgdal yremgdodm-
bogngdob o godmpmesn Jgabdghgia6gdb. smbyemgdalb ghmabyma doabHmb bagobako
bagdome Fomogmng, Moy, 304meGgdab 3dodmagemnl abhgamo obonodGnbasb 3obl-
b303900m, 360 bgemBagEaemadom, 36 azbniael dobobhGnb d6dobgdnmas 3obbobm-
aégeon.
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babmdufomm goobugacacdtn

dgbodadnbog, 3OgedmOM nbhghgbgdabmzal Gmamby bymbaghgeme, obgag babo-
ob6m 3gndemgde agmb sbHgmgdal dnghmb gogme®adab ddobmzgemon ©abndzbs s b
gm3g¢em d58mbggazedn nbongnmgeemyhn dopamdnm Jbms adabyoab.

boB0 3600 3ogbgob ad gothgdmgdab, GmA dgnG3gmdabasb 30blbzagadom, sebéyemgdal
96m363em0 dnnhm o6 obob Jommda®bohoam gogmahgdab 3Bsbmzgemo o nae dbmmmep
0d 399mb393580 06n36gdd, M40 3OE0BmEZde 3gbodadalb aamabyzghamgdab mogzor 3ab
d00mgdgb. 3gaob aodmdmnbafy, 3063036 3HgNAMEIAL megzabygssma sGhgzebob px-
900 3g3m, 98 3oM3a3madab baashnadaw 3ax0bads bagyydagemb dmgmadgmne.

393m®30ab bdJdab BoMGAMYdab EabdImgds (3L ,Ldmzaba-2)

mdagmabob Lagomagm Labadobmmmb bddmbidsbmmm bagdgms gmergaas, 2013
Gemob 3 agemabn, 3o6hnbgds, boJdg N22/8750-11

dmmbm3zbo: gogmph©gdab bogdnb Bamdmadab obHemgde

bagdab godomdAngza 3dMgdmydgda:

®dngmabob badogmagm Lobadabommb bodmgdoenegm boddgors gmemganab 2011 Bemal
17 dagabhmb 3o6Rnbgdam, asbubogds omgdyem agbo Labadsbmmmb BaGdmadedn, 3L
LB0emmgabn-2“-ab gogmpMadab ddsGezgemam 2060860 smbéammgdal 96 m3bamn dozhm.

2013 Bemab 12 0g6obl mdogmobal bagagmagm babadshmemmdn gogmdGadab ddstro-
39> — opbOHIadal gbhm3byemads dn3Hmd Bakamoanbs 33b .bogmmgoba-27-ab bodm-
oo 9baacndn.

3dL ,Logmogabn-2-0b* Jmbgdeby hapaGgdgme ogdsambab dgreaase sdmmadammds
360admegd8g aobobobogmagdamads mebbad (ma-nb mabbab dngsgnde aomotnybzab 3gd-
©3m3) 3g9manbo 12 693.69 ematn.d3b ,bogmmanbo-2-0b" 3o@abeobyabatmdab bagdel
90dEabatrgmdnbob Labodsdmenmb dngh AgEagbam JHaaBmbOms Magbh®de, Jnb3gm ©o
dambg Goaol 3Ogpohmboy 36IMbydmdal 38m, dabzgm Gnadn ogdagmgnmgdab ag-
399090061900 3936300 ©S 3o4MAGdab Bdebmzgmal — smbhHgemgdob ghmabyemo dogbmb
dmmbmgbo (bogalin®n). 3abongab LedaG3M Jmbgdab badobbm matgdymmgdab (169 100
@aknl) 7% 9010396L 11 837 mokb, Agne3eb — smbHemadab gHmabyema daghmb bage-
U360 3060baBE3Gds 11 837 matam, 3ogmp®gdal d3sbmzgemab gibdgnab dgbeyengdnb-
030l sebemgdal ghmabaemo dngGmb bagabgho go sbg3g aobaboBmamgds 11 837 eme-
Moo, sobEemgdol ghmzbgee dnghmb bogabzho (3gac3gabs oo 3dimpdadab b mzg-
ol ggpbdngdol asbbmyagngdnbmael) 30330 Bg0c0agbb 23 674 macb. 3gbodedabo,
898momb0863mnEab 30dmapnbaty, 83b ,bagnozabo-2“-ab Jmbgdoby Hopodgdasma ogdyo-
mbgdol Bgr09300 S8mmgdnemo (o 3obobsbagngdgma mabbs - 12 693,69 mahe bEHymoE
301393380 d33639bs o 3o4MmAHdab FBobmzamb - bbad - sobéHamgdel ghm3zbye do-
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0b3bgogant ©a3nb 3506nB3580b Jamenayne @O IEMdmdzMa sbdgdegn bogetmagemmdn

36mb. Gooash 93d30mbgdnb dgmgasm ddmmadpmn mobbgdnmob bGP 3aM nPsMgde
35363000 o aadmA™goab 3G m3zgemal bagzalbydo, bb3s 39dwamdn Hngab JOILNGMGO M
dmmbmgbadab o3booy bobogmmdmogn ojdogmangmgds Bgndemgdgemne.  3d3mBMmgdab
8806m33tm0 0mbmzl aogmhmgdeb bagdob Babamgdal abéemgdal o badgBoGagm Gggl-
0680 LaBEIMb GaanbhGagonlb aonddgdsb.

396hn6900b bOG9BmmY3om 636nema:

bobodothmenmd 8gabbogeme bagdg8n oMLYdTme dobogngdn, Amybanbs aosmbhgdal
d3omm3zgembs s 3MgEnhmMILL o .admeboobyybodmdol bogdal Bomamgdal Bgbabgd”
bogoeranggemb 3obmbab dg-5, d9-7, 8g-8, 38-42-9 Ggbemgdobs @ Lagodmzgemmb badmdo-
gm baddmpgbe gmegdiob 284-285-3 8gbemgdab bygzgdzgenBy godmpGgdab bagdab Bacr-
dmadob Esbeymadol o bobahdmb LadgBomBgm Gagbhmdn Maanbhdognnl aoygdgdal dg-
bobgd 3o6hnbgds godmonaba. bbod - bazodm Mggbpenl ghmzbgemn bosaggbhmb dgbsdagms
©d oMabadgbaddgm (abogmdghyogmmn) agbnmoge dnbhmo Ggglp®L ogzomms 3L
#Bomgnbo-27-0b Ggabh®ogent gogddads, (bodgbamdgm GagbGnpsb o8mdgms). 3obh-
6330l gobahingMgdnbmgal Babn zo@apgdnmeb 5 Py 39b5boBmame. gaddm bahaghob Bghe-
Bo o6 ofigthgdl 3obhnbgdnl spbHymgdab.

Jmagbhgoba:

3osboabyybathHmdnl bogdal Eamdmgds magobn sbom bGIEgds LoBGBML dosmb-
6gdnm b GHgodngnhagnom. Babodadedy 33dmbggzadn bobgBgs LaBaGAML 3odmAHgdab
abamgdab gbobgd Labodomommmb gomaByzannemgds, Hmdgemag aobhabgdalb BmEdn-
o0 domgdyemn.

3oEabeabynbotrmdol bogdob Bamdmgdab gbabgd Ladobmzgmmmlb gobmbab 38-5 dpb-
enob Bgbodadobogo, LadgyP3am Jmbads nyoads njyombab aBam, gods gnbablighn 3o-
omb boabnby, HmAml HgomaBoges brgds ..boaswaobom bobihgdabs o Bogomabom dma-
bobggdob 3gbobgd” bajobmzgemmb 3obmbab Bgbadedaboco.

074u0m68g Ladgahagm Jmbadab aogn3eb, 3GgEadMG M 0bHaMgLadab I330L 3GA6-
3ndab 3gomzoenbbobgdom, smbGamgdab ghmabyemn dogdhm sbmGyagemadl (3gbemn 38.2).

boopbfgmadm Batdmgdoms gbobgd badobrmagemmly jobmbal 14 dgbemal mobsbdaco,
d0bGImgdeb gHM363em0 doghm gowabrnbynboGmdal bagdeb Gaédmagdabab 3gsbcgemgdl
333630b 06/t 3ogmbGadab AdobHmzamal @6gynal, sbgzg asbobmEgngmgdl basggun-
m6m 3mababycgdob ,,30wobEnlygbacmdnl Laddnlb 6oGAmgdal Agbabgd” bajobmag-
oob 336mbon Iagbomn Bgbeo. sbOHYmgdab gehmzbymo doghmb dmadbabymgdal
bagzobto 3060bodmakgde bogommaggemmb agbhngonb BnbabdGal dédabgdom.

bbgbgdnema d6dobgdal gbododobo, .admsbabygbatmbalb baddol Botmadmgdalb dgbe-
bgd” Lagebmazgemmb Jobmbom 3obbodemadaemma Bgbnm Losydgnmbm dmababyMmagdal aobgan-
bob dmdbobybgdol bogsbydo dgowagbh LLdgyMzgm Jmbgdal bedodbHrm maégdyemgdal
1%-b, 303608 36bagemgd 200 enataby;
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Bobudaragnm Fomaby3ace 90%n

6Hmamhy 30300, 537300600 Hohomgdob gdbimaBonmo Ja3madedmbaengds smbyemmy-
d0b g6hm3abnm danmmb 537m360b, Gabmzabag 899mambadbgmn baggabgta gemzagnabbabg-
0300 3o4mGgdab ABsGmzgmmabmgzal, Hmdgmng dnghmb aaduembab hapabrgdeb dmm-
bmabom 3ndomrmagb. bagabyda, My mJdsgba, boasimpmgdm dobaweb agahgds, g 46-
©od™Odal Bbablyd abhahabydby 8g8m7dareadel obogb. ogamab 3e8mawnbathy, 0d
990mbgg3080, mn4n Bgbodemadgemo adbgdmms Jathdm a3dyombadnb Ragekndoy, JMgoHM-
6500 bagoayeEmp d9dmadebab 3o4mpMmadal 3dsemzgmmab byemBgGemadnm o3 bage-
byeab gmogatgdel, dgbododobom, dom Ladgoemads gdbadmmom dgpoee Agabathigbgdabom
dmmbmzbab mogdogmagnemgdab mgbaebgde.

3560 33aby, 9973nmbmeb dndshmgdam, Jo6mbAn abbgdgemn A6aByha .3Mawabm6-
@ 06hg6Ladab Eogaab 3Mnbydab aamaaemalBabgdom” ogdiynmbab fagamgdab dgbabgd
dmgdgp Gganmopnsbmab 3ndsbmgdadn, ghmms d3brpmgabo s Jheggdemme.

306mbob 38-9 83bemal 3363030 Lndyzobndyzem gobabaemns sndunmbab Rodoetgdal
Bobo o Jobmdgda, sndunmbal babahdgnazmds, ghodgda o babgabn gabado.

@dBmdGHz0P, debimmadal sEm3bammo dnghm jobmbabs ©d agbpnyaab dnbabhdal
d6rdabgdab 0ddgmapoame bmmdgdol Bywpdnbyzbomn AgbeHammadom shadadl sajyemBl. 8-
badgmmd bgondmbome 0bhghgbadnl mapael 3Gnbunddn LEmGIE Jobmbal ©s6IBILO
Agbememgds 0aaeabbadgds, cndys hgdn badsbomemgdhnge HEIg6am, yhamahmGms abhahy-
bade 8g3G100 JTOM b om 3bndzbgemmdab ybgdes.

B060d@gdoMy 3obmba o6 ndenggzs Gandg bobab emagamgdab bodgoemgdab gmbgdal Gg-
308oanob 3Gmpgbasb dndobmgdom, my 36 hogmamam 0dab, Gmd 38-9 dgbemab dg-4
J16dh0 ombemadab ghmzbyem dnghmb ©obiGogeae IBmadadmbagngdal sbnggb
7-1006 10 ©mgdog bsbahdmoazmdam Rashedmb agduomba, gbay 0d Jnhmdam, myge ba-
Jobonggmmb azbongoab debobhbol 3Gdsbadem a6 dgnhy PO XM sGob Eawagde-
™.

obggg 93 3gbemab 3g-111 Ipbgmnm dgbody o3dynmbBy Lodgacagm Jmbgdolb gbmasba
4m3Iemgdbob babom 96 Babogn-6aBogn GgogmaBognal gmGAnb 3gbabgd aoraby3zghnemadab
0mgob dmbeyemgdob ghmzbymn doydhm.

6Hmamby 3bgeage, Jobmba o6 omzammbBnbgdb Gondy adsdadom Ladgeegdel Jmba-
30l GgogmaBagoabab dmbgl 3Oamodmbmd nbhgGgbadab aomgamabBabgds, Gog o8 abdgg-
00m, 3g0d6Gmd, sG3Gmadhnggmns o abmbob Smddgmadol daBabmaob dggbododm Labab-
tab Ldgbb.

©odmenmb, abgg s abag sadeomboaresd sdmmgdaeme mabbab aoboBagmgdal gbros 3gas-
bmm, gghdm, 3hmdmadncns bagalbgéab bagnmba. Jo6mbab Jndzaemn dgbemab mebobdowm
dobo (08 Jobmbab) 30Bobny dmzoemabs y JOEABMGNL (3OodmEdb) abhahgbadob
®0badomHBmAngho moyaze, Bgbademgdmmmdnb 3gdmbgggedn dmazaemab g3nboabbyhe badbgems-
940b 3oadco s Ogoapmbms dmmbm3badab agdogmanemgbds, 86 sdnb dggdemgdenmdals
399mb3g3080, dImzamol Jmbadal Ggomabaynom dnmgdyma mabbgdel 3absbnemgdam
3M3EoHmGEN Imnbm3zbydnl msjdogmgamyds.
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0b30bgngrab @a3nk 33306083000 Jamenguno @ Mmbengdn Kb3gdandn baguhmggenman

dodmamng, smbHmgdol gbm3byema doghmy mezabn sGbom badmemmmp jhagoo-
0m60 aodmab, m383s, 3undGmd, 3obmbn, G@Bgemog d0863bLaaGHMBn dMLYdImo
J6mdgydgdab 3magzatgdnb 30BobL sghodgdl, Lobgmabogym LnGPJdHaGNb dagrgheb g3-
bgdeBs 30 06 B aymb mGogbhncgdyema — dnbo ImALObyGdabmazal Jodoemy®n bogge-
bG300b 6abIdNm, 86333 JInMoBabap NFgsmE MBIabnab 3hgoodmGgdlL 36w
893bgdmmgl, Gmamby dnBbgbdn m3ghntgdor LPdgdhgdb, HmAgmgdoy ymazgmEmayd
00869060l 338b nm9d36 o J3gysbode boghmm gambmdniye gmbL §86006. Babodgdoty .
daobn Bamemoa obabagh 3obmbab 3g4adbalb d0Bbab ol Mgoemy® 3mgdgmadabomeb Igabade-
dmdob: Jmbgdol LodaBOM oMgdyengdab 7-7% Bg3G130b0 S goimAMadal Jdsmmagemab
anbduonb Agbyemgdabmgab, Hmamby smbHImgdalb ghmabime doghmb bagabybo,
10830 23 674 moba, Ggbsdedobor s8mEgdgmnl2 693,69 modo spbbHymgdalb ghmz-
636 0076 boggabyab babno bEHPemoE 3oagEads, bmenm odhgbawm 3G gadmegdl
dmobmgbomes abogdagmmagngdmam baghomp shagghn ghagdom. gaembobss, Hma gb
bogombn 360d369mmzob IHMOMABIb BuGBmawagbl s Lbgzsaze® Ggagemognsb bodo-
Mmgdb.

2960 333mH®gdab Loddob GoMHImgdodn damgdody
(bL ,,bmMaAob gmgeEBgma«)

domaonbob bagamogm Labadsbmerm, 2015 Bemab 23 mdhmadgmn, 306hnbyds,
bogdg N22/1881-15

dmmbm3bo: 30600 3ogmAHgdab bygdeb GoGamgdedn damadoby

bagJdob GogdhmdGze aamgamgdgdn:

bb bm®30b goghBgmds” Jamonbob Lagognadm Labadsboemmb gobgbomgdnm dndod-
09, Hmd b ,beo®3ab gmgGBamn” Ba®Emomagbos 100% babgemdbogm Bagnmddogn dmbo-
Boggmdnm ogydbgdnem LABIGAML. 30BIsbasb, 3G doemabLBy o sty Loggm®gdado,
39630 Jmbado o6 genEbgdme, 30600006 3obaborgdnl dgdmeebol dmagbhabmzal dmg-
0 3d6030 Jmbgds bobgemaBbogmb bogn®gdadn aym aomabyema. babomamb dmdGogn Jo-
6509 06 PgdHMEIE0 dmmbm3badn o6 AfMbEs, Jm3Iaboab ghmspaGmo JBH3b3gemyman-
@0 3Haeohmeo g0 gobmmom Labgmdbegm, GmAgmab dmmbmabs 86 803.60 bl
39510396¢00.

30633bagdgemBs ombodbs, HMA bodmaoEmads 3ogmmgdal boddal Bomamgdal
3obbbab 398mb3zgz0e80 396 38GI63amymBE 8abe Jmbgdom LadGmyabm baGigdab mo-
GQo63ob © ..3omabeobynbotrmdal bagdal Babamgdal Fgbobgd” Lodobmzgemb 3obm-
60b 39-20 33bgmnl 3g-4 3369H0b M36abAdE ecbmab bl ,bmHBab gmgGBamab” aosmb®g-
ool
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bobodufaenm goouby3zanaatmn

396fn63d0b LaGgBmmynem 6360¢ma:

»3900bmabygbomrmdol bogdnl Esédmgdel Agbobgd” bagebmzgmmb obmbob 33-5,
89-7, 3-8, 33-16, 3g-19, 83-20, 33-40 Fybemgdabo ©s bagodmzammmb badmdaemodm bad-
6mgabm gopyduol 284-285-9 d3bemgdab bagdzgemBy babadoboemmd Jobn mgze bb
»bm6ob gmgEBamab” 3o3mphgdal dgbabgd asbabsregdal Bsedmgdada domgdaby. Babs-
ONm@I dngmoms, GHM3 dnzomy 394mHMIdYTIE 3ddmibopmads Gaanbdagnal
35379900l 3Bnm, my 08 396h0bgdal 30dmd3996930mIb 1 Mm3ab 3omdn JOgEHMEHI ads-
39 Imgagmaly dndobron Labadohmemmadn gomabrabagba®mdol Bgbabgd 3ebybopgds ab Ag-
0hobo. omb03bemn 3obhabgdnm, 3obmbal dghadsdnbap, JEgEadmmIdL 3obabadoahom
18mgde 3edmdaaybgdoEab 1 m3nb gowadn o8 boBaGAmL 8odsbrm LobdsGMmEmmAn 3g-
0hobmb gomobnbygbamimdab 3gbabgd asbabawgds. 396hnbgdal 3odmaabarab shs3a30-
9b9b 3 EEALY 3nbo bogsbmbdpgdenm daybadn 30dmgd33496900b aacosbonb 38GP63gemym-
@ d93nbES Bmzamal, boeme a3a6Rbgdab gobohinghgdabm3zab 3obgbabmaho dnbe gowme-
808036 5 Eo).

Jm3364060

dmygdyem 3gdmbggaedo babgBgo ..admabrnbbsdMdab bogddalb Bahmdmgdab dgbobgd”
bodobmggemmb 30bmbal 33-20 dgbemab 39-4 I36dhem Inhpodnd aomzaemabBobgdyema
393mb3g30, GmAmol Mmababdomay, M) Imzarmy aoabrabygbommdab 3gbabgd aobibe-
©5000 dmnmbm3alb 3oimpGgdob o babodobmemm o8 Jobmbab 83-19 dbenab Jaézgema
3369000 a0bbobemaGaem gomade (5 mg) dmzamab dogh 9do3g 3o6mbab d3-16 dgbmom
39035¢m0bbabgdyema gomabmabygbommdnl 3gbabgd asbgbomadnlb LomadzgmBy modw-
396L, 6™3 gowobeabyybo®mdnl gbabgd aobybargdol dghabab EHmabimgab aozme-
$930b 3649dnb gdmb3g30dn Am3zoemg mazaba Jmbgdoo 3g® nBMY63gemymaL Lad-
Moggbem bad3gd0b EIxmaM3db, LobIdsGMmMMmb 3odmagal 3obhnbgdd gomobonby-
7606030l Agbobgd aobybomadel 6aHIMadedn domgdoby JoGob oJdodsy o dobde
Jnomagdb, Om3 Imzomy 3ogmbGadgmop godmgbormgds Mgaebadoganl goydds-
30b aBoo, oy o3 3obhnbgdal 30dmg3gybgdnmab 1 m30b Fomadn Jhamohmcds ndozy
dmzoemab dndobo babadosdmenmdn goabnbygbodmdab dgbabgd aobgbagds +& 3g-
o®obo.

badmgabm babgdo s sebmHyemgdab ghmzbyeme dayhmb bagiabybo Jobzgme GHogeb
dmmbm3bgdns o3 3obmbab 33-40 Agbemab obgrozom. 83-6 3gbemn Agabads badGmygbm bab-
1900, G@Amomog Bboow 3abbadmaGamo o6 sbal, o Agab dmygdaem badgddn asbws
dog0bs @y bogdmBahm 3gbohobabs, AHmAmabasboy dmzoma, aogmi®gdal dmmbmabol
390mbggzoda, o303y d3bemal 33-3 s 3g-4 Axbemgdnm 360 3omogabygeadymn. Gog dg-
abgdo obmyemgdal doghmb Lagabacb, age bajemmzammmb agbaogeob dnbobhéab 2010
Bemob 30 ogemobal #144 d6dabgdnm 3obaboBmaGgds, Gmdemab dg-9 dgbemdng bamabyhy-
o0o gobgtagma.

3690dm60b 3gmgds, sbgm LyEIAHAMB] dmambmgmb doaboabggbammaal bagdol
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ab3abgopnnb @uyanb 93396083330b a3menzan @O IEmdrmadyan sbdgdnadn bagomgammdn

Bo®amgdab gobbbs (dgbgmn 20.7), Bgademgds d33wetd bmGdswoy dngofibamm, 30bonwab
3Oamopmen by do30baob o aby bowadmBohm Fgbatobabaod magnbygamma o6 sénb,
6oy #9980 10 000 gnabdb ab. abgma bbaddmb Jmbgds 3o, MmIgemog badbHmyabm babm-
39000 ogatzob 396 J8GIbzgmymmb, 5 000 moMmBg 6ogemgdns. Gog dggbgde LaboGIml
08 gmbadob, GHmAgmng, dabmagmns, bddbmygbm boGadl 396 PBEIB3amymab, dvakod
6opay mgbmdam o0by obHbgdMOL — 39-20 Fgbemab 33-10 I36ddhom nd Fgdmbzgzado,
0340 3OodmOn 1 mzeb 3508n 36 gnhabb Labodshmemmdn 3obibomgdob s LaboGIm
394066907 Gaanbhapnab 3onddsdeb aBom aedmuboroads, dmzaemal Jmbgds (oby-
onb a6bgdmdnl dgdmbgggzedn), Gaganbptoganb 3s3ddgbedrmyg 6o6ngnmgds dnb oM E60-
mégddy doma Bomab 3OmImOYNImIE, m3 dom AmGnl Bgmabbdgdom bbzs Gl o6
36nb gom3zoemabBbobgdyema.

ab obabgbn 3hgopmEgdabmanlb dgndemgds gbmazecom BaBnabmpag vamgammb,
odge 30booab 3obmbo 3HgoHmEMs dmmbmzgbadol ogdegmmngngdol dbmemp 1
Gl spnatmgdl, GHmdgemoy obmbalb 83-40 ybendns goEAmEadaeme, o dob Jnd3gm
toadn dmygdaemo dmmbmabgde bOBIGIML Jmbgdab smadadgds, JobpbamEgddy bobom-
dmb 99 dmbgdab IBmImGEegme 3owebabaemgds ghMoEIOM mmangaHh 3sdmbagmoe
nbabgdo.

dmzagmab 3ogmHmdama 3o3mpbamads s MGgaobp®aganb 3ayddgds
(bb ,,bmc3ob gmgGByma“)

Jamonbob bodognagdm bobodoGmemem, 2015 Bemol 4 93930960, 336hnbgdd,
bagdg Ne2/1881-15

dmobmzbo: dmzamnb gagmpmadgmop 3odmebogds s Graabhdagonl gongddgdo

bogdob gogomdernge gobgdmgdgda:

2015 Bemob 23 mgddhmadbob 3obhnbgdam bb ,,bm&dab gmg®Bgmb” JoGo gomg3s asbu-
bowadab Bamdmgdedn AnmgdeBy, 306006 dm3zatmg magzabn Jmbgdem 396 7B8Gb3gen-
gogos Badbmygbm bobigdol EoggacZal. 33sbmsb, JOgEoHMEgAL 3abgdobrpom, Hmd
89gdmmm 8ngdshmom Labsdobmembmanb LL ,bm6A3ob gogcdamab” dodsbo aowob-
obboGmdal Bgbobgd Logdob BoHdmgdal ©aByYgdabe (o dmzaemal Jmbgdagob domn
dmmbmzbol ogdagmanmmgdol momdsBy bobodsmmemmdn aomobmalynybommdnl gbo-
bgd 306pborgdab gthobob abom. Jymanbob bogogmaedm LobaBommenmb 2015 Bemal 23
mJhmdGOoL 30bhabgds gomobmalyabotmdnl aabybapgdal Batamgdodn dnmgdebs
3560b mgdob Fgbobgd Lbagdobmzgmmb bogobmbamgdmmm dopbgb” 3983396 Bg godmg-
3946¢00 2015 Benob 29 mghmddgelb o 3abhinbgdnb 30dmdangbadowaeb 1 mzgob goodo
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bebaduaem aum-Buaasnaiatn

3690dmMb aomobonbygbahimdnb Agbabgd babedsbommbmanb aobgbomgdnm 36 do-
3806mmo30.

396hnbgdnl LoOIBmeyyam 6abnema:

»39000bE0bYI65Mmd0L bagdnb BoGBmgdal Agbabgd” badadmaggemmb gobmbab 1, 3g-5,
9g-7, 83-8, 89-19, 83-20 Aybemgdom, Ladmgogmagm badbmyabem Jmmadbob 284-9, 285-3
d3bemgdab bagyydzgemBy aoanbo:

1. bb ,bm&E3nb gmgGBoma” (b/6 239 897 858) godmybamab 3odmAMIdamoE ©

30799m40b LL ,,bmEBnb gmgGBgmab” Gaaabhtagas badgbamdgm GHagbe®an.
2. 396hnbgdo 3edmg3gybrogh ,bogdemmzgemmb b 396mbadmmm Bapbab” 3903390 -
Bg.

3. 30bhnbgdaBy Bgademgds Jatrdm Lohagmob Bghabo Jymanbnb bodogmagm bobodatro-
oo (4. Jamonbn, 336Gadob d. Ne11) 3abRnbgdnb 30633bogdemabmanb aomoys-
dncoob 5 mab gowado.

Jmdgbpomoa:

~30100bmnbggbo®mmdab bagdob BoGAmgdab Bgbabgd“ bojodmagemmb 3obmbab dg-20
d3bemanl dnbg30m, oy dmzaemg goteobonbygbo®mdab Bgbabgd 3obbowagdnm dmombmal
393mM900L o babodedmemm a3 Jobmbab 83-19 dgbemab doczgmmn Igbdhnm 3o6LOBE3-
Gy 30madn dmzamalb dng 93939 Jobmbab 8g-16 dgbemom gomzaemnbbabadyme gomab-
tonbggbatrmdal dgbabgd 3obbagdnl bogyydagemBy oomab, HmB aowaobrabagbatmdab
BgLobgd asbybogdal Bghobal EHmobam3zab, aogmhedel @abygdab 8gdmbzggzeda, dmge-
3 ®o3abo Jmbgdom Ladbmyabm baGigdel agaczb 336 IBGI633mYmaL, bobsdsbo-
mb godmogdab 3obhnbgds gotesbrobygba®rmdab Bgbobgd aebibomadab Batrdmadodn domy-
b8y oMb mgdol Bgbabgd. 93539 30bhnbgdade Bngmamgdgh, HmAB dmzaemy odmhady-
o a3dmpbommgds MggabhGagaab aonddadal aBom, oy o8 306hnbgdnb 3odmd3aybadawab
1 ;m30b 3oreadn 3hgodm6ds 0837 8mazommab dadotrm bobadosdmenmadn gaabonbygbohm-
dob dgbobgd asbabogde o6 dgnhobo.

hmambg dmygdyem dgdmbzazedo 033309ds, bybsMIML dodsbror g gEeHmEL 36 smyd-
M3 gomabroobygbotmdal bagdg, gbodednbom sbEHIm@e Jabmbab nddghagogemo ababy-
bo. sbgm Jgdmbagzedo, bmEds, Hmagmoy Ggaabd®ogaol goyddadab abom bobsmamb go-
3m66303emom 3odmpbapadeb nm3zammabbobgdb, bagddab bEGegae abGITIdNb gm3adhaee
bodyaemgdos s bbzs Gondy adadgdemds IGmyYEIMdds Bgadengds babobImms migadn-
Bagoob 3Grmyabl bgeme Bgydagnmb.
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a533b0mn0b @a30b 3xo60d3gant gamengyns @ Mmmaante bdgdegdn bagemagmman

393006M900b Jgbobgd 3o63bogdnb 636HIM9dadn dnmgdd
(33L ,,doEopm*)

Jamanbab bagogmogm babsdse@ammb 2013 Bmab 11 mdhmAd@ob gohabgds, bogdda
N:2/1430

Imabmzbo: gogmpgdnl 3gbobgd 3obibagdol a6damadadn Bagmgds

Lagddnb gogomdmazn gokgdmgdgda:

2013 Bgmob 7 odymaddghb 83b , dmpamb” babgemam dnmsobal badsemogm babodabra-
greb 3obybomgdnm Bndakms Jmadsbaol oMgddmds o smbndbs, HmA boBmaammgdsb
27430 3EaopmeIEmn Eagagnabgds — 792 570,69 mamnb mEgbmdnm, bangoboy bogsws-
bobpm Eagogmnobade Bgoagbl Haehgbab Labom — 223 304,55 madb, bmmm byghege
30 = 52 372,22 gnobb. 3abdgbomgdgmds 83 Ldmpamb” 80dsbm gegmbdadeb bagdnb
Botdmgonb aoblbbs nmbmgs.

396hnbgdab boadgdmenygom Bobnmn:

bobedobmemmd aobnbogns 33b . ImEaEmb” ahgddmdab 3obgbowmadab Bahdmagdada
domgdab bogombe s ,aeabrobzgba®mdnl Lagdol Bobdmadal dgbabgd” badoGmagmmb
3obmbob 3g-4, 39-5, 89-6, 3g-7, 83-8, 3g-13, 3g-14, 33-15, 89-19, 21-9, 24-9, 25-9, 26-3,
27-9, 29-9 gbgmadabe o bogsmmzgmmb badmdsemagm bedbmyabm jmegdLob 284-285-9
dgbemadab Logydzgmdy Labadsmmemmad Babdmadedn doopm dmgomab, 33L ,.dmpnpmb”
3963bdmade 3ogmepdadnb bogdob Babdmgdab aBygdnb Jgbabgd. owbBad6aema aobhabgdom,
396mbab dgbododobo, aomzomabBnbgdgem ngbs Jobmbnsb godmadmnbotg yzams Jdama-
30, HmAgemng 8 Hndab 3o6Rnbgdgddn Bodemmbamor 33bamads: dgnG3awm ©I60BS dmb-
Gaemgdalb gHmgbgme doghm, 3ghghos dmgsmab Bobsomdpaa ebygdasmo adyemgdemn
2mb&yemadob yzame mmbobdagds, magdagdmop agbs 3bmdngmo ndymmgdomo smb&emgdal
obagmo @mbabdogdgdob @obygde. s8obmaeb, sngbdaems gamgdal BG7639emymms, dghatrod
3060300l 3oobms o 3G mEIbHadab, 30Haobudhgbemmb, Loghegzadal pomaybae/aemobms.

dmgogmgh, dga63abs O JOIENBMGIL 3363dodHom Jobmbom aomzagmabBobgdyemn
IBgde-dmgamgmdgdn, gobobodmamo ghgoadmOmms Jobzgme 30qdab dmBzgzal meto-
oo, 893630b 3ng® 3obhnbgdab boJobmbIwadenm Bobgdn 30dmd3nybadal gocmrgdyemgds
©d 3obhnbgdab aobohingtmgdnb Bgbn.

3mdgbhotn:

»35(00bEnbyIbat™mdab bogdalb Boedmadnb Bgbabgd” J0bmbom oag6ngmn L3ggoswmy-
60 306bdEmdom, 93 Jobmbom 3omzaemobBnbgdyem bagdgagdl aobobogmaglh dbmemme mbdo-
enbobo o Jymonbob babododmenmgdn. 83033 obmbab 85-19 83gbemab 8g-2 3364¢h0b @o-
6obdor, Lobodstrmenm Bgbadodnbo gobhobgdom gomobwnbgyboGmdal Bgbobgd asbibowmy-
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baLaBofmemm 3o(es0yza0nmadaon

dob Ba6dmgdodn amgdb 0d 33dmb3zazedn, oy ob og8oymaznemgdl 83 Jobmbao wowalbnm
mmbmabgdl. 3ubgbaregdol gmGAsba e Babssbbmeb agazdnthgdgema Jobmbab dmmbmg-
6900 obobgemns 8g-15, 89-16 s dg-18 dgbemgddn. 33-16 Agbemon gbgdo demzagmob, d9-18 o,
3M9mnhmbab gabgbogdab.

dmyadnem B98mbggzadn, Fowasd 3obbomade Bahsboen ogbs dmzacnab dogé, 846 3d-
obabgnbomrmdals Agbabgd 3063bowadnm dmambmzs godmpbrgds, Ml Agbademademmdaboy
0m35mabBobadl dmgdgma gobmba o, Agbadsdabsm, sBxbMnggdl sowgy. JaMdmE: .3omsb-
0bga6sGrmdol bagdab Botdmgdal Bgbabgd” bagdebmagemmb Jobmbab 33-6 dgbsma sbgay-
o6gdlL boegdmBagm 39600a6abs @o 3070l mEgbmdab gomabrabggbatimdnl bagdab Sot-
dmadol abygdab 3gbobgd 3obybormgdal babsdsdoemman Bgnobab d5dmbgggeda. 83 dgbemnb
39-3 33600 d070b 3oEabpnbaab smd30bRemgdL dmzaengl. 8g-4 336dho go Bojgmamgdb
33-17 d3bemBg, HmAgemag 001306mabBabdlL oabrnbygbohimdnl bagdal Bardmadel dgbe-
bgd 3obbowadom aojmbegdal dmmbmabab dgbademgdenmdsb s 3obdampagh, Gma od 85d-
mbzgaadn, oyge dmgoeny gomababnbohrmdal gbabgd aobubowadnm dnbmoded gosmé-
69050 dmambmab, dagmeb ghma (3bemab 6.3) ngo bowgdmBohm dgbadobabasbag maga-
byzergds.

30bndbaemn ababglin sdgetop bambagdgema 16@s ngmb dbabgmomgab, Maash be-
©93mbogm Agbopebe dg-6 dbemal | BaBnemal mobabdam Sbcemgdb 39daa Bubdynob: bog-
dob 33693300 3gdmbzg3e80 93 Mabbamb sbuBmaTMEgdy badhmpgbm bobigdn o spbHg-
300l ghm3baemn dn3hmb dmababgéadab baggobyhn, GHmAgmoy 3obboBmatammas bagdom-
m39mb ogbhngonl debabnmob dGdebgdem. y3geme ebabhigh 8gdmbzgzadn, smbadbgmme
@3bbo paj66mbrogds aobdgbimgdgmmb.

o740 3998b0gmn 3o6Hgdmgdgdomab ¥3g86Mss, Oma dmgsmg BdBIGAML Mgidagmadoanl
J96b3gdhoze bagydzgembdmaemgdgmns o Jhgohmmms Bmmbmabgdab ogdoymgngny-
b0l 9fmoghHo amboghae adoe a3odmpcgds GRgda, 43 mebbnb dmgoemab dogh gdmBag-
B9 3g¢hoboy pbogydgemm ogbgds, 30bsnweb gogmphgonm boddab wabgemgdabab gb mabbo
3006 dmgommgb 30GIbEgde Y bagagmptgdm dobab gdahads, Gmdmomoy GgLaBmOEMm
dmmbmgbgdab ogdogmgngngde brogds.
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dbgmn 0Gvymo, ,baodyom badsbHmemab bagygdzemgde” dmadn I (30dmdygdenmda ,dgénea-
360" 2010)
dybegmme ahagmn, Lbooduem badomoemab boggdzemgdn™ dmdall (303mBygdemmds ,,dgGnwon-
9bo* 2013)

+30@dbnbnbahmdab bogdab Es6amgbab Bgbabgd” badammzgmmb 306mbnb 3o633GHgdnmn ds-
Gomn, byepdnbabaomans: <https:/finfo.parliament.ge/file/1/BillReviewContent/17322072.
3300 dsabaéody, ,badgBamdgm 3ablzol Bgbob 336836 Hgd0bmzab” [2010] Ladsdeenab g36-
6aogmo N1-2, 108-126
©d30m 330bMady, .. 3mBIMGIYNTER-LaBOMEIdGNzn MIZEI3nMme Mmbaldagdgde gadago-
@360 bdBmaapmgdab HymeaebnBaganbal” (Fgmadadom-baBehmengd®Hngze 43ema3e 330GIMHI-
boE ©aEmazacnbs s Jabmaemn bagmOImMagom badammmnb 3ozomomBy) (30dmdgadmmds
»89(nEndbn”) 2015
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